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6 HRXUMHY UH) IMMLHG RUVR EHUHI MMLHG SXOUKDOWR6HAMRY  E R WHS FW

7MBIR HOFK FDW 7WDEQ) 6\ P EROV 1 0P HR H FKDQIHRQ Z KIFK IHJIMMHG

&RP P RQ6KDWY SDUYDDH SHMDH 6% . 1 DA * GEBHPRANY) DINHV

6HRXUMEY UHI M HG RUVR EHUHI IMMLHG SXOKDQUR6HAMRD  J R \WHS FW1 RQH
BHRXUMEVI RUZ KIFK WH HLYD U-SRUAMY REQIDARQ SXUKDQAR6HMRY G R WHS$ FW1 RQH
, QAFDMWHQ®P BHUR RAMBOEQ) \KDWWR HIFK R \KHIMKHIVFOWHA/R FDSMICRUFRP P RQWHANDVR WHFBRHR \WHSHIRGFRYHIGE. WH
DQQMOFERW

$VR ' HHPEHJ WHHZHH FRP P RQWKDUHY IWXHG DQG RAMWWQE Q)

,QAFDME\ FKHANP DN L WHU- MBQAYDZ HONGRZ QVFDIRHGIMKHU DVGHIGHGIQS XB R \KHBHRXUMEVS PV
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G R \KHEHXUMHY( [ FKDQIHS AR

<(6 e 12
1 R+ &KHNGQ) WHER  [ERYHZ LORAHIHYHOQ UHIMADQAMTXUBG\R | LOIERWSXOMXOQARGHAIRY  RJ G R \KHBHRXUMY( [ FOQH
$ PR IURP WHURED) DARQ/XQGHMRHE HANRYY/

,QAFMB FKHAINP DNZ KHRHOWHUWH MADQY KDV LOGDOHERWUHNUBGWEHILBGE, 6HARQ RU G R \WWHEHRXUMWY( [ RDQIHS AR
GUQ WHSHRHAQ) P RQKY RUIRIVEAK KRIWMUSHUIRG WDAKH U DBOAZ D/BHTAUBHG\R T LIVAK BERW DG KDVBEHVEWRAAR
YR WAL HOVIRMHSDW - AV
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5X61 RS5HXDMNRQG 7 t R WYVATEM GUQ) WHSHRHAQ) P RQKY RUIRINAK WKRWWUSHIRG \WWD/AH W MADQAZ D/ UHTXLUHG
\R\XEP WXHK [ LBV

<(6 - 12 .
,QAFDMBE AKHANP DN Z KRKHWKH U DAIBQAY D@L HCAAHBUDMG | LBU DQOARHBLDMS | LBU DQRQ CARHPADMG | LU RUDQHP HJILQ) JURZ W
FRP S 6HHGH IQWROR! 3 QUHIOFAFHBIDMGI LB 3 DFFHBLDAGI LU D53 HP HILQ) JURZWFRP SR ™ IQ5 X1 E - R WH( [ KOQIHS FW

| DUHDFRHBLDAMG) LBt $ FFHBLDMG) LA, 1 RQ DFFHBLDMG) LB, ( P HIIQI JURZ W FRP SDQ)

1 DQHP HJLQ) JURZ W FRP SO \WDBUHSDUAY LW LDGADOWBAP HQVLQDFFREXFHZ LWKS 6 * $$3 LQAFDME! FKHANP DUNLL \WHUHI MABQMKDY
HBRMS GRAR XVHWHH \WIGHGWDQMRQ SHIRG I RUFRP SOLQ) Z W DQ Q7. RUBYIVHG LQDGADCCFARXQIY) WEEB, SURYLGHG SXUKDQAR
6HAMRD D R \KH( [ FKDQIHS Fne

, TKHWP Q. RIUAYMHGI LCDGRADCOAFRXQIY) WBOEDE UHHYAWRDQ XSCDMIMKHGE \WH) LODGADCS FARXQIY) 6\IUEDB/YRDG\R W
$ FFRXQIY 6\BEDB/&RAI LFDNRQDNMS SUO

,QAFDME! FAKHAN P DUN Z KHKHKH U RBQVAKDY | LB D UHSRIWRQ DG DARKEANROR WP DI HP HOAVDXHAP HAR \KHH I HAWHHNVR LW
| QMODOFRQURCRYHUI LQDCADOSERWY) XQAHUBHAIRY)  E R WHEDUEDQHV2 [l $FW 8 6 & E B WHUIMMHE SXECE CFRRXQIY
[P WDABUHSOUHE RUMKHG IWDXGEWH-ER W

| VHRXUMA DHUD MG SAOBOQAMRGHARD  E R \WHS APMQAFDME. FKHAN P DUN Z KHKHWHI LCDGADOXBM HOVR \KHUH MADQAGFOGHS
LQWWHI LY UH GRARHFRUWANROR DQHURMZ SUMRA® IKHG ! LQOGADOWEM HON

,QAFDME! FKHANP DINZ KHKHUDQ R \WRVHHURUFRUHANRQY CUHUAKBIAP HQMKDABTXULHG DUHFRYHY DEDOMYR LGRHOAH EDHGARP SHODIRQ
UFHYHSE DQ R \KHUDMADQAVH HRAMYHR [ LEHY GAUQ) \KHUHBYDQABHFRYHY SHIRG SXWKOQAR " E .
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([ FKDQIHS PR EVHNXHAR WHAMMBMRQR VHXUM/XQEUDSOQARQLWP HSE DFRAUWe <H/s 1R

$9%2877+,65(3257

7 KURXJ KRXWRLY DOXDOUHSRIWXQBWRAHZ NHIQAFDMS

X

MUY WHBE&RP SDQ “ 3ZH" 3XV" 3R RUMP LOUWP V UH HIWR 6\MBUYX &DUIHY &R$ DG IWZ KRD RZ QHS \EMADUH H R-BWKDA
Z KHQ\XAK WPV DUHXVHG LOQ WKLY DQXBOHRWOQ UA HHFH R \WHFRP P ROWREN \WWH - UH HASHALLFDD \R 6\ & DUIHY/ & RSB

3( G0 HIH) WHHYWRWHP HIHUEREHHDWH&RP S 6\BU, QLQW &R$ DO DYKDD, VDGV FRERIDIRQ DG DZ KRD RZ GHS\WEMADY R
6\ 30 HIHUBXE DOG( DIGIYXMIEKISSQ) ,F IRPH® 1<6( (*/( DO DIKDD\VOGB/FRERDIR) 3 ( Do

WHWP GDZ HIKWRQ 2 &EZW UHHYWWKHM] HR YHAHY * ZWH SURAHGLOP HUE QY HFK R Z KIRK LY HIXLYDBOAR NGIUP V HHYW
WHP O IPXP ZHIKWR IR DG VXSSTHY \WWDAD YRAHIFDQ FOW

31 HZ FDM®P O UH HY\R YHWHYZ [\ FOUY Q) FOSCAWA/R BHITHHD fe4qlise W
SEDBM]H UH HY\R YHWHY Z IW FOUY Q) FOSCAMHVR EHIZHD WG &w
S3RWBDEP O~ UHHY\R YHAHYZ LW AU Q) FOSDAMKVR BHETHD WG &w
3. P\OP " UHHYAR YHAHYZ W FOUY |Q) FDECAMAVR EHETHD le4lise) xW
330@P 0" UHHYVR YHAHYZ W FOUY 1Q) FOSCAMAVR EHETHD fedlise &w

S8 QWP ] UHHYAR YRAHYZ [\ FOWY 1) FDSTAMWA/R EHETHD WG &wW
SEXSUIP O~ U HY VR YHAHYZ W FOUY 1Q) FOSCAMWWR EHETHHD le4)ist] xwW

32 DNAUHH  UH HY/WR2 DNWHH&DEWIDD DERIHP HOV 3 \RIHKHUZ W IWDH LlADMY DG

DOUHHHFHAR®' RIMY DQG® * LQ\MYDQQOOBERWIHRS 6 ' RIDLYDQGDMMH HHIFHARE ( XUR DG4 LQWKLY DQQDO-ERWIHWR ( XUR/
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BVEUYXD! &DUHY &RS DG IWZ KRD RZ GHE\MEMADUHY \WH3&RPSIQ” 3ZH 3R XV RUMP IOUWPV GAMLUH\R\ENH DGYDQWHR \KH\OH

KDERUSIRVIMRQVR \KH3UYDM6HXUMEY/ \WIDIRQ5 HRP $ PR DOGOHIGFOGQ) WY FDMRTY WP HQNQFRQGHRANRQZ 1\ KAL) HKDUERU
GINVDIRY 7KH3UWYDM6HXUMAY// MIDNRQ5 HRP $ AR SIRVIGA/\D HKDUERUSIRMAIRYY | RUIRZ DG GRN.Q) WIAP HOWLQ RGHMR HFRXUDIH

FRP SDQH/\R SIRVGH SIRSHRYH LG RIP DR CERAVKHUBMGHW ) RZ DG GRN.GQ) IR HIVLGFOGH WP HQVFRIFHQIQ) SDQV REMARHY JROY
DMLY | XMUHHYHIVRUSHIRUP DOPH DOGXQEHOLQ) DRKP SWRQYDQG RKHIMBAP HQWV Z KIFK DHRKHAKDQWEAP HQVR KIMRUFDO DAV

7KLY GRXP HQNGFOGHY 3 |RZ DG GRNG) WBAP HQV' D/ GHIGGE 8 6 |HEHIOWRXUMIY @7 V Z W URSHRAAR RXUI LODGADOFRQBMRY AKX R
RSHIDIRQY DG BXMQHN DQG RXUH SHABINRYY RUEHIH VARFHQQ) 1XMMHHHIV © RBY/\KAK D/ EXAWGRADP WG R 2 EHIHYH' 2H SHAW 2 DQIASDM
SHMP DM 3lQMIG" 2SO S\BJHV 3SRWANV *AONHD* 3ZRX@ 3Z1Q *FRX@ 3\WKRX@ P D~ 3 IRUHFDIV 2 SRMND *FRMXH" 3 SRIME®I
DQGMP LOUH SIAMRQVRUSKIDA/P D LG 1RZ DG GRN.G) IR HOV

$ @RZ DG GRNG \WBRP HIV LOYRYH UMWY DQG XGFHIQIAY 7 KH RAPXAUHFH R WH HYHOV GAAUEHG DQG \WH DFKLHYHP HOAR \WH H SHRMS UKV
G-BHIGROP D) HYHQV \RP HRUDOR Z KIFK DUHQRBUHARREGIRUZ LQRXUFRQAROS FMDOAXOVP D GlIHUP DAMIDD |URP H SHAMG UKV

,QDBAMRY LP SRMIQACARLY \KDVIQ RAUYLHZ - FRXES FDX\VH CRXDOUAXOV\R QLI HUP DALIDED 1URP \KRH GVAXWHG LQ WH I RZ OUG GRNGQ) WM HON
LGFOGH

x  JHHDORY EXDN\KISSIQ) P DHARQEMRYY LGFOXGQ) | ORMDNRQYLQFKDMUDMY DG YHAMHOYDOH/
x WHWHIWR Z RESHRFP IH/

x  WHWEEOW R ( XURSHDQGWH( XIR

x| OPWDIRQVIQPXUHAHY LQMIWVDA/DQGI RHIQH AOQYHUDM/

x  EXMGHVQUXSIRY/GHR DXDDIG RMHIGMVDAMY RURKHZ INH \XFK DARHLP STRWR DQ | XMUHHSLGHP LY

x  WHOQ\W DQGHHIW R HELGHP LFV DG SOQE-P LV DG WHULP STRWRQ\KHGHP DG | RUVHER CHWIQSRUMRQIQWHGY EXDIVHRRU

x FKDQIH/1Q\XSS® DG GP DG LQ\WH QY EXOI \WKISIQ) 1[QBMY  LGFOAQ) \WH P DNHATRURXU YHAHY DQG WH QP BHUR Q7 EXAIQIV XQEHJ
FROMKAIRD

x  \KH SRIMINDO! RU\WKQREI LFDOLQERYDIRY LQ \WH \FRRULQ Z KIFK Z H RSHIDM DQG DR FRUMSRYAQ) BHBANRQ 1O WH YDOH R RXU YHAHY RU\KH
FKOMMULGARP HGHUYHGWHH URP

x  FKOQHVIQRXUH SHOAHY LCROXAQ) EXQNHUSURY QY GANQ) RFZ 1Q) DG LOXIDIFHRRW

x  FKOQH/IQIRYH.GP HQBOXBVDQG UH XTRQ/RUDAIRQATN-RE. UHIXOAL DARRUMEY

X WHLP STVR PXUHADGE SRMMDCDGAMRGDOADGH\EL | VRQJ GEDOANGHDQG GHP DQGIRUGY EXONWKISSQ)

X WHUMN \WDMECHGVSXMEHEHHQ8 6 DQG&KIGHHR! | LALDY FRXG UAKONQWKHUHP SBP HUBRQR QU LEDQSRWHHAKDAP D 1P SCRWRXUI BHV

X SRMIMOICEON [ URP SHIAQ) RUIXMUH@OA DNRQ DG SRMIMICFRIVGHWR HYURP HIBOGEP DIJHDQG YHAMHOFRIMRY/

L
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X

\WH [P STAAR [GRBDIQ) \FXND DQG AOQILQ) H SHABIRYY 1URP LQMHIRLY GREHY FKDIMIMY DQG RKHUP DUNHASCMASIQN Z W URSHRAIR RXU
( QMURP HIBD6RADCDNG* RHIDGRH 3( 6%~ SIRNHY

RXUCELOW \R FOIY RARXU( 6% LQAMDIYHY DQG \KHIE. P HHARXU( 6*  JRDY DQG \BJHV LGFOGQ) DVVHNRW XQEHJ:, WP, QRIP DIRQ RQWH
&RP SO0 ££96 YMGHN2 YHYHZ ++2 XU( 6% 3HJRP DIFH

Q¥ HYMRP HIED BIXDRY/ DQG URINANRY/  Z KHKHJ DVD JEREDD GYHO WIEX@AG B\ WH , QMODIRDO 0 DUMPH 2 UDQ] DARY DQGRU
ULIRIDODIRDOP SRHGE. UHIIRDCDANRUIMA/AKAK DAKH( XURSHIQS QRQ 3( 8~ RUQAIGOOARXQUH/

SRMNDCR EHUDMIRNYZ KIFK P D GUXSWRUBXMGHN RSHIDNRY/

JHHIOGRP AN DQG LOMCDNRDOSRIMFDOFRQAMRY RURYHOV [FOAQ) [P RY RKHY *WIEHZ DY \WHRIRQ) ARYCRNERE HHD 5 X\WID DG
8 NDGH WH FRQ QRNEHE HHD, UDHODGG + DP DV \WH FRQ QRWEHE HHD WH 'S QUG 6\BAW , WIIHODQG,, UDQ DG WH DNV IQWHBWIMR +RP X \KH
5 HG6HDDQGWH* XDR $ G

\WH LP SCRARQ RXUFRP P RQ\KDUHY QG UHBXBANRQ Ll RXUYHXHY Z HIH\R FOERQ SRW GFDAG LQ FRXQUH/ \WDADUH \KEMPAAR BAXURNRQY P SRHG B\
\KHS QMG 6\BIY RURKHIRYH.IP HOV

RXUCHON \R\XFFHMX® FRP SHM | R HMJLQR D5 GHDYHURXU YHWHY XQGHUMP H KDWY RURKHUHP SR P HOADUWDQIHP HQWV I RURXUH MY
YHAHY O \WMURXUPXUWHNAKDIMY/H  SLUH DG RAUCE MW \R HODLCARP HLIQWH\SRNP DINHN

SRMMNDCSK\ FDOAMXSWROR \WKISSIQ) URAMY GXHWR DFR.GHQV FIP DM UHIMAG BDIRQY CRXMDQG AKURQE  SROWAICHYHV SXEQE KHDOW \WU-DV
IQMDIRDOKRIMIN DQG DP HSFRQARN SILTA. RUCAVE! \MURIMV

\WHD/DMEONV R 1LDRQ) DB WHLQDAQ

\KHI DOUHR RXUPRQAUPWRXQAMSDMA/\R P HWKHURED) DARQ/

RXUCELOW R P HHABHTXLUHP HQVI RUDBAMRDOFCSMICDRG LQDERQ) R FRP SBIMRXUGHZ EXLARQ) SIRIUP DQGJIURZ. RAUBXMGHNY
\KHLP STRAWR - RXULQEHEMECHW DG \WHFRP STDGFHZ WK \KHFRYHIDQVIGFOXGHGLQRXUGHEVII UHHP HQW

YHAHEHINGRZ Q/DGIQMIFHVR R KA

SRMUDCH SRXHRUGRW1URP - LOYHIE HONQCHIYDRYHLOXMKP HOW

SRMQINOFRY CREWR! LQMIKNQRQ) RURKIH ( [ HRXWYH2 11 LIFHU KLYI CP 1O DQGRKHUP HP EHYR RXUVHIRUP DRIHP HQWV
RXUCELOW \R FRP SBIMOFTXMWRQWDQLRNRQY DY/ DQG Z KHR SDQEHE DG XSRQWHH SHAMG\MP V

\WHLP STAAR. SRYWRUFDDOFRYJHARQRUGMXSIRYY DG

RAHUP SRUBQNVTRARY GHAUEHGIQ? WP . H ,QRIPDIRQ=  51\N) DRRLY LQ\KLYDQQDOBERW

I8
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* HKDYH EDVHGWHHWBRP HQVRQDWXP SWRQY/ DG DEDOHVIRP HSE\ DESOLQ) RXUH SHIHFHDQG SHA-BWROR KIRUFDOMHIBY PXUHNFRQEMRYY
H SHAMG | XUMUH GHYHESP HQV DQG RAHU | CRRY Z H BHIHYH DUH DSSURSUDM LQ WH FLUR® WBRH/ $ @1 XWUH Z UWHD DQG YHEDDIRZ DG GRNGQ)

NDAP HQV DMIEX\EE®! R XV RUDQ SHYRQ R RQ RAUBHKDD DM H SO TXOMLHG LQ WHUHMHV B\ \WH FDMRIL WM HON FRQBGHS RU
UH HWHG \R LOWMLY VHRIRY © HXQEHIINH QR REQIDIRQ DG \SHALFD GHRICHD) REWIDIRY H A-BWDYBTXUMGE. @7 \R SXEQFD XSEDMRUUHMA
D) IRZOGERNQ WBM HON ZKHKHU DV D BAXOVR G LQRPDIRY [XMH HHONV RURKHZ M ,Q @KWR WHH UMY XEHIBIQIY DG
DXXP SIRY \KHIRZ DG GRNGQ) HHIVAVAAWHGLO WKLY DQQDO-ER WP LIKWIRNRFFXU ) XUIKHU Z HFDQERADXAHXWHLP SCRAR HIFK KK | CRRURQRXU
EXMQHN RUWH H \WOAIR Z KIFK DQ | CARU RUFRP BCQDIRQR ICRRY P D FDXAVH CRXDOUAXOV R EH P DMIDID GLTHIAURP WRH FRQEIGHS LQ D)
IRZ DG GRN.G) WP HV

SHHWHWHRANRQHONW®G: WP . H ,QRPDIRQ:  50W) [RRY R \MVDQQOOWERYWRY) RP ) IRUWH\ HIUHGHS' HHP BHU IRUD
P RUHFRP SBIMGMVAAMRQR \WHAH UMWY DQG XQRHMBQIY DG | RURKHUUMNY DG XQRHMIQIAY 7 KHVH I CRRLY DG \WHRKHUUM | CRRLY GAAUEHG LQWMY
DQOXOOUHBRWWILH QRACHAHWOLD DOR WHLP SRUBQNVDRRLY \WDNFRXTS FDXVH CRXDOUAKXOVRUGHHESP HOVVR QLI HJP DMIDD 1URP WRHH SURHGLO
DQ R RUIRZ OG GRNQ WA HIV 2 WHIXQNGRZ Q RUXGBUHARIE® | CRRLY DOR FRXG KDP RXUUAKIV &RQHTXH® \KHH FDQ EH QR DIRKUDFH
\KDNTRMOOUAKOVRUGHYHBSP HQVDQIASDMGE! XVZ LAEH DT HERU HHDLL \KEWEQADED WD) H3 WD Z LOKDYHWHH SHAMS FROHDXHFHR

RUHIHAWRQ XV * LYHQWHHXGAHIBQIA SURSHRMYHLOYHARLY DUHFDANRGHE GRAR SOPHXQEH UHIDFHROVKK | RZ DG GRN.G) IR HON

LY
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3$57,
WP GDWR ' WHARY 6HIR0 DODJHP HOADQGS GYIVHY
AP 2 1 HUB\BINGAY DG ( [ SHAMGTLP HEEGH
WP H .QRPDIR)
P QRP DIRORQWHERP I
WP $ 8 QHROHGEWNI &RP P HON
WP 2 SHDWY DOG) LDCADCH HiY. DOG3WRG-RAV
AP IBRRY 6HIRU0 DOHP HONDOG( P SBR HV
WP 0 DMUBKDUKRTH YOOGS HIWG30MY 7 DOLRNRD/
WP ) IDCADDQRP DIRY
AP 7KH2 1HIDGG/ MY
WP $GAURINQRP DIRD
WP 4 XDOMUYHDOGA XODBAYH' WFERKUA/CERAD DN N

WP ' HAUSWROR 6HEXUMA/2 WHKDD( TXW 6HRXUMKY
3857..
WP ' HDXOV ' IMGHIGS WHINJHV/DQG' HIODXHHAHY
MP 0 DMINOD RAIFDNRONR\KHS LIKWR 6HXUM + REHYDOG8 \HR 3URHHR/

P &RONRY DOG3URFHUY
MP $ S XAVRRP P IWHH) LODCADY [ SHW

WP % &RGHR 9OMCHN(\KEY
WP & 3UCHSICS FERXQEOY HVDOGEHYIEHY
AP ([HP SWROVIURR WH/ VI B\BIDEDLG/ | RS XAVERP P W
P ( 3XURDAVR (TXWEHXUMAYE \WH, \WKHUDOGS [ LADMS3XUKDHY
AP ) &KDQIHIOQS HIMABQAW & HWA LQ) $ FFRXQEN
WP * GRERDM* RHODFH
P+ 0 ICHEOHY' IVFBRKH
WP " WFRKUHS HIDAEQ) ) RHIQ-XUMVGRNROAKDBUYHINQSHRAIRYY
WP - QIGH7UEQ) 3RIAHY
WP . &\ EHYERUW
357 ..
AP ) ICDCADOS\IAR HON
P ) ICDCADOS\IAR HON

P ([ KBEW
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3$57,

WP , GOV R ' LUHARYY 6HIIRUO DQDIHP HQADQGS GYLMHY

1 R/% SSTHEM

WP 2 11HJEVIMXMFVDQG ( [ SHAMS 7 LP HE®H

1 R/% SSTIHEM

WP . H ,QRPDARY

$

%

5 HHIYHG@
& DSV DARQ DQG , QGHEWEQHW

1 R/% SSTHCEM

&

5 HDRQVIRUWH2 11HJDQG8 \HR 3URFHGY

1 R/$ SSTIHEM

51W) DRRY/

5 \N) DRRUBXP P DU

5 DM\V5 HDIMG VR 2 XU, QGXVM

X

2 XUHKXOVR RSHDINRY DG | LQDORADOFRQAMRY G-5HIG QI LFDD® RQ AKDMMUWDAY | RUGY EXO! YHAHY ZKIFK PD EHKLIK® YRIM®B! DQG OH
DIHAMGE! P DRRHFRQRP LF | CRRLY/RXNGHR  RXUFRQURO

* GEDOHRQRP LF FRQAMRQY/ DG SRIMWFDOLQXBELAN P D ARQMH\R GHIDYHD 1P STRAKHGY EXOIWKISSLQ) QB DQGP D P DAUDD 0 HANRXU
UAXOWR RSHIDNRQYDQG ! LDGADOARQAWRY

$ YDUHWVR \KISSIQ) QB | CRRLY LFOXAQ) TP RY RXUFRP SHIYRLY DRQ) Z W JHHIDOHRERP [F FRIBWRQ/P D FDXVHD GHRICHLIQWHP D/
YDOH/R RXUYHXHY Z KLFK FRXCB QP VWWHIP RXQI\R | XQO/MWDZ HFDQERWRZ  FDXVHXVAR EUORK FHABLQ| L DA.DCFRYHDOVLQ RXUFUHAWLA QMY
UAXOVQLP SOLP HQVKDLIH/RUGRAH/RO\DB

: HDH\VEWRWMR FRP SBf @V 05 BHWXOWRY LFXAQ) HYURGP HQEDUHIXOWRYY  LOMIDNRIDOMI HAV UHIXOWRYY DG YHWHOUHTXUHP HOWV
IP SRHGE FDWI LFDNRQVRAHNAWDWDQDGYHYHD O HRAKHFRWMP DCHURUIHDUEOW R GRQ) BEXMCHV

7 KHRSHDARQR QY EXO FDUUHY HUEIY FHIEIQ RSHIDNRCBOUMNV WDARXG O HRNRXUHDQ QI VDG FDK | BZ

, | RAUYHAHY FDORQ SRWRUMALLMRUIHY GFDMG LQ FRXQIH WDNDUH ENFVWR UAIRNRQY \DCRNRYY RUHP BEDURVIP SRHSE WHS 6 JRYHGP HOWV
WH(8 WHS QWS1DINRY/ 281" RURKHUIRYHIP HOV IMARX@ GDGWR P RHMY | LCH/ RURKHUSHIDEWY DQG DOYHYHD O HRARXUUHSXMBINRQ DG
\KH SUFHI RURXUFRP P RQWKDUW

) XHORUBEXQNHUSURHY DG P DUCHI XHDYDOHOKY KDYHDGYHYHD O HAMSRXUSUR MEHOW DGP D DoYHYHD O HANRXUSUR MUELOW LOWKH I XWMUH

) DOUHWR FRP SO Z W WHS 6 ) RIHIQ&RIXSVBUIRNFHYS PAVWH3) &35 DG RKHIDQIVFRUXSWRQ @Y.V FRXGS URXANQ | LGHY FUIP LQDOSHIIAWY
FKCUAUMMP LCDINRQY DG D DGYHYHH | HFAARQRXUBXMCHN
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5 IM\V5 HDIMG VR 2 XU& RP SDQ

X HPD IDFHATXAW IMXHVL AREBURY/IQWHGY EXO P DNAZ RYHDI RUD SURRQIHG SHIRG DG FDXVHXVAR | IOR FRP SO Z W \KHWP VR RXU
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x 1 HKDY/HFRQMGHIEG UMV UHIIY R \WH FRQIKRNRQ R RXUGQHZ EXICIQY) YHWHY DG WH SRMMDCCFDXAMVMRQ R \WWH VHARQGDG YHAHY WDAZ H
KDYHDIUHHG R OFTXULH
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5 IM\V5 HDMS VR 70 DARQ

X $ AKOQHIOW @V WHDMYRUWIXDIRY/ RAKHULQM SUBANRQ FRXTS BXOVQ D\ QU LFDQAH DAYHLP STRARQ RUHDQQIV DG FDK | BZ VI URP
RSHDIRY/ DG

X 7KH, QMODI5 HYHXH G HYFHFRX@ WHDAKV DV D3 SDMYHI RIHIQLOYHAN HOVWRP SDQ © RP3) ,&" Z KK FRX@GKDYHDGYHYHS 6 |HEHDOGHRP H
\Bf FROHDHFAWVRS 6 \KDUKRGHY

5 M\V5 HDMGWR 2 XUS HDARQWKISVZ IW 0 U 308SDVDQG2 WHJU3 DUAHY
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x : HOWDKREBQ FRP S DQGG-BHIGROWHIEMV R RAUNKEMADUH/\R GMUEXAM | XQB/\R XVIQREHNR\DIM\ RXUI LDGADOREQI DR/ DQG \R
P DNHA@YIGHIGSD P HQV

x  HPD CGHGWUN\WHDEAMRDOAEMIOQWHIXMH Z KIFK P D QRAEHDYDIDMEGIRQ| DYRIEGI WP VRUDNTRUZ KIFK P D' GOMIRXURRP P RQWRHN
RUBGYHYHD DHANAWP DNHABUFH

X 2 XUILDEAQ) DUBQIHP HQVLP SRHDQP BHUR UAXMRIRY/RQRXUCEMIV \R S GYIGHIB/ DIGZ HP D QRABHIEGIR SO AYIGHIG/HYHQWRXIK
Z HKDYHDQHXEQKHG AYLGHIG SRIA

X 7TKHSUFHR RXUFRP P RQWKDW/P D EHKLIKO® YRDWBI DG

X $ QMEN-RYHJSIRMMRQY 1Q RXURLI D] DNRBOGRRXP HQV FRX@ KDYHWHH T HRAR VAR GHD) 1Q) RUSURYHIWY D P HIHJRUCFDXAMWRQ RU
FRX@ P DNH WAL LEXOVYRURXUMKDUHRTHY R UHBOFH RUUHP RYH RAUPXAUWHQMARDGR ' LUWHARLY Z KIFK FRX@ DoYHYHD O HANKH P DNHABUFHR
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7KHIRBZ 1) UMWV UHIMM SUGASDID \R \KH LQBMY 1Q Z KLFK Z H RSHIDM DQG RUBXMQHN LQ JHHID 2 \WHJUMNY UHIMAM SUGRSDD \R WH \HRXUMEY
P DOHADQGRZ GHIKIS R RXUFRP P RQ\KDWY 7 KHRAFXUHIAHR DQ R WHHYHQIVGHAUEHG QWY HANRQ FRX@ LI QI LFDQ® DQG QHIDAYHD Dl HAWRXU
BXMQHW | LQOGADOFRQAWRY RSHDQY UAKXOVRAKHWIAQ) SUFHR RXUFRP P RQ\KDW

5 DMWV5 HDIMG VR 2 XU, QGXWM

2 XULHK@VR RSH.DWRQY DQG | LQDGRDOFRQAMRY GHSHOG M QU LFDQWD RQ AKDUMULDMYIRUG. EXO! YHAHY ZKIFK P D EHKLIK® YRDWBIDQG
DUIHDIIHAMG B\ P DRIRHARQRP LF | DAY RXAMGH R RXUFRQWRO, | Z H FDQQRAFKDUMJ RXU YHAHY RQ | DYRUDE®IWLP \ WH.H FRX@ EH D P DMLLDC
DGYHIHH [ HARQ RXUHDUQLQIVDQG RXUDELDN VR FRP SO Z W RXUGDQ FRYHIDQW

7KHGY BEXDI\KISSQ LOGMY ARQMXHV\R EHR FOFDOY LW KLIK YRIMIW LQFKDURUUDAY DG SUR \BELAOW TP RQ) \WH YOURXVWSH/R QY EXOI YHAHY
Q FKOMAUUDAV I RUGY EXDIYHAHYGHFUDHGIRP  WOYHYBWZ HHVWBGHGERYHWH  \ HOUDHIDH 7KHYOBE' N Q3 3% ,” DD
IQH SEDKHGE 7KHYDWF ([ FKDYHR \KISSIQ) DMYVIRUNA GY XN URAMY GHRUHDHG R IURP GYHY DG DHIIHG CERYHWH
GHDCHDHIIH DVP HDXWGE DOQO HIKMGDHIIH/R \WHY% |, LQE ' XU \KHHZ DVHBYDMSG-P DG | RUFRP P RAWWY FRP SRXQE-GE
\WH LCH I LAHAHY FUDMG B\ \WH SOMPOFBRKUH R \WH 6XH - & DQDODQG \WH \WDGH \MMRQY EHE HHD P DMUHARGRP LHY 6HH2 WP, QRP DIRQ RQWH
&RP SDQ ££96 YMGHN/2 YHYLHZ ++7 KH, QMIDIRTO I 9XOI6KISSQJ , QBN | RUIXUNHIGHEIY

&KOWWUUDM | OFWDIRQY UAXOVURP FKDQIHYLQWH VXSSO R DG GHP DG | RUYHWHOFDSCAW DQG P DMIURRP P RAWAY FOLUHG RQ Z DAMULQM.CDIR DD
%H-FDAHP RWDRRLY O HAMY \WHVXSSO R DQG GHP DQG | RUYHWHY DUH RANIGH R RXUFRQIRODQG DUH XQBUHAREED! \WH DMUH WP 1Q) GUHANRQ DG
GHUHR FKOQI HYLQ FKOUAUUDMY DUHDBR XQBUHARNE®! 6LGFHZ HAKDWWURXUYHAHY SUGASDI LQWHVSRAP DUHAZ HOUHH SREHG\R \WH\SRAP DN/
A FOFDOW DQG YRDAMDW : HP D QRAEH CEGI \R SUHIRAZ KHXHUI XUMUH VGRAUDAY Z LEDEH \X | LELHQR HITE®! RXU YHAHY \R EH RSHIDMG SUR MIED
) CRRLY \KDAIQ OHIFH \WH G-P DQG 1RUGY  EXOI YHAHOFDSCAW [GFOGH \VKSSO R DQG G-P DQG IRUHHI\ WARXURHY FRP P R/ DQG WP LILQMKHG
FRQMXP HJ DQG LQBAMMDD SURGAW DG WH GFDIRQ R FRQKP SINRQ YHYXV \WH GFDIRQ R \WHU LRI DG JGEDOH SRIDIRY  SUIRGAIRY RU
P DQACAXUQ) | AN WHJEEDT] DARQR SURGANRQ DQG P DX CRMUGY)  JBEDODQG UH LRIDOHARQRP LF DQG SROWOFRQAURYY DG GHYHBSP HQV
(FOQAQ) DP H3 FRQ QAW \KFK DV\WH RYRQ) ARY GRNEHE HHD'5 X\WID DQG 8 NILGH \KH FRQ QRABHE HHD , MTHODQG + [P DV WH FRQ QRAEHE HHD WH
8 QUNMG6VBAN | UIHODQG, UDQ DG UHIWG FRQ CRVLQWHO LG3BY( DWAKHDABANYRQFRP P HIADOYHWHY DG H | HAYHVKXERZ QR WHEWIWR + RP X
\KH + RAKL \H] XU/ DQG DR\ RQ YHIHY WDYHIQ) \MURXIK \KH 5 HG 6HD DG WH* X0 R $ GHD DQG WURIMACRIY\NWY QDMIDOGMDAMY DG Z HDOMHU
SDQEP IRV HP EDURHY DQG WUNH/ GMXSIRQY DQG GHYHESP HIVLQ LOMIDNRDOMH LFOGQ) WDEH QVSXMYRUWH P SRUMRQR VBNV RQ YDURXY
FRP P RAMHYRUILQMVKHG JRRGY FKDQI HYLQVHIER (HDQG RAHMBQ/SRMBNRQ SDWGQY LFOQQ) \WHAMWNFHFDUR VWDQSRWGE. VD HYURGP HOAC
DOGRNHJGIDOHIXDRY GHYHERSP HOV DQGRXAUMEA H FKOQIHWDMY ) CRRW\KDACQ OHIFHWH\XSS® R GY XN YHAHCFDSCAW LGFOGH \WHQ®P BHU
R QZ EX@Q) REHY DG GHIYHIHY LFOGQ) \ASSIH IQ GHIYHIH/ QP BHUR \KLS\ DBV DQG CHAW R \KLS\ DB/ \R GHIYHUYHWHY SRWADQG FDQC
FRUHXRY \SHGR YHAHORSHDIRY YHAHOPDAOWY WHGHUHR WA FIQ) R REHUYHAHY G-BHAQ) [P RY RMHMQIV RQUHA Q) UDAVDQG
IQMIDIRDOUA FIQ) BIXMIRY QP BHUR YHAHY WDAILHRAR \HYLIFH (TP HD \WRHWDADH @G XS QY GRANHG 7 DMWY WSO RURKHZ M
QRADD@ED! |IRUKILH DOOHEOY R ILOEAQ IRJGE YHAHY DQG \KISSQ) CRIMW  FKDQIH/ LQ QNRIDORU LQMCDIRDO B XDMNRYY \WDAP D
HIHAYHD FDAVH UBHBANRQY LQ\WH FOWY L) FDSCAW R YHAHY RUHI® RAVRDVWHFHR \RQIIH DQG AKDQIHY LQ HYLLRGP HQBODQG RMHUUHIXDMRY/
\WDAP D @P VWKHX\VH XODYH/R YHAHY | Q DEAWRQ VR WH SUAYDIAQ) DQG DQIASDAMS | UHIKWIDAY | CRRW\KDADH HAAKHIDMR QHZ EXGEQ) \AISSQYJ
DG @ QY XS LGFOCH QG EXAIQ) SUFHY \HRQGKDQG YHAHDYDOHY LQ UHIMRQ \R VRS SUFH/ FRIWV R EXQ\HY DG RKHJRSHDIY FRW FRWV
DXRADMS Z [\W FOWLL LFDARQ \RALHV \KUYH V' QRIP DOP DLQMIDGFH FRWV LOKUDFH FRYHIIH FRAV WH HILAHR DQG DJHSWRIGBIR \WH H MY GY
EXOX | GHALQ \KH P DINHVDQG JRYHIP HOADQG LOGAMY BIXDNRQ R P DUMP HWBQSR IR SIRIFH/ SDMFXO® HYLLRGP HOBDSURARNRD @Y VDG
UIXOMRY JLYHQWDAMKH P D P SRHWKQRBILFDCDQG REHJUTXLUAP HQIVXSRORXUYHWHY

$ VAARIEHGIERH PDQ R WHIDRALY/LQ OHAQ) \WHVXSSD R DQGGHP DQGI RIKISSLQ) FDSIAW DHRXNGHR RAUFRIRODQGZ HP D QRAEH CE®
\R FRUHA® DAHV\WHCDMH WP LQ) DG GHWHR ADQIHVIQLQGAMY FRQAWRYY |, | Z HOUH UNXLUHG \R FKOMRURXUYHIHY DADWP HZ KHY GHP DQG DQG
FKOWAU DM/ DH YHY B2 ZHP D QRAEH CE®H R VHRXUH HP SRR P HQM RURXU YHAHY DADD RUZH P D KDYH \R CFR-BWUHBFAHG DQG SRMOND
XQBUR MIEGIUDM | Z HOUHXTEBIVR VHRXUH SUR MIEBIHP SR P HWRURXUYHAHY ZHP D GAGHWR @ XS \RP HRUDEXQHP SR H3 YHAHY XQMDKFK
WP H WDAFKDUAL DAY BHFRP H DMERIYH DIDQ * XU WH @ XS SHIRG ZH Z LOOFRMH W LGRXUVRP H H SHIBWUY \KFK D/ LQIXUIDGRH DG
P DQMDIH FRIV | RJHIFK \MAK YHAMD'$ GAMRDD EHRHH MY @ XS ZHZ I@KDHW SO UTRYDIR) FRIWIRJDD KK YHAHOWR BI0Q W
RSHIDMRDOARQAURY $ VD UAKOVDGYHYHHRQRP IF SRIMFDD \RADCRURKHJGHYHERSP HQVDH HAMY FKOUAUUDMY FRX@S KDYH D P DMUDCDGYHYHH | HA
RQRXUBXMQHN UAXOVR RSHIDIRQYDQGFDK | BZ V CHAW\R SD. G YIGHIBYDQG FRP SIOGFHZ W FRYHIDQNVLQRXUFUHAWCHA QMY
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* GEDOHARQRP LIF FRQGMRQY DQG SRIMFDOLOWEELON P D FROAQXH VR QHIDWYHD 1P SDAAMWH Gl EXON \KISSIQJ LQGX\WW DQG P D P DMLLDTD
DI HAARXULHXAOVR RSH.DARQYDQG | LQDQADCARQAMRY

7KHZ RESHRFP\ LVAXUWHIW ITAQ) DQP EHJR RYRQ) FKOBIHY/D/DUAKOR  UHFHOA HRSRIWFDOXQFHMIQN QM CDIRDOKRIMMEY DG WIGH
WRMRQY R HHD \KH 8 QWS 6\ DQG \WHU P MUMBAQ) SDMHY ZKIFK PD JHHDD WHEAH HRERP LF JURZ \W DG AMXSAIGEDOWDEH DG
\KISSQ) &RPHGY RYHJJIHRSRIMFDOLMKHY LFOAQ) AV R Z DUDQG \WH LGRBDHG SIWHIFHR WHS 6 RURKHUDP HG | RUAHY 1Q YDURXY IR
(FOAQ ,WDT 1 RW. RWHD 9HH XHD 1 RW(S WD 8 NIIGH , MIIHD 30BMIH , UDQ DQG WHO LG3B1 ( DWKDYH FRQMEXWG \R LGRBDHS YR DG
QP IQ\KHG H SHABMRY/ | RUWHHRERP\ DQG\WHP DNWVJIRQ) IRZOG ) XWHJ WHAH | CRRY FARP B.GHG Z W YRDMWBI ROSUFHY GHRIQQ) BXMCHY
DG FRQIP HUFRQILGHIAH KDYH SUHALSIMIAG I HIYR D SRMEBI HFRGRP LE UHFHMRD * RP HIFE DQG LOMIDNRIOHNXAW P DUV FRQMH R H SHIHFH
KHIKWHS YRIWDW DG \WUP RO 7 KH Z HINGHW LQ WH JBEDOHRGRP | KDV FDXVHG DQGP D FRQIMXH\R FDXVH D GHRBDH LQ Z REZ LGHGP DG I RU
AHMIIQJRRG/DQG \KXV \KISSLQY

) XOKHJ BHFDXH Z H RSHIDM RXU YHAHY JGEDD RURSHDMRY/P D EHOIHAMS B \WH SRIWFDODQG HRGRP LF FRBMRYY DV Z HDDV D) RIRQY
FROQAW RFXUIQY) 1O \WH FRXQUHY/ RUBHILRQ/1Q Z KIFK RAUMKLSV RSHDM 0 RWMHFHO® \KH HADDNY P LOMY FRQAAEHEHQWHS 6 ,WIHODQG
,UDQKDVIUD® LGRBDHEWHVHRXUMY UMWAR YHAHY RSHIDIQ) LQ\WH* X0 BILRQ GDAQ) W DQH | HANWHKXERZ QR \WHEWDWR +RPX 2 Q0 DK

RHR RU. CP\DP YHXHY \KHEBU* Z\ GHK Z D/ \XUKAN D SURVRNDI GOUWHBMEIVR + RP X $ V\KHEBU* Z\ QRN K| HIHG P LQP OC
P DJH DG WWH DN GG QRAXONQDQ SRR RULMUHY Z HGR QRADQIFALSDM \WDAKLY SDMFX@ULGAGHAZ LOP DMIDD P STRARKUURXIVR
RSHIDMRQYDQG | LADGADCFRQAMRY ' HBHAQ) RQWHGUDNRQDQG\HYHIW R \WHFRQ CRMKISSIQ) IOV UHILRQP D H SHIHFHSIRRYIHE QMXSIRY
7 KHARQIMHGE QMXSINRQ R \KAK FUMFDOWDGH URX\K FRX@S KDYH VLI QU LFDQAP SCRWIQ\KHO LG3BI ( DXBHILRQ DG RQWHIGEDOHRERP\ ZKIEKPD
DOYHYHD P SCRAROP DUNHV DQG \WH G-P DG |RUGY EXON YHWHDFDECAW DG AKOWAUUDAY © KIGH P XAK XQRHMIIQW WP DQY WIDAQ) \WH JBEC
P SCAWR \KH DI RIP HQMRHG FRQ QRN LW SRUEBIKDAGKAK \WMRQY FRXTS DEHYHD O HANRUBXMGHY | LGDERDOFARQAURY BAXOWVR RSHDMRQDG
FDK | GZ VIQWKHI XXUH UAXEMY DI QLQFRQKKARYHERIAY ) XUKHIP RIH WY SRMEBIKDAKILEG SDWY/Z W Z KRP Z HKDYHFKDWAUFRQMRVP D EH
LP SCRMGE! HYHQVLQS XWID 8 NIIGH , MEHD 30BMMH , IDQDQG\WHO LG3BH( DXVZ KIFK FRXTS DGYHYHD Ol HANRKURSHIDARYY

2 XUBXMCHN FRX@ DOR EHP DAUDD DQGDGYHYHD 1P SCRAMGE. \WDGHBUL NV \WDEH HP ED RHY RURKHUHARGRP LF \DGRNRQY \KDATP MADGQ) DRV
B\ WH 8 Q\MG 6\BAMY RURKHUFRXQUIHY DI IQKFRXQIHY LO WH O LG3BI ( DIV MD RUHIHZ KHIH DV D UAXO\R \MURIMARURKHJ DMV KRN RU
ASEP DIF RJSRIMWFDOSHAKUY |, Q LQ UASRQH\R \WH RYRQ) FRQAPNQ 8 NIICH \KH 8 QMMG 6\BAM/ DQG \HYH.DO( XURSHDQ FRXQMHY LP SRHS
YDURXY HRQRP LF \DQRIRQY DICIQME XWID SUREMRQ/RQLP SRWR 5 XWIDQHHI SIRGEV LFXAQ) AXGHRO SHIRBXP  SHURDXP | XHY R
@NYH LHE QDMUDO) DV DQG FROO DQG SUREMRQY R LR HOVLQWHS XWOQHHI\ VHRARUR 8 6 SHYRQ/ CP RY RAHJUAXURNRYY 7 KHJIHRSRIWAC
IWDIRQLO( DIMD( XURSHLQMMI LHELQMM) HEXDY Z MM WHARP P HAHP HOAR 5 X\WIDVP LMY CANRQDIDQWS NIGH 7 KBHR RAUYHXHM
GAQ) RSHDIRY/ Z HH\KGHIGG B \WH 8 NUIQDQ SRWDAKR MY DAKH RAWHAR \WHZ DU KIGI\ER R WHH YHAHY Z HIH CEGI\R VO HY DYLIDAM
ZD |IRBZLQ) WHLP SBP HQBMRQR D P XAMDAMDOD UHP HOAR UAKP HIWQH SRWIURP \KHYDN 6HD UHILRVLQ \WHWLLG Z D/WHDMG DV D
FROMKAHREORWE, RXAUZ DUNIQXHYIQ  JLYHIWSIRIRQIHG GHEICP HQV

2 XU RSHIDARY/ H SRH XV \R \WH UMW \KDMQPHDHG \WDCH SIRMAURQP [URP \KH 8 QUMG 6VBIMY &KICD RU RXHJ FRXQUHY DOYHYHD DI HAWRXU
BEXMQHN 7 WDEH\WMMRQVEHE HHQ\WHS QMG 6B DG & KLQD UHP DIQKLIK DQG KDYHHADME XQEEHMHVHRIG 7 UP S D LQMMDNRIV UHFHMREP IF
DG \WDGH UHDIMG SURSRDY ) RUH CP SBi LQHI® WH2 [IIFHR \WH8 6 7UDCH5 FBUAHQBIYH 28675  SXWRZ DuB DBAMRDOSRWHY/ XQEH)
BHAMRD R \KH7UDCH$ PNR \BLIHIQY &KIQDVP DIMP H GILMIFY DG \KLISEX@Q) VHARY 7KHS 6 SRWHZ HONQR HIHAARQ 2 AREHU

DQGZ HHKRAMUIHG R LP STRWAH Q& KLGHH EXCOVRURSHIDMS YHRHY HOMUQ) 8 6 SRIW ,QUASRQH\RWWHS 6 SRWHH/ &KLQDIVO QWY R
7 IDQSRYWIQRXGRHS SDUDEDIR KLGHHSRIWHAY/RQ YHAHY FDEIQ) DA&KIGHHSRWZ KIFK Z HHEX QWU QI HBLQWKHS QMG 6B/ RURZ GHG RURSHIDAG
B 86 HMSUMY RXHJRJIDY] DIRY RUIQAMGDY IFOAQ) WRH IQ ZKIFK 8 6 HIMSUMAY RAHJRJDQ] DIRY/ RULQAYIGOY GUHA® RU
IQAUA® KRG  RUPRHR \WHHIXW YRIY WKWRUERDGWDN 2 Q1 RyHP BHJ 8 6 DQG&KLGHHDAKRUIMA/\X\SHIGEHE \WHDSSIFDIRY
R HOFK URSHRAYHVHAR- SRIWHHY I RURGH\ HDU 6 XEWBQADOXQFHABEQI UHP QY DVR KRZ \WH SRWHHY/ Z LAEH DAHXHG DVMWHHIG R WH\KVSHMRQ
SHIRG \FKHGG\R BLQ1 RYHP BHJ $VZ HKDHHIKWHXHY XQEHUFRQMKAIRD LO & KIGHH\KLS, DB/ [QDBAMRQWR DQP BHUR &KIGHH
EXOWHAHYDDHG EHQJ RSHDMGLQRXUIGHADQGZ HOHDS 6 QMG Z LGHD KHIBSXEQF FRP SO WHHLYDUMN \KD/Z HFRX@S EH\XEMRAR WHSR Y
| HAVRUMP LOUP FDKXAAKRXGWH  JRLIQRH I HAWRTBZ 1Q) WHHIGR \WHVKSHMRQSHIRG
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) XOKHJ RQ) HELXDY WHVHRQG 76 S DEP LQMADNRQ UHBDAHG WO DUMP H$ PAIRQ3@MQ WH20 $3°  IRXAVHGRQUAMYIQ) WHS 6 \KISSIQ)
\FARU 1 REED \KHO $ 3 SURSRVH/ D XQYHIDOLQ UDMKRMH ROVHXUW 1HH™ Z KIFK Z RX@ 0SSO P RIHEURIBD \KDQWWH S 675 \SHADDSRWH/ DG
Z RX@ FRYHUDDIQMDIR DD EXLOWHAHY FOXQ) DA 6 SRW :  KIBI\SHALLE |LIXUA KDYH\ HAR BH GHMP LGHS \WWH | HH/ Z RX@S EH DRHWHG RQ WH
ZHIKWR \KHLP SRIMG R HDWUYIQY RQWH YHAFD &XUHI® WHO $ 3 UBIAHOVDSRIA SO RWHDEP [QWDIRY DQG MY/ XQRBOUZ KHKHUDQ
R WH LQUDAYHY FROBIGHS \KHIHQ Z LOXAP DMD UAXOQ HQAQ) @7 RUBIXDIRY * LYHD \WH XEFHIBIQIA \KURXQAQ) WH LP SBP HRBANRQ DG
SRMMIOP DIQWCHR \WHHSURSRHG I HY DvVZ HOD/OQ WHBIDAY P HDXUA/\ARDARKHUFRXQUH/P D DERSWQUASRQH \WHLP SCRAR \IKFK P HDXUW
RQRXUBXMGHW/LVGL | LEXOWR DAHW DKLV H

$ GAMRDD \WHVHRQG 7P S 0GP LQWDIRQKDVLP SRHGDQGP D FRQMXHWR P SRHDEAWRIOMU  VRQLP SRWIURP &0 0 H LIFR &KIDDG
WH (8 WV XQNRZ Q Z KHAHJ DQG \R Z KDAH \WOADCAMRIOWIU Y RURKHI G @7V RUBHIXDIRY Z IOEH DRSWG B \WH \HRQG 70P S
DEP LQVDNRY RUWHH I HAAKDADY. \KFK CRNRQY Z RXG KDYHRQXVRURXULQBAMY | GHZ \BULTV BILMVDMNRQ DQG RUBHI XDNRQY DUHLP SBP HOMG RULL
H LMY WDEH DI UHHP HOV DUH UHGHIRIDAG \KLY FRXGS | XUKHU FRP SRXQG GMXSIRYY DG FRLGRUDAY Z WMQ \WH JEEDOWKISSLQ) QMY O DUNHY

XGFHIBQN CERXMKH DESTFCEMNV R \KAK P HDAXUAY FRX@ GMXSWIGEDD\KISSIQ) SDARLEY DG SRAQIDD LGRBDH FRIIHANRQ DG FRIV DASRW
Z R@Z 1GH 7 KHRYHDTIP SCAWR \KFK CRIRQVRQRXURSHDIRQV LY GRASRMEBIVR | XT SUHARNDAKV WP H

5 HIDAYHY Z HON JEEDOHARQRP LF FRQAMRQY KDYH KOG DQG P D ARQIMMH R KDYH D QP BHJR DBYHYH FRQHNXHIHV IRUGY EXON DG RMHU\KISSLQY
VFRRLY LFOAQ) [P RY RKMHIWIQIV @7 FKOMWUDAY SDMEX@U® | RUYHXHY HP SBR HE ROKRWMP \WP H KDWY RULQWH\SRWP DHNVGHFUHDHY
LQWHP DIHAYDOHR QY EXO YHAHY DQG QP WG VHRRQGKDOG P DHAVRAWH\DBIR YHAHY @P WG LDEAQ) [ RUYHIHY Z LGASUHIG GROQ FRYHIDY!
GHDXW DG GFODRQR EDQNUSE B AHWSQ YHAMORSHDARLY YHAHORZ GHY \KLS\ DB/ DQG FKOWWHY 7 KH RAPXUHIFHR RHRUPRHR \KHH
HYHQVFRX@S KDYHDP DALIDCOGYHYHH | HAARQRXUBXMGHW WAXWVR RSHIDARYY FDK | BZ VDG LDGADOFRQAURY

$ QHRGRP IF VBZ GRZ Q RUFKDQIHVLQ WHHARQRP LF DQG SRDAFDCHYLLRQP HAKQ WHS MD 3 DR LF UHILRQ FRX@ KDYHD P DMUDCDGYHIHH T HAARQ
RXUBXMCHW URKOVR RSHDWRQYDQG | LQDGADCFRQGAMRY

: HDQIA.SDM D\ QU LFDQADP EHUR \KH SRIWDTY P DEHE, RXUYHIHY Z L@PRMXH\R LORYHWHGDAQ) RUGVKOULQ) R GY EXOIARP P RAWAVIQ
SRWIQWHS ID3CALLE UIIRQ $ VD UAKOVHRGERP |F \BZ GRZ QLOWHS MID3CA L UHIIRQ SOMEXDU® [Q&KIQD P D KDYHDP DMIDCDGHYHH I HAARD
XV ,QDGAMRY DOR RUGH EX@Q) YHIHY DUHEHQ) EXODAKIGHH KIS, DB/ : HFRQGAND \VEWBQIDOSRWRO R RAUBMHN LQ&KICDRUZ W
&KIGHH FRQMSIMKY $ GFUDHLQWH GYHOR [P SRW R DG H SRWIURP &KLGD FRXT@ DOYHYHD O HAARUBXMHY UHXOVR RSHDIRYY DG
I LQDADOFRQBMRY &KDQIH/ LQ WH HRGRP LF FRQAWRY/R  &KICD DG SRIAHY/ DGROMG B\ WH JRYHIP HOAR UHIXOM IWHRERP\ \§f P DALY DG
HOMUREP HQEDFRIAHOY \XFK DV DFKLHYLQ) FOUERQ GHADIW  DQG \WHULP SOP HQBMRQ B\ GFDDDXAKRIMAY FRX@S DN HAARXU YHAHY \WDADH HWKHU
KOG VR & KLGHH PXWRP HY RUWDAFDIWR & KIGHH SRIW RXUYHAHY WDAKQEHIR QY GRANQ) DG RXUGHZ EXLEBQ) YHAHY \KDADH EHQ) EXLOD!
&KICHH\KLS, DB/ DQG\WH | LADGRLDOLOQWNMNRQY Z M Z KRP Z HKDYHHQMIGLQR | LDGAQ) DI UHHP HON DG FRX@ KDYH D P DMUDCDGYHYHH | HAWRQRXU
BXMQHN UAXOVR RSHDIRQY/DQG | LQDGADCFRQAMRY

$ YDUHV R \KISSIQJ LQGXVM | DRRYY LOFXAQ) OP R RXUFRP SHAYRYY DRQJ Z W JHOH.DOHRRGRP LF FRQAMRQVP D' FDXVH D GHRIGH LQ WH
P DUNHAYDOH/R - RXU YHXHY Z KIFK FRXT@S @P VWKH DP RXQAR 1 XQGVWIDWZ HFDQ ERIRZ - FDXVH XV VR EUHDRK AHUELQ | LQDQADOFRYHCDQWV LQ RXU
RUHAWCADARY URKONQLP SOLLP HWRKDU H/RUGRWH/RQ\DB!

7KHIDUP DOHAYDOH/R QY EXO! YHAHY KDYH JHHDD® H SHIHFHG KUK YRDMW 7KH | QUP DINHAYDOH R RXUYHXHY G-5HB/ RQ D QP BHUR
IDARY IFOGQ) SO GYHOR FKOWMIWDMY JHHIDOHRGRP IF DQG P DOHARRQGMRYY DN HAMY \WH\KISSQJ QMY WSHY ] HY DQG DIH/R
YHAHY \XSSO R DQGG-P DQG | RUYHAHY RKHUP RGHVR WIQSRUBINRY GMUHAHE DRHADBY LFOGQ) G EXARQ) FRQMPNDBYEHBZ CFIXMIRD
FRWW GH\WR O R ILDAQ) FRIWR GZ EX@QIV JRYHIP HABDRU RKHU BIXDIRYY \WH GHHG \R XSIWEH YHAHY D/ D UAXOVR  FKOUAMBU
UATXLUAP HON \MPKQRERILFDODGYDGRHY LQ YHAHOGHWLI Q RUHTXSP HMWRURKHZ [VH FKDQIHY 1Q HIMURGP HMBODOG RKHJUHI XDWNR/ WDAP D QP IWAH
XHXOUHR YHAHY \MKQREILFDODGYDIRH DQG FRP SHIMRQ 1URP RMHUMKISSIQ) FRP SDQHY DG RMHUP RGHV R WIQSRUBIRY | \KH [ UP DU/
YOOH R RXU YHIHY G-ROGHY Z H P LIKWQRAEH LQ FRP SIDGAH Z W YDURXY FRYHIDQN LQ RAUNKLS [LCDAQ) ICADMY \RPH R Z KIFK UATXUH \KH
P OQMDIHR DAHMIQSHAQEIHR | 0UP DUNAAYDOHR \WH YHXHY VHRXUQ) \WH | DFLOW \R WH SUGASDORXMBEQ) TP RXQAR WH GO/ XQG-UWH
| CAOWRUDP O LP XP UDARR \REOICEL QAR P DINHAYDOH DAWMMGRBCDAHVRUDP LQP XP P DUNHAYDOMHDEWMMG GHAZ RW , QDGAMRY Ll \KHIOU
P DUHAYDOHR RXUYHWHY GHRICH/ RUCFAHW\R DBAMRDO XQO/P D BHOIHAMGRUZHP D GHHG\R BFR G LP SOUP HONKDLIHY LQ RAUFRQIRIEDAG
| LQDGADOWBAP HOV RULGEXUBRW RQVOBIR YHAHY Z KUFK FDQ DGYHYHD 0 HAWRXUI LDGADOUAKOV &RQMYHD L YHWHOYDOHY DUH HBYDMG DADWP H
ZKHD ZH Z MK R DFTXUWH DEAMRIDOYHAHY \WH FRIAVR \KFK CFDXMWRYY P D LGRIDH DG \MY FRXE@S DEHYHD O HAARXU EXMCHN ROV R
RSHIDIRYY FDK | 7 DQG | LQDGADCFRYEMRY




J/CEBIR &ROMWV

: HOUH\XEMPAIR FRP SO @ VDQG UIHIXMWRYY LOFOXGAQ) HVLLRGP HOEOUHIXOMRYY LOMCDARCDO HN UHIX@MRQY DQG YHMHOLHTXLUHP HOW
LP SRHGE\ FOWI LFDWRQ \RAHAH/WDWFDQ DGYHIHD Dl HAAKHFRIWP DQQHURUIHMELDN R GRQJ EXMGQHN

2 XURSH.IDNRQY DUH\KEMAAR QP HIRXV QM. CDIRDO QDAREDD WIM DQG GAD0DY V UHIXDMRY/ WHDMNY DG FRYHURYYLQ | RIFHIQLOM CDNRIY. DMY
DOGWHMUMGRIRQYLQZ KIFK RXUYHXHY RSH.IDMRUDUHUH IMMBG Z KIFK FDQ\LI QU LFDQ® D HAWKHRZ GHIKLS DQGRSHDNRQR RXUYHIHY 6HHE , \WP

,QRP DIRQ RQ \WH &RP SIQ 2% 9MCHN 2 YHYLHZ 2=+( QAURGP HABDDQG 2 WHJ 5 HIXDIRYY 1Q \WH 6KISSIQ) , QBMN ™ 1RU I XUWKHU GHELY
&RP SIOGFH Z W \KAK BT HOV P D UHNXUH YHAHY VR EH DIMAG FRU® HIXSP HWR EH LOXBEBG \KFK DV EDEDWAZ DAUWHDA HAK P \/ RU
304 76" RURSHDIREOFKDQIH/\R EHLP SBP HQMG DG P D GHRUHDH \KH UHVDB! YDOH RUBHEKFH WH XVH XODYHVR RXUYHAHY RUUBHTXULH XV \R RBBIQ
AHMQ SHIP LWRUDAKR] DARQ/SUR MR FRP P HIAQ) RSHIDIRYY 6XFK FRP SIDGRH FRWVFRX@S KDYH D P DMUDCDGYHYHH | HANRQRUBXMGHW | LCDGADC
FROGWRQDGUAXWR RSHDIRY || D) YHAHOGRY/QRWVRP SO LH | OY\R P DIQEQIWFDWRUIDYDQ  DOQXO0 LQMP HADMRUVGHADOWYH  WH
YHAHP D BHXTEGI\R WICHEHE HHSRW P D EHXQHP SR CEG DG XQQUMKUIEBIXQIMKHK | IOUA/DUHUHP HAHGRUP D EHADEGIVR SHIDOWY Z KIFK
FRX@ QHIDAYHD LP STRARXUUAXWVR RSHIDNRQY DQG | LDEADOFRQGMRY , QDEAWRY JLYHRI UHNXHQAHI XDRY FKOQIHY Z HFDQERABUHARAKHUH | HAY
RQRXUCHMN \R GR BMCHY \WHFRIWR FRP SOLQ) Z W WHP  RUWHULP STRARQ YHWHIT XVH XO@YH/ RUUADB! YOOH 2 XUI IOUH\R ARP SO Z LW DQ
\KAK FRQYHQINRYY @YV RUBHIXTMRQY FRXES FXVH XV L GPXUNXEWBQAOICEL O

&P DM FKDQIH DQG HDMG GILMIMRY RU LHIXOWRYY P D DGYHIHD P SDRWVRXU BXMGHW [QFXAQ) SRMADOI LCDQADO RSH.DARDODQG
SK\ FDOP SDAW

* URZ 1Q) ARQAHLO CERXVXKH \RXUAHY DQG LP STRVR J@REDORTP DM FKDQIH KDY GG \R \WH SURSRDDRUHIAR HOAR DQ® BHUR GRP HAF DQG | RHIQ
®IMDAYH DG DEP LQVADRYH P HDXUA/ DV Z HIDY LQMGDARGDOD) UHP HQWV DG | WP HZ RV R P RQVRU U XM DG QP IMFDUERQ G| [GH DG RAHU
JUHKRAHJIDY 3* +** HP MRQ/ $ GRRXIK \WH 30UV$ JUHP HQVZ KIFK Z Dv DERSWG XQEHUWHS 1 ) WP HZ RN & RQYHQMRQ RQ &TP DM &KDQIHLQ

RV QRWSHALLFDD BINXUHARQARYRQ* +*  HP IWIRQVIURP \KLSV/ LW SRMEG\KDWFRXQUH/VHHN VR LP SRH\KAK FRQARY DVWWH P SBP HY/
\WH 30UV$ JUHP HQARUDQ QHZ WHDIV \KDAP D BH DGROMG LQ \WH IXMUH |, Q \WH ( XURSHIQ 8 QRQ HP IMIRQY DUH UHIX@WG XQGHUWH ( 8 (P LWIRYY
7WEQI 6\ WP \WH3(8 (76  DQ(8 ZIGHWIEQ) \AHP HIRUGBMMDD +* HP MIRQY Z KIGIFDUERQIQMMW R \KHI XHIZ KLFK \WH YHAHY EXLQLY
U XDME XQEHH) XHY( 8 0 DUMP HUIXDIRY \WH3) XHD8 ™, QDBAMRY [Q-XH WH,0 2 DEROWGIP HIGP HQV\RO $532/ $QH 9, WD!
HOMMGLQR IRFHRQ1 RYHP BHU DG UM KLSVAR BHOAH* +*  HP IMIRQ/XMQ) WRKQRERI LFDCDQG RSHDIRDCCSSURTFKHVR P SURYHHHI
HILAHA DOG\WDABURYLGHLP SRUBQAEX@IQ) EGANWVIRIXMUH* +* UHBAIRQP HDKBY

7 KRHUANXUP HQVDQG Q. SDAIHR DEAMRIDORTP DAMFRQAROBI MNRQRURKHUBIXDRY LQUWDMYH/E \WH,0 2 \KH( XURSHDQS QRQ \KHS Q\MG
6B/ RURKHUFRXQHY Z KHIH Z HRSHIDM RUDQ DIV DERSWWG DAKH LQM GDARDOGYHD \KDARMEWHP MRQ/R * +* \/ FARXTS BT XV \R P DNH
\LJQU LFDQVICDEADCH SHIBWUHY [FOQQ) WHIQABEDIRQR SRIMRQFRQARY DQGWHSXUAKDHR  HP MIRQ/FUHAW DvZ HODYKDYHRKHULP SCRWVRQ
RXUBXMQHN RURSHIDIR)Y \KDAZ HFDQCRABUHARWZ LW FHIBQI DAKY WP H 5 HIDEQ) WHSXUAKDHR HP IWRQ FUHAW XQIDQRZ. \KH UHBYDQWFRIY
IXED FRYHIMGE! \WH YHNHY KDWY LQ DAFRUEDGRHZ LW \WH FKDUMUSDNV DI UHHP HQV | RAP HRKDUMU RUB\ LGFOAQ) P HIQWKHI BLIKWIRUYR DIH
KO © KIBIDVR ) HEXOY ZHKDYH( [ KDWY D/&GDRQ) 6\ WPV 3(* &6° REVAUXEEHY IWGRQY R WH  YHAHYLQRXUIGH!
RODIX® GHIYHIG EDIY SXUXOQMR ,0 2 \KDXUFDS WIXDIRY ZHP D EH UHNXAUAG LQ \WH | XWMUH\R H SHIG P RUH FCBABDWR P AN XSIUDGH RU
WSOFH YHAHY DVDUAXOR QG FIP DM RU* +*  UHIAG WXBV DQG UHIXOMRY/ ) RUH CP SB Z HDH LOXBIQ) HHI\ \DAQ GHVIFHVIQWRPHR RXU
\KLSVR UHBAHARQKP SINRQDQG P SURYHRXUS.DUERQ, QMW , QAFDRU 3&,,”  DP HMF XVHG\R HYDODMHP IWRQVLQMMW R KISV

,Q-X® WH,0 2 DGROMSWH 0 2 BUDM)\ RQ5HXANRQR * +* (P LWRY/IURP 6KISVR BHBFHIBHKRAHID/HP MRQ/IURP \KLSV 7KH
IQUPOWDAD\ LG-QIVIH/GYHYR [P EMRQ\R BBAQ) JUHKRAHIDVHP IWRY ,Q$SUO  \WHO DUGH( QVILRGP HOABURARIRQ&RP P IWWHR WH
,02 30 (3& DSSRMHGWHGDWHIDOM WR \WH,0 2 1 HAHR) WP HZ RIN R BHIGFOGGDVD Q. AKOBMULQO $532/ $QH 9, 7KHLHAEHR
) P HZ RIN LGFOGH/ D G 1 XHOWBIEDLG | RUVKLSV DQG D JBEDD* +*  HP IWIRQ SUAQ) P HKDQWP 7 KHH UHIXDIRYY Z HH VMM | RUDGROIRY 1Q
2 AREHU KRZ HYHUO ( 3& DIBHG\R DORXQWH P HHMY) RODGSIRQXQMD  $VDUAKOWKHL HAEHR) WP HZ RINP D EH VKEMPNR | XUKHU
FKOQHY $ GROWRQ R \WH 1 HAEHR ) WP HZ RIN DG RKHU WHIX@RY P HDXUA/ P SBP HMY WH ,0 2 * +* [IPHZRIN PO WHNXALH XV \R LGRXU
DEAWRDOFCEANCH SHIEWMUB/\R FRP SO Z 1\ WH UHBYDQABHI XOMRYY ( YHRLQWHEVHIFHR  RIP DM FRQUROBE IMIMRQ DG I XDMRY/ RAUBXMQHN
DQGRSHIDIRQ/P D EHP DMIDED 0 HARG VR \WH H \WAKDAFTP Db FKDQI H UKV LQ VD BYHORKDQIHY RUP RUH T UHMXHWRULQIMHZ HDKHUHYHOV ) RU
DEAWRIOIQRP DIRQ VFH2 WP, QRUP DRQ RQ \WH &RP SDQ % %MGHN 2 YHYLHZ ++( QLRGP HADDQG 2 \WHU'5 HIXDMRYY 1Q \WH 6KLSSQ)
, Qe




J/CEBIR &ROMWV

, GFUHDMQI VAW DQG FKDQILQ) H SHABWRQY 1URP LQYHWRY GLGHY RKDUMIHDY DQG RMHU P DUNHWSDUAASDOWN Z I LHSHAMR RXU ( 6*
SUIDANAHVP D P SRHDCAWRQDAFRRWRQ XVRUH SRHXVVR DEAWRQDOUMNY

&RP SDQH/ CRRW DIDLQBAMHY DH ITAQY LGRUDIQ) VXD WHDIY R WHU (6% SRIAH/ IURP LOYHIRUDGYRTR  JURKSY FHBIQ LQXNRIC
QAR GREHY FKOMWLHY DG RAHJ P DNHASDMASION FROIDAMHD  WH 30 DNHABDMASDQN  ZKR  1Q WRHIM HIY KDYH | RS RQ WH
LP SOFDARQY DG \RADOFRMR \WHULQYHXR HOV 0 DNHASDMASIQV PD LGFRSRUDM ( 6% P HUFY DQG FUMID LQR \WHU GQAQ) DQG LOYHKR HY
GAMRY SRV O HANY RAUDFFHW\R DG FRWR FDSMID 7 KHFRP P HIADOADETELMW R RAUYHIHY FARX@S DOR EHDH HANG \KRX@ RUYHAHY | OIC
R ARP SO Z W KDWY ( 6% UHIXUHP HQWV, | Z HGR GRADECBVR RUFRP SO Z LW \KFK HYROMQ) H SHABMRQY DQG WAL, RUDUH SHIFHYHG \R KDYH
| PG R USROG CESURSUDMD R WH JURZ Q) FROPHD \KURXQAQY ( 6% IMXHY/ WHIDBBW R Z KHKHUWHH LY D GIDOBTXLUP HQAR GR\R ZHP D
K HJIURP U-BXBMRDOEP DJH DQG RAUBXMHN | LQDQADOFRQAMRQ DG RUMRAN SUFH FRX@ EHP DMIDED DQGDGYHYHD O HAMS 2 YHIDD VWY ONHD
\WDZ HZ LOLGRXUDGAWRDOFRWV DQG UATXLUH DEAMRDOUARXUAH/\R P RQVRU UHBRWWIQGARP SO Z W Z IGHWDQILQ) ( 6% WXL HQNV 7 KHRFPXUHIAH
R D) R WHIRWIRQ) FRXTSKDYHDP DMIDCOGYHYHH | HANRQ RAUBXMGHA/ DG | LCDGADOFARQAURY 3GDHVHE WP, QRUIP DARQRQWH&RP S ++
% 9BMGQHN2 YHYIHZ 2 XU( 6* 3HIRWP DGFH | RUDBAWRIDOQ RP DIRQZ W IWSHRAWRRAURYIRQ) ( 6* HIRW

, GRUHDVHG LQWSHARRQ SLRAHEXUHY WIKWULP SRUADQG H SRUNFRQARY DQG QHZ VHRXUW UHIXODARQY FRX@S LORUHDVH FRIV DQG FDXVH AMUXSMRQ R
RXUEXMQHW

, QMIDIRDOKISSQ) LV \XEVRAR VHRXUMY DQG FXMRP VIQSHANRQ DG UHIDAG SURFHEXUAY/LQ FRXQUHVR RIJLO GHXMDINRQ DG WDV \KLSP HOABRQN
8 QEHUWHS 6 0 DUMP H7 UDQSRVBIRQ6HXUMW S VR WH20 763" \WHS QWWG6\BMY/&RDIY XOUG 28 68&* ~ IWKHS UHI XOWNRQ/ UATXLLIQY \KH
LP SBP HQEBIMRQ R FHMEIQ VHRXUMY UHNXLUHP HQV CERDLG YHAHY RSHIDIG) LQ Z DMY/ \KEMPANR \WHMUMGRMRQ R \WH 8 QAMG 6\BIM/ DQG DAFHMIQ SRIW
DG CAMMAY 7 KHHVHRXUMY SURFHBXUAY FOQUAKAONQ\WWHVH] XUHR FROMOVR RXUYHAHY GHD) VIQWHEDAQ) RIGDAQ) WD/ \KLSP HWRUGHIYHY

DOGWHOM LQJ R FXWRP V GAMY 11GHY RURKHJSHIDOWY DIDIQMKY & KDQIHY \R LOSHANRY SURFHEXUHY FRX@S LP SRH DEAMRDO! LQDGADODQE GIDC
REQ DARQ/RQXV FRX@S DOR LP SRH DEAWRDOFRWY DG REQI DRV RQRXUPXWRP HYDQGP D LQRHYSIQFDAHY BHIGHIWH\KLSP HQAR FHIBIQWSHVR

FOUR XQHRQRP LFDORULP SUTRNFDD 7 KHVAH DEAMRDOFRIV FRXTS UHEFH WH YROP HR' JRRGV\KISSHG UAXAY LQ D GHRUHDHG G-P DG | RUYHAHY DQG
KDYHDQHIDRYHH | HFAARQRXUBXMGHW | LCDGADOFRQAURY FDK [ BZ V UAXWVR RSHIDNRQ/DQGRUCEMNV\R D AYIGHB/

7 KHRSH.DWRQR QU EXQN FDULHY HVELY FHVLQ RSH.DARGDOLMNVWDWARX@S D | HFAARXUHDUQLQIVDQG FDK | BZ

7 KH LQMCDIRIDOVKISSIQ) LGB | DFHY UMWY LQKH QAR JGEDORSHIDIRYY 2 XUYHIHY DG WHUFDURAY UMN &P DIH RUGW DV D UAKO\R- HYHQW
(FOAQ) EXWRAIP WWG\R P DUCHGMVDWMY EDG Z HDMHU P HAKDQFDO OWY KXP DQHURU HMURP HQBOCFAGHQV Z DU \MURIW  SILTA DQGRKHU
AURXP WUFHYRUHYHQIV , QDBAMRY WDQSRWY FOURAYDARWDZ IGHYDUHV R LOMIDMRDOMUMNGRIRQYFHDM/DUM R EXMCHN LQMIXSINRY/ GH
\R SRIMFDOALRXP WBIZFHYLQ | RIHLIQ FRXQAIHY KRXMM/ MERUMMNAY DQG ER FRAW \KH SRIMINOI RUFKDQIHVIQWS UDAMY RUSRTAHY DQG \WH SRMINIC
IRUJRYHEP HOAH SURSUDIRQ R RUYHAHY $Q R WHHHHIVP D BAXOUQ BW R UYHIHY LGRIDHG FRWV DQG GHRUHDHS FDK | BZ V \R RXU
PXWEP HY Z KIFK FRX@S [P SOUWHUCEOW \R P DNH SO P HQWV \R XV XQEHURXUFKDUAMY ) XUKHIP RH \WH RSHDMRQ R GY  EXON FDUIHY KDV FHIBQ
XQTXHUWAVD/ L GY EX FOLIR IWHD DQG IWLQMIPNRQ Z 1\ \WH YHAHOFDQ BH DQ RSHIDMRIOUM L GY EXON FOURYDHRWOKHDA - GOHDG
HDU® \KLU WG DQG UHDPNEDBD \R Z DMUH SRAKUH DQG UL QY EXO! FOUHY DUH R WD \XEMRMG \R EDNIQ) WHDIR HOAGAUQ) XQBDAQ) RSHIDARY/Z \K
JUEV NIRNKEP P HY R S HFOXWAG FOURYRAR WH KRT DG \P DIDEXARR HY FDAMQ) @P DIHWR WH YHAHD 9 HAHY GP DIHG GXH \R WD HY/
GUQ) XQBPDAQ) SIRFHBUAP D BHP RUH\KVAHBEBI\R BBIFK DAUHD + XTEBAH/IQGY X FOUHYP D GDGWR\WHIGRAQ) R \WH YHAHMTKR®Y/
1 1GRAQ) RAFXYIQWHIRZ DG KR/ WHEXO FOURP D BHARP H\R Z DM JHG \WDAKH EXDKHDGP D EXFNGI XQEHMH UAXAY SUAXKUH GDEQ)
R GWR DYHMD, | Z HOWHXTEBI\R DEHNOMD P DQEQRXUYHAHY ZHP D EHXQTE®I R SUYHWKHAH HYHQV || RUYHWHY \K I HJEP DIH \WH
PD QHG\REHUSEDUHEDADGY GRANGQ) | RN | ROVKEWERMOD0G XCBUHARBEG FRIVKDAP D GRABHIX® FRYHIGE LQXUDIFH 6SOFHDABY GRANGQ
| CAOWNAI\RP HIP H/TP \WG DG QRADIDAY GRANGY | RO DHFRQMHIH® GFDMG 7 KHVRBORWRUAP DJHR DY R RAUYHAHY RUFDURY/FRXG
KDUP RXUU-BX\BANRQ DV D\D H DQG UHITE®! YHAHORZ GHUDQG RSHDRUS Q R \KHH ALURXP WIGFHY RURYHQIVP D KDYH D P DMUIDODGYHYH H I HAARQ RXU
BXMQHN IAXOVR RSHDIRY FDK | GZ VDG LQDGADCFRQGUMRY




J/CEBIR &ROMWV

, | RXU YHAHY FDORQ SRUNV RUWUUMRUEY GFDWMG LQ FRXQMEY WIDADUH VXENMPAWR URAMPAWRQY \DQPMRYY RUHP EDURHVIP SRHG B\ WH 8 QWG

BVEMA/JRYHLOP HOMKH( 8 WHS 1 RURKHJJIRYHLQP HON IVWFRX@ BDG VR P ROHEL |1 1QH/RURMHUSHIDOMYDQG DGYHIHD Dl HAARXUU-SXVIMRY
DQG WHSUFHI RURKUFRP P RQ\KDUH/

7KH 8 QWMG 6\BIAY \WH ( XURSHDD 8 QRQ WH 8 QWG 1 DIRQY DG RKHJIRYH.GP HV DQG \WHUDJHIAHY P SRH \DGRIRYY DG HP EDURYY RQ FHMIQ
FRXQUHY DQG P DQEIQ OWWVR  FRQUHY LGAYVIGOY RUHMH/WH  FRMGHUR EHWBM\SRQRYR \MIRIVP  LOYRYHG LQ SURKLEMWYG GHYHBSP HOAR
AHEIQ Z HDBRQV RUHYI IHG LQKXP DQ UKW YLRDMRYY 7 KHDSSTFEGI\DGRANRYY DQG HP EDUR @Y VDQG WHIXMIRYY YW LQWHUDSSTIFDARY D/AKH (R
QRADEDDSSD R WH \CP H FRYHHG SHYRQY RUSURVAUEH WH \CP H DRI DG \KFK \DGRANRQY DQG HP EDUR @Y VDG WHIXMMRY/P D EHIP HG-GRU
H SOQE-GRYHUMP H ) URP \IP H\R WP H RQ FKDUMIH AT LOXWKRNRYY RXUYHWHY KDYH FDEBG DQG P D DI 0L.Q FOXDDASRIW GFDMG LQ FRX QY \KEMPAR
\DQRAMRQ/ DQG HP EDURA/IP SRHG B \WH 8 QWMG 6\BIMY \KH ( XURSHDQ'8 QRQ \WH 8 QWG 1 DR/ DQG RKHJIRYHIP HQV DG WHUDIHARY LGFOGQ)
SRWILQ, IDQDG5 XWID

© HHG-DYRUR \BNH SUHFDANROY VR HQKUH WDARXUPXWRP HY GR QRAHOAUDQ FRXQUIHY RUFRIGAWIR WDCH Z KIFK Z RX@ EHDFK 8 6 JRYHIP HQWV
(8 81 RUDQ DCBSTIFTEGI\VDERIRYY UHIXDMRY + RZ HHJ RQVKFK PXNRP HYTLOWMKRAIRYY DG Z WRXWRXUPRQHIMKHIHLY D UMN WDARXUYHWHY P D
FDORQ SRWLQ ARXQAHY RUMUMRLIH \KDAYLRIMM VXK \DGRNRQYRUHP EDJRHVS Q YIRDMRQR \DGRNRQ/RUHP DR O VDQG UHI XOMRQY FRXTS RO
LQILGHY RURKHUSHIDOWY DQG FRXTG WAXONQ\RP HIQYHIRY GAAQ) RUEHQ) BIXUHG \R QYHIWAHULQMMIWRUGRAR LOYHIMQ XV $ GARIDID
\RP HLQMHARYP D G-AGH\R GYHMKHULQMIXIVRUGRAR LOHAMOQ XV MP SO EHFDXVH RXUYHXHY FDEBG D\DGRMRTEG DD HYHRLL WDAFDOZ RX
QRABWERK D CBSTFTEG \DGRMRYY UHIXIMRY RUZ HGR BXMGHN Z WK FRP SDQHY WDAGR EXMGHN LQ DIRIRHS FRXQMHY 0 RUFRYHU RXUFKDUWAMBY
PD YIRDWMISSIFCEGIVDGRANRQYDQGHP EDUR @Y VDQG U XDWNRQYD/DURKIR CRIRQY\KDAER CRAQYRYHXVRURXUYHAHY DQG\WRH YIRDMRQ/FRXG
QWD QIDAYHD O HAARUUBSXBIIRY : DU WURIMP - ALYLOXQUAWDQG JRYHIP HBDDRIRQY LQ WHH DQG KURXQAQ) FRXQUH/P D' DGYHYHD O HA
LQHKRUSHA-BIRQR \WHYDOHR RXUFRP P RQWRAN

) XHO RUEXQNHU SURHY DQG P DUCH | XHODYDIMELON KDYHDGYHIHD Dl HAMS RXUSLR IMZELOW DQG P D DGYHIMWHD Dl THAARXU SR MEELDWY 1Q WH
I XVUH

BLGAHZ HH SHAMR SUP DUO HP SR RXUYHXHY LQ WH \SRAP DINHWZ H H SHRAAKDAYHXHOI XHD NORZ Q DV EXQNHY Z LEHRHR \WH GLIBAWQI B
H SHOH LW VIQ RUMKISSIQY RSHIDIRYY | RURUYHIHY &KDQIHY 1Q | XHOSUWFHY KDYH KIMRUFDE KOG DQ DEYHYH HI HAARQ RXUSUR WBELOW DQG P D
DGYHYHD D HARXU SUR VBELAWY 1Q WH IXXMUH 7 KH SUFH DQG VXSSO R 1 XHDDUH XCBUHAREE®! DG | ORMDM EDHG RQ HYHQW RANGH RXU FRQIRO
LFOQAQ) JHRSRIWFIOGHHBSP HQV \WFK DV WH RYRQ) FRQQRW EHE HHD 5 X\WID DQG 8 NIGH EHE HHD , IIHODQG + CP DY DG EHE HHD \WH 8 QWG
6B/ , \UIHDDQG , UDQ DQG UHINMG FRQJ QAW LQ \WH O LG3BI ( DAV \XSSO DQG GHP DQG | RURODG JDV CAMRY/ B\ \WH 2 UDQ] DIRQ R \KH 3HURBKP
([ SR &RXQNH/ DG RKHJ RODQG JDV SRGFHY Z U DG XQUHMQ ROSIRGAQ) ARXQMHY DG UHIIRY/ UHIIRDOSIRSAURY SDHGY DG
HOMURQP HQEOFRGFHGY ) XUWKHU IXHOP D BHFRP HP XFK P RIHH SHQLYHLQWHIXWMUH Z KIFK P D UHBXAH RXUSUR LAWY DG WH FRP SHIMYHHW R
RAUBAMGHN YHYXV RKMHUIRP VR WMDQSRMBIRY \KAK D/ WKAN RULLIO/ DX® Ll \KOXUHP LWLRQY UHI XOMRQY DUH UHDJ HG LQ WH I XUMUH RULL \KH FRW!
QI HHMDCEHE HH @7 \KOXUI XHODQG KLIK XOXUI XHOLY GZ HOWDQ DQIALSDAG WLVP D GHRUHDHRXUT P H&KDWWL( TXLYDBRAR7&(~ UDMDQGDVD
UWAXOVZ HP D H SHIHZFHDP DMIDCDGYHYHH | HFRWRQRXUHDQQIV

7 KHW XJJ@J R GXIVRURKHIFRQALEDQG RQR RXUYHMHYP D GDG VR JIRYHLQP HOECORDIP VDIDLQWKY

2 XUYHIHYP D' FDBLQSRWZ KHHWP XJJGLY DNWP SR KLGHGXIVDQG REHUFRAPEDQE RQ YHAHY Z W RUZ LKRAKHNGRZ GGIHR RBZ P HP EHY
7R WHH \WONRXUYHWHY DUH I RXQG Z 1\ FRQMEDQS Z KHAMHULQUGH RUDMIFKHG R WHKX@R  RXUYHWHODQG Z KHKHUZ LW RUZ WKRAWKHNGRZ BGIHR
D) R RURKZ ZHPD |DFAHJIRHIP HOBORJRKHUWHIXDRY FOP V RUUIMMRANRYY Z KUK FRX@S KDYH DQ DGYHYH HI HAARQ RAUU-EXIIRY EXMGHN
I LCDADCARQBARY BAXOWR RSHIDMRQY/DQGFDK | BZ V




JCEBIR &ROMWV
0 DUWP HRDIP DQWVFRX@ DURMRCHRUP RHR RXUYHAHY Z KIFK FRX@ LOMUXSVRXUFDK | BZ

&UZ PHPEHY \KSSTHYR JRRG/DQG HYFH/WR D YHAHD\KISSHYR  FOUR DG RAHUSDMA/P D' BH HQIMBG \R D P DUMP H @HQ DIDQWD YHAHDI RU
XQDMHZG-EN FOIP VRUGEP DJH/ ,QP DY MUMGRMRYY DFOIP DQAP D VHHN\R RAEIQVHRXUW | RUWFDIP B\ DUHAMY DYHWHOMURXIK | RUFERXUA
SIRHHEQIV 7 KHOWHMWRUDAIFKP HYWR RHRUP RIHR RUYHWHY FRXGB LOMUIXSWRXUFDK | BZ. DG UHNXUHXVVR SD @UHWKP VR PRGH R KDYHWH
DUHMRUDABIFKP HQAMD\MG |, QDBAMRY LOVRP HIMUMARIRYY \IKFK D/6RAKS | UFD XQGHMH IMAMAKLS WHRY R QCE@OW DFDIP DQAP D DUAXNERK
\KH YHWHOZ KK LY \EVIRAR \KH FOLP DQAV P DUMP HQHQ DG 0Q 3 DARADMS  YHWHD Z KIFK VO YHWHORZ QHG RUFRQIRMG B \WH\P HRZ GHJ
&MIP DQVARXTS DARP SR DAHYYVIMAMKLS  QCELOW DI QXRH YHAHOLQRXU GHVRUFDEP VUHIMAG) \R DQRAHUR RAUYHIHY

* RYHUGP HQWFRX@ LHTXIMMWRQ RXUYHAHY GXUQI DSHIRGR Z DURUHP HOHGR  UHXOMY LQD@WR HIQIQIV

$ IRYHIP HQWRXTS BNXAMURQRHRUP RIHR - RAUYHXHY | RAMY®IRUI RUKLLH 5 HIXOMWNRQ | RAMY®IRFFXY Z KHD DIRYHIP HQAINH/FRQUROR D YHWHC
DQG BHRP HYIWRZ GHU Z KU BHNXAMANRQ | RUKLLH RAFXY Z KHQ D JRYHGP HOABNA/ FRQUROR D YHAHODQG H I HRARYHD EHFRP HY LW FKDUMHUDAGRBAG

FKOMA DAY * HHDED  BNAMUMRYY RFPUGAUQ) SHIRGY R ZDURUHPHIHR  DIRRXIK JRYHIP HQV P D HPRMR UNXMMRY YHAHY 1Q RKHU
AURXP WUFH $ GRRXIK Z HZ RX@ EH HQV®G \R FRP SHODIRQ LQ WH HYHAR DUHNXAMMRQR RHRUP RIHR RAUYHAHY \WH P RQADG WP LY R
SD P HQAZ RXGEHXGRHIBQ * RYHP HQAHNXOMUWROR RHRUP RIHR RXUYHAHYP D GHIDAYHD LP STRARXUUBHYHHY

) DOUHWR FRP SO ZIW WHS 6 ) RIHIQ & RUXSWELDPARH/$ FWWH?) &3$° DG RIMHJ DQNFRIXSWRY @Z V ARX@ LHKGMQ 1LQHY FUP LQDC
SHIDOMHY FKDUMJWP LQDARQYDQG DQ DGYHIHH | HRARQ RXUBXMGQHN

: HPD RSHDMLQDQ® BHUR FRYQUH/ \MURXIKRANKH Z RES LFOGQ) FRXQUHY NGRZ Q\R KDYH D UHEXBANRY | RUFRUXSIRY : H D FRP P WG \R
RQ BMGHW LQ CAFREDGAH Z [\ DESTAER DOVARUIXSINRD @7 V IGFOGQ) \WH) &3$ : H DUH \EMPWKRZ HYHU \R WH UMN \WWDAZ H RXUDH LADA
HQMHY RUBASHRAMH R LIFHY GUHARY HP SR H/DQG DIHQVP D \BNH CRIRQY GHMIP LGHE R EHLQ YIRDMRQ R \KAK DQIVFRUIXSIRQ @YV $ QKK
YIRIMRQ FRXTS UAXEALQ \KEWBQATO! LGHY \DGRANRY/ AYLODQG RURUP LGDOSHIDMWY DQG PAME® HUAR  RSHDIRYY LQ FHYEQ MUMGRNRYY DQG P LIKV
DGYHYHD O HAARUBXMCHN WXV R RSHIDARYY RUI LQDGADOFRQGWRY |, Q DEAWRY CRNMDORUDIBIHG YIRDWNRYY FRXE GIP DIH RXUUHBXBIRQ DG
CELONV R GR BXMCHN ) XOWHP R GAMANY  LQYHMIDAY)  DQG UARYLQ) CRXDORUDIBIHG YIRDMWRQYLYVH SHOLYHDQGWP H QG DWQIRQ FRQMKP LQ)
I RURAUMHRRUP DI HP HOV

YHDX\HZ HFRBAWP RIMR RAUUHYHXH/IQ8 6 GROIUWVEXWORXUD SRUMRQ R RXUH SHMWHVLQ RWHIFEXUHARY H RKDQIHLDWMI RMYDWRQVFRX@
KDYHDQ DGYHIMHLP SCRARQ RXUUHXAVR RSH.DARQY

© HFRAWP RMR RUUYHXHVIQ8 6 GRILY DQG\WH P DMUW R RXUH SHOH/ DH GHIRP LCDMG 1Q8 6 GRALY + RZ HHJ DSRMRQ R RWUMKS
RSHIDAY DQG OGP LQVADAYHH SHOAY/DHGHIRP LODMGLOPXUHAH/RKHADOS 6 GRAIY |, | RXUH SHIGWMUB/RQVKAK FRWVDQG! HAYZ HIHVLI QU LFDQW

DQG\WHS 6 GRIMUZ HHZ HON DI DIQIXFK FXUHAHY RUBXMCHY BAXOVR RSHIMRY/ FDK | BZ V' | LQDGADOFRQAMRQ DQG CHMW \R S GYIGHY/
FRX@S EHDGHYHD DI HAMG

2 XURSHDAQ) LHXOV DUHVXENMAWR VHDVRCDO ORYDARQY

: HRSHIDM RXUYHWHY LQ P DUNHV\KDAKDYH KIMRUFDED H KLEWWG FDRCDOYDUDARQY LQ GHP DQG DG DV D UAKAOMIQ FKDWAULDMY 7 KLY HDRDIW P D

UAXONQ YRIDMIA [Q RURSHIDAY AKXV \R \WH H WAMKDAZ H HIMJIQR G FKOWWUDIUHP HQV RUUHIHZ. H LMY DIUHHP HOV GAUQ) DWP HZ KHD
FKOMAUUDMY DUH Z HINHURUZ H RSHIDM RAUYHIHY RQWH\GRAP DNHARULQEH  EDHG WP HRKDIMY Z KLFK P D UAXOVQ TXOWAUVR TXOUMU YRV 1Q
RXURSHDIY UAXOV 7KHGY BXO VFRRULY WSO WMRYHJGUQ) \WHVHFRQGKDD R \WH\ HIULQ DQIASDIRQR LGRIHDHS FRQKP SIRQR  ARDODQG
RNHJUY P DMIDY LQ WH QRIWHD KHP VSKHH |, Q DEAMRY XCBUHAREE®! Z HDAHJ SDWLGY 1Q \WHH P RQKY WG R GMXSWYHAHOVAKHXOQ DG
\WSSIHVR  FHBIQ ARP P RAWY 6LGAH Z H FKDWAURXU YHAHY SUGASDED LQ \WH\GRAP DUNHNVRXUUHYHHY | URP RUGY  EXON FDUHY DUH KIRUFDID
Z HINHUGAUQ \WHI MVDODXOWMYHQGHG0 DK DQG-XQH DG VARG WHI MVADOTXOWMYHG-G6HBMP B DG HAHP BHU




JCEBIR &ROMWV
$PWVR SILDRA DQGDMIANVRQ RAHDQ JRQJ YHAMHYFRX@ DGYHIHD O I HRARXUEXMQHN

$AWR SILIR DQGDMANYKDYH D HAMG RAHDQ JRQ) YHAHYWDAQ LQFHMIQUHILIRVR \WHZ RS \KFK D/\WHERXK &KLQD6HD \WH* XD R $ GHD \WH
BWIVR +RP X DQGWH5 HE6HD 3ULIR AR/ R RAFXUIQWH* XD R $ GH R1 WHFRDXWR 6RP DID DQGLGRHMQIO IQWH* XD R * XIGHD : H
FROIGHJSRAMDOCRAV R SILTA \R EH D P DAUDOUM \R \WH LOMCDIRDOWKISSQ) LOBAMY  DQG SURKANRD DI CIQXALY UMN UHTXLLAY YLILDGRH 2 XU
YHAHY U XOUD WDYHOMURXIK WHILRQY Z KHIH SLUDAY DUH CRIYH ) XOWHIP R JHRSRIMFDOFRQ QRW KDYH DOR UHXEMG LQ DNV RQ\KLSV P LQQ) R
ZDMZ D VDG RKHUH | RW\R GVXSWQMDIRIOWISSIQ) 7 KH+ RAKL VH] XU/ DQG DABRNY RQ FRP P HIDOYHIHY LQ \WH 5 HG 6HD DG WH* X0 R
$ GHRKDYH [P STAMG\WHIGEDOHRERP\ DVARP HFRP SDQHYKDYH GHAGHG R UHIRAM YHAHY \R DYRGWWH6XH  &DDODQG5 H36HD ,Q RHR WH
YHAHY WDAZ H DMIDFTXLUG LOWWH ( IBI0 HIHINK T HIHG QP WG AP DIHIURP DQ DABFN LQWH5 HE 6HDDQGWH* XD R $ GHD 7 KH UHFHOADMIRNWVRYQ
YHAHY GOUWHEWEVWR +RP X LFXQAQ) \KHDMIAN RQRXUYHAHDWHB\BU* Z\ GHK HIHRANHD WXWERZ Q\WHEWOWR +RP X |RIAQ) FRP SDQHY
R UHRAMWHUYHXHY R D/RGWHZ DMZ D 6XPK DNV DG UHIWG FRQ QAW KDYH GMXSMS DQG FRX@ ARQMXH R GUXSWXSSD FKOIQV DQG FDXH
LQXBELOW [QWH JGEDOHREP\ : HP D QRAEH DGHDOMD LQXUHG R FRMHIGWH/IRP CAVR WURIWP SR WHILRQDOFRY QAN DG RMHUDIP HG
CRNRYY Z KLFK FRX@ KDYH D P DMUDCDGYHYHH | HAARQ RUUHKXOVR RSHIDIRYY | LDOADOFRQGWRO DG CHMV \R SD. GYIGHIB/ &UE. FRAVARXTGS DOR
LGRBDHLQVKRK ALURXP \WUFH/

2 XUINDCADOHXOVDQG RSH.DWRQVP D EHDGYHOHD DIHAMGE &29,' RUDQRMHUHBIGHP LF DQG UHIWS JRYHLOP HOROHRGSROWH/WH HR

Q WHIQWIORAEHINR &29,"  URKAMELOQP HIRXVIRIRQ/MINHDE JRYHIP HQVDQG.JRYHIP HEODIHGAHYLQDQ DMP SR P W DMWH
\SUDG RUDD WAXUHIAHR WH YLLKV LGFOQQ) WDYHDEDDY TXOUDQIMH/ DQG RKHUHP HIHIR  SXEQF KHIGK P HDXUAY \KFK DV GANGRZ Q P HDKUAY
7 KHH P HDWUA/ BAKERG LQ D I QU LFDQABHBANRQ LQ JBEDOHARGRP LF DRIV DQG H WHP H YRTMIW 1Q WH J (DO LDGADOP DUHN 7KH GHIDAYHD
LP SO UH LRQDODQG J (REDCHARGRP LHY DG WEGH SDIWLOY LQP DNHANLQ Z KIFK Z HRSHIDM \WHZ D' Z HRSHIDMRXUBXMCHN DG \WWHBXMCHAH/R RXU
FKOUWAMHY DQG \KSSTHY ) RUH TP SO Z HKDGLQRBDHEH SHOHY GH R LGRBDHG RSHIDIRDCFRAVDXRADMS Z W RS URBANRQ DG UHIMAG (R [MIFDC
FRP STIFDINRYY RXUGHAMRQ R \XSSD RXUYHXHY Z 1\ VGO RURKHU\KSSTHY DG WH UHSFHE DYDOEOY R DWQAQ) HILGHY | RURHEKDXAQ) RU
P DQMDFH GH\R WDYHOUAAMPNRY/ DQG TXOIQNH XBV DG H SHOHY DG A VIQZ KIFK RAUYHIHY Z HIHXQE®IWR HLD BYHXHLQ REH MR GHYLDAM
R FHMIOQ SRW RQ Z KIFK Z HZ RX@ RAQUIO RAFDDGUQ DWSIFIDYR DIH : KIGIPDQ R \KHH P HDXUAY KDYH MQRH BHHQ UHD] HG Z H FDQQRY
SUHAPWZ KHXHUDQG R Z KDAGHIUH KK P HDUKUY Z L@EH UHOQXIVAMG LQWWH HYHOAR I XU HB.GHP LFV Z KIFK P Dy DOYHYHD O HAN GEDOHRQRP IE
DAY DQG FRX@ KDYH D P DMUDODGHYH H I HANRQ \WWH &RP SR VI XMUH EXMCHY WAXWVR RSHIDIRYY FDK | GZ V[ LCDADOFRQAWRY \WH FDLY ()
YDOHR WHE&RP SDQ VDWHN \KHI DUYDOH/R \KH&RP SDQ TV YHAHY DQGWH&RP SDQ JVCEOV\RSD GYIGHIB/

5 IM\V5 HDIMGWR 2 XU&RP SDQ

© HP D IDFHATXIGW MXH/LL FROAWRQVIQWHG EXON P DINHAZ RAWVHR | RUD SLRRQIHG SHLRG DQG FOXVHXVAVR I LORFRP SO Z W WHWLP VR
RXUGHEWDI UH-P HQWZ KLFK FRX@ DGYHUHD Dl HAARXUBXMGQHW LQFOAQ) RXUDELDW VR UH LODGAHRXULQGHEWEQHNVDQG SD. AYIGHGY

1 WHGY EXOI\KISSQ) P DHAGFIH/RYHUD SIRRQYIHG SHIRGR WP H ZHP D KDYHLQA  LEHQMITXGW \R I XQG RYRQ) RSHDIRY/RAM\ RXU
REQIDIRYY XQG-J RXU FAHAW CAMMWY ZKIFK PD ®DG \R D GHDXOWXQEHJRH RUPRIH R RXU FHAW CAOWY |, Q DEAMRY RXURIMEAQ) GEV
DIUHP HQNVLP SRHRQXVAHYSQRSHIDAY DG | LDGADCUAXMRNRQY DQG UNXILH XY RURKUNKEMGDUH/AR P DQEIQ YDURXY | LCDGADODMRY 6HH2 , WP

2 SHDY DQG) LQOGADCE MY DG 3UREHAMEY% / [TXLAW DG & DEMICE HRXUAHA+6HIRUBHRXUHG & UHAVY CAMMNAA-+& UHAVY CAAOW & RYHION |1RU
IXUMHUGHEIY 7KHHRH ZHP D GHHG\R VHHN SHIP WIRQIURP RAUBEHY LQ REGHR HY DIHLQ FHIBQ FRSRUIDM CANRYY Z KIFK SHP MIRQZ HP D
EHXQEGIR RAIQ 7KIVP D SUYHMKVIURP \BNQJ DRNRQY WDADUH LQ RUBHINQMBDQG I RP H HRAY RUBXMGHNMDAD\ DQGP D QP MRXU
CHONVWRSD AYIGHIE/DQG! LQOGRHRXUI XWUHRSHIDARYY ) XWHU DEUHIFK R D) R \WHFRYHIDQWLQ RURXULCTELOW \R P DQBIQ\KHUATXULHG | LCDGADC
UDINRY/XQEHU RAUGHBD) UHH-P HQIVFRX@S UMXONQ D GH DXOWHIKQEU, | DGH DXORAFXY XQEHIRXUFUHAWLA QMY \KHGREHY FRXE HPRAR GHROUHWH
RAMBQEQ) G-EMRIHNHJZ W CFRXHS LQMIAXADQG RKHUIHAY \R EH P P HADMD GH DG SD CE®1 DQG | RUFBRAH RQ WH FRIDMIOVHRXUQ) \KDAGEW
Z KIFK FRXTS FROAMMM DIRUKEWEQMDID DBR RXUDMAN FROIGHIQ) WHRRW GH DXOBURYIMRQVLFOGHELQRUG-BNI UHP HON' - Z KLFK Z RXGBKDYH
DP DMIDCDGYHYHH | HFAWRQRXUBXMCHY BAXWR RSHIDNRQYDQG ! LDGADCAROGWRY




_/DEBIR &RQMIV
$ QLORUDHIQWHBHRXUHG 2 YHLQLIKWY LQDGRHS DIMARX@S DI | HAARXUHDUQLQIVDQG FDWK | BZ

: HDMH SRHGWR P DA | URP FKDQIHY LQ LMD BHFDAH REQ) DRQY XQEHURXUEDQN BOQ/ DG GDH | LGDEAQIV BHOULQAMMADADAY \KD!
| OFNDMZ L\ \KH I LQDGRLDCP DNV DQG RULQAM M SHOHLY DI HAMGE, FKDQIHVLQWHIHHDOBYHOR LQMHXNDM/ $ VD UAKXOVD FKDQIHLQP D/
QMDA FRXT KDYH DQ DGYHYH HI HAWRQ RUHDQQIV DG DK B2 $VR ' HAHP BHU RXUREQ DARQY XQGHURXUEDQN GDQV DQG BDH
ILCDAQIV BHULQMIMADAG2 ) 5 SOV DP DUJLQ 62) 5 DHIIHG DG 1Q DG UASHRAYHD  DQG GHRUHDHG R DQ DYHIH R

U ,QREHNR P DIIHRXUH SRKUHR LQMIANDMI OFYDNRQ/XQEHIE2) 5 ZHP D 1URP WP HVR WP HXVH QMM GHIYDRYHAR
HIHAHD [ \RPHR RXUIGDAY UDMG-ENREQIDARYY 1 R DWKUDGFH DY KRZ HYHU EHILYHQ WDAKHXVHR \KHH GHIYDAYHLOXMKP HOV UL DY PD.
HIHAYHD SURMAKY [URP DGYHYH LQMMMAIDM P RYHP HQV 7KHXVH R \XAK LQMAADM GHIYDYH/ P D DN HRARXUUAXEV\KURKIK P DN \R P DU/
YOODMRQR WHHGHIYDAYH/ $ OR DBHYHP RYHP HQVIQLOMMANDMGHIYDRYH/P D BATXULHXVR SRUVDK DV FRIDMDOZ KIFK P D [P SCAARXUI UH
FDK SRIMRY ) RUDBAWRIDOIQRP DIRY VHH2 WP 2 SHIDIY DQG) LQDQADO5 M. DQG 3URGHRANEEY6 / [TXLGW DQG &R0 HRXUAHA+6HIRU
BHRXUHG&UHAVY CROMY

: HKDYH FROMGH.DE®I UMNY LHDAQ) VR WH FROWAMKFARQ R RXUQHEZ EXLAEQ) YHWHY DQG WH SRMWDODFTXIMMRQ R VHRRQGKDQG YRAHY WDWZ H
KDYHRIWHHG R CFTXWH

$VR ) HLOW Z HKDG ARQAEAW| RUHIKWIHZ EXUERQ) YHAHY Z W H SHANG GHIVHIH/ERE HD$ SUCDQGEHBMP EHJ $ GAMRDD ZH
UFHQ® HQMHG LQR D FRQAWROVDB DG SUKDHDIWHP HOAZ W' IDD6KISSQ) ,(F 3 (DD \ROFDAWH  \VHARQEKDQG YHAHY I URP ' (DCD WH
3" IDQD3XIFKDHS JUHP HQV 6HH2 WP, QRIP DIRQRQWH&RP SDQ ++$ -+ IWRLY DQG' HYHBSP HUWR \WWH&RP SDQ 6L QU LFDQA& KDQIH/R 2 XU
) GHA XUQ) \KH<HLY  7TKHKFFHWR KA WIQORAIRQY Z LOG-BHIGRQD YOUHIV R ICARY POQ R ZKIFK P D GRABHZ MLQ RXUFRQIRO
9 HWHOFRQNWKRNRD SURMAN DUH JHHIDED \XEMAAR UMW R GHID) - RUFRWRYHUXQ/ WDADUH LKHIHQAIQ D). @LIH FROMKANRY SIRVAVZ KIFK P DL EH
AAHGE QP HRXVIDRRLY LGFOGQ) \KRMH/R HIXLSP HQVP DMIDY RUMNAHEG OERU XQAKHGG GHD VIQWHGHIYHY R REHHG P DMIDY DG
HIXLSP HQARUMKLS\ DLG ARQUKANRY | IOUHR HIXLSP HQAIR P HAATXDIW DQG RUSHIRIP DGRH\WEQELGY | LQDIRDORURSHDMY Gl LEXOWYH SHIHAHG
B\ HIXSP HQWHIERY RUKH\KLS, DU XQDQNASDAMS CRMDORUSXUSRWWG FKOQIH REHY LCEAOW \R REBBLQ UATXLUHG SHIP IWRUDSSURYDY XQDQMASDAG
FRWGRU-DAY EHE HHQ RGHUDQG GHIYHY - GAVLIQ RUHIIGHHIQ) AKDQIHY DQG Z RIN WRSSDIHY DQG RMHU@ERUGVSXMY DGYHYH Z HDMHUFRQAMRY/ RU
DQ RNHUHYHONVR | RUHP DMKUA 6L) QU LEDQAFRWARYHUXQVRUGHD VARXES DEYHYHD 0 HAWRXUI LCDGALDOSRIMRY BAXOWR RSHIDNRQYDQGFDK | BZ V
7KH' DD 3XUKDHS JUHP HOAQ SDMEX@ULY FROEMRHS XSRQ WH\KFAHWR * IDDWVRIHUWR DFTXAUUH* HFR6KISSIQY) 7WAQ) / \@ 3+ HIR

* HIFR KDV SUMRA® UWRMG' LD SURSRDODQG DVR \WHAMR WY UBRWKDY QRADIBHHG\R DY WDQLRANRQZ W' LDCD 7 KHI LOUHWR FRP SBIM
\KH FRONUKANRQ SLRWRNV RUSRMMIDYHXHOCFTXMMRQY/ LQ DWW HD P DQGHU RUDADIDP D UHBAHRXUH SHAMG BYHDHI URP \KFK YHAHY DQGZHP D
FRMXH\R LGPXUFRIVDQGH SHOH/UHIAMGAR GHD) HG YHIHY \KAK DAKSHYIMRQH SHOHDQGLQMIW SHIHI RAWHRAMBAQ) G-BMI D))

$VR ) HELUOY KHVRICSD) P HONVI RURKUHI KUWHXHY XQEHUFRQXWKRNRQ DQG LOXBEDIRQR \FXEEHJHTXLSP HWZ HHH SHAMG\R EH
PLAIRQ R ZKIFK Z HKDGDDHG SOG P LARQDYGZ HH SHAWR I XQGRXUBP DQQ) GHZ EX@Q) FRP P WY HOMMURXIK DFRP ELCDIRQR RXURZ Q
| XQOV DQG \WH SURFHHB/ | R RXU P LAORQFHAWIAMN Z W ( 681 &RP P HFDDYDON/ \B \KH3( 68 1 PLORY) CAON  DVP HIRGHS
Q3 WP 2 SHDMY DQG) LOGADDS YL DQG 3URGHAR % / LTXIAW DQG &CBAND5 HRXUAH?  6HIRUGHRXUHS &UHAW CAOMY 7 KH DIJWIDAM
SXUKDHSUFHIROWH  \HFRQGKDQG YHAHYLGFOG-GLQWH' IDED3XUKDHS JUHP HOAY P LARQDQGZ HH SHAMR | XQG\WHDFTXMMRQWMURXIK
DFRP EQDIRQR DYDMDEGIFDK DG QH. GEWIQDAQ) 7 KHHFDQ EHQR JXOUDQAH\KDAZ HZ |@EH CEGIVR RABIQ\XAK | LCDGALQ) RQDWP HY EDIYVRURQ
CFRFB\BEGI WP V/ | Z H DUH XQTE® \R FRP SBIM\KAK I LQDAQ) ZHP D BH UBNXUHG \R VHHN DOMEDAYH [LDAQ) Z KLFK FRX@ EHP RIMH SHMYHRU
[P SRHP RIHUAXMRIRQ/RQXV

: HUHD RQ RXULQRLP DARD K WP VR FRQGXPARXU EXMIQHN DQG | CLOXUH VR SURMAAKHH X WP \/ DI DLQWARHRXUW EUHDRKHY FRXES DGYHIHD
Dl HAARXUEXMCHW

7KH\DHV DG VFRXUW R RUYHAHY DQG HILAHQARSHDIRQ R RAUBMCHW LFOAQ) SRFHMQ) \WDQWP WY DOG WAL HPRARQF DQG | LCDGADC
IQRP DIRQ G-BHB/ RQ FRP SXMUKDUEZ DUH DG \VR\E DUH\ WPV Z KIFK DUH LGRHDIQI® YX@HDEB! VR VHRXUMY EWDRKHY DG RMHUGMXSIRYY 2 XU
YHAHY UHD RQ [QRP DIRQ K WPV 1RUD VIQILFDQASIWR  WHU RSHDIRY/ [FOGAQ) (DIDIRY SIRMRQ R \VHYIFH/ SURSXOIRY P DFKICHY
P DEIHP HQW'SRZ HJ FRQIRO ARP P XQFDIRYY DQG FOUR P OQIHP HW:  H KDYH LQ SOFH VO HIV DQG VHRXUW P HDAXUY RQ RXU YHAHY DQG RQKRUA
RSHIDNRQV\R VHRXUH RXUYHAHY DI CIQANA. EHYHRXUMY DMEFNVDQG 0. GMXSWRQR WHULQ RUP DR WP V/ -+ RZ HYHJ \KHHP HDXUY DG \WRKGRERI\
PD GRADGIDOMD SUHYHINHRXUM EUHIFKHY/Z KIFK DUH FRQWED® HYRVLQ) DQG KDYH EHARP HLGRUDIQI® \RSKMIFDAMG DV DABRNHY HP SR HP HILQ)
WRKQRBILHY \IXFK D/ DWYLADCLQMMIHGAH 3$,” 1 VFRXUMY \WU-DIVDHQRABFRIQ] HG RUGHMARMG XQIDAH  KDHEHHD MXQAKHG ZHP D EHXQTEGIR
DQIASDMWHH\KU-DVDQGP D QRAEHRP HIY. DIHLQDWP HY P DQGHUR \IXFK DVHRXUW BHIFK Z KIFK FRX@H CFHEDMDQ GCP DIHZ HH SHIHIFH




JCEBIR &ROMWV

$ QMXSIRQ\R \WHIQRPDIRQ VM R DQ R RAUYHAHY Z KHKHURJGQRAMIY FDXVHG B\ D P DIARXY DRRU FRX@ GOG\R [P RY RMHU\MQIV
IFRUFPARAMY  FROMRQ JURXQAQ) DG SURSXOIRY I DOXUH % RQG RUYHIHY Z HUHD RQLQGAMU  DFFHBMG VHRXUMY P HDXUAY DQG \WRKQR®R)\ \R
VFRXUHD P DLQBEQ FRQ L GHNDODRE SURSUHMY LQIRUP DIRQ P DIQEEGHE RY RXULG RP DIRQM WP V + RZ HYHJ WHH P DX DG WRKGRBI\ PD. QRY
DEHDOMD SUYHAHRXUMY EWDRKHY |, Q DBAWRY \WH I RIHIRQ) HYHIIV FRX@ UAXONQ YIRIWRQ/ R CESTFTEGI SUYTR  DQGRMHUQZ V || FRQLGHINC
LQRP DIRQLYLTESURSUDMY CFFHAHGDQGXVHGE. D\KLG SOV RUDQHP SBR HHIRULEBIDOSXUERAY Z HP D EHUASRQIEGIVR \KH D HAMGLQBYIGOY
IRUDQ GRWHWKH P D KDHLGPAUHG D/DUAKOWR P MBSUIRSUDIRY , QVKFK DQLOWEGFH Z HP D DOR EH\KEMAAR BIXORY CRIRQ LOYHXUDARQRU
QCEBIVR DJIRYH.GP HMBCDAKRUIMY | RUILGH/RUSHIDENY DARADMG Z W DOSVHLQWHLQM UMY DOGVHRXUW R RXULQ RUP DINRQM P

: HPD EHUNXUHG\R H SHIG W QI LFDQAFDSMICD0G RMHUUBARXUAH/R SIRMAD LQMDQG WP H3. D) SRMONICRUH] LMY \HRXUMY EUHIFKHY DQG \WHU
FROHDHF $ R EHUDMIRN FRX@ DOR GDG \R QUDIRY 11GH/ RKHJ WP HADDDAMRY KHIKWMHG UIXDAY PO  DQG GP LQVKHS PXAEP HU
FRQIGHIAH ,Q DEAMRY RXU WP HADIRQ HIRW PO QRAVEH \KFFHMXO DQG ZH P D QRAKDYH DGHDOM LQXUIDGRH \R FRYHU WHH QWY 7KH
XDOMOAOY R \WHLIQRP DIRQM MR VRUKHIDOUHR WHHW WP VR SHIRP DV DQIASDMG | RUDQ. WHDVRQ FRXES AMXSWRXUBXMQHN DG FRYXGS
KDYHDP DAMIDCDGHYHH | HAWRQRXUBXMGHN UIRXOVR RSHDIRYY FDK | BZ VDQG ! LADGADCARQBMRY ) RUH [P SB1 1Q-XO D\R \& DLHXSADME
&UZ GGWINH+ RAQIV ,F *&URZGWINH DR EHYHRXUMWY WKGRBI\ FRP SIQ ADXMVHG Z IGHSHIG ADKHYR © LQGRZ VM WP VIQR Z KIFK IWZ DY
LQMUDMS 2 XUM WP VERK LQWHR | LFH DQG RQWH YHAHY Z HHEUH® DHHAMG B WH & URZ GBWINH R\ DUH XSEDM EXWP P HADM WP HADODANRY
B WH&RP SO0 UMRUHG\KHW P VTXEND $ GRRXIK Z HKDYHQRW SHIHIAHGDQ P DMUDOLP SCAVDYDUAKOWR \WH&URZ GB\UINH\R & DUH XSCEDA
Z HARX@S LOWH I XWMUHH SHIHZFHMP LOUWILEG SOV \R & DUH LQGAHG LQMIXSINRQY VR RXURSHIDIRQY Z KIFK FRX@ DGYHYHD 0 HAARXUBXMGHN UKV
R RSHIDARQY/DQG ! LQDGADCARIGMRY 0 RUFRYHU A BHUDAGANY DI CLQXAKHS NRQDQJRYHP HOAGE RKMHUFRXQUHY LQ\WH UHILRQKDYH EHHQ UHSRUMGLQ
FROQHANRQZ LW \WH FRQ QR EHE HHD'5 XD DQG:8 NUIGH 7R KHH WIKAK DABANY KDYH FRADMIDOH | HAV RQ.J GEDORUMFDCLG UDXKRMH RUI LCDGADC
LQKMMANRY RUXV \KAK GHYHERSP HQIVFRX@ DGYHYHD O HAARXUBXMGHW RSHIDI) UAXOV DQG | LQDGADOFRQBMRY $ VWALVWP H W/ Gl LEXOWR DAHN
WHONHIKRRGR KA \WUHDADQG D0 SRMONIOLP STRW

;. HDUH\XENMPWR FHOELQ UMNVZ I LRSHRNR RXUFRXQMBCUAHY RQ FROALRW

: HKDYHHQMIGLQR DQGP D HOMJLQWWH I XUMUHIQR YDURXY FROMPN LGFOXQQ) FKOUNMJSIMKY DQG ARQMEFVR 0 UHI KW HQAZ LW RXURXWRP HY/
QZEX@Q) FROMFN Z WK KIS\ DB/ FRQUFW | RUWH SXUKDH R VHFRQEKDQG YHAHY FUHEW CAOMY Z W RAU GLEHY DG RSHDIMY GDH/ DY
FKOWALHLY 7 KHVH DI UHHP HQW \XEMIRAKY/ R FRXQMSDY UMY 7 KH ROV R HIFK R RAUFRXQMSDMA/\R SHIRP W REQI DIRQY XQGHUD FRQMPAZ 1\K
XVZ L@G-BHIGRODQP BHUR | CRRYWDAHEH RQGRUFRQUROCDQGP D LGFOGH [P RY RMHAMQIV JHHIOHRGRP LIF FROAURY/ \WHARBWROR
\KH P DUMP H LGN \WH RYHIDED! LQDGADOFRQGWRY R \WH FRXQMSDNV AKDNMUUDMY UFHYHG | RUNGHALLE WSHV R YHAHY DQG YOURXY H SHOHY
B6KRXTS RXUFRXQMSDMAY | IOV KRIRUWHUREQI DIRQY XQEHJDIUHHP HON Z WK XV Z H FRX@S \KWEEQ LI QU LFDQABRWHY Z KUK FRX@S KDYH D P DMUDC
DGYHYHH [ HARQRXUBXMHY | LODGADOARBUIRY BAXWR RSHIDNRQYYDOGFDK | BZ V

: HP D QRAKDYH DGHTXDW LOUXIDCRH VR FRP SHOVDM XV L Z HBVHRXU YHWHY RUWH XTI HIMI QULFDQAGEP DIHY RUMR FRP SHWDM WILLIG SDUAHY
IRUDQ P DIH\VRWHUSIRSHIN

, QWHHYHOAR DFDADEV \R D YHAHCRURKHUFDIBWARSKLE HYHAZ HUHD RQRXULQKXIDGFHR SD. \WHLQUKUHS YOOHR \WH YHMHOROWHEP DIHVLGRAUBG
7 KURXIK RXUP DI HP HAD) UHHP HOW Z 1\ RAUMFKQFDOP DEJHY Z H SURPXUH LQUKUDGRH | RUMH YHWHY LQ RXUI GHADI CIQANKRVAH UMW \KDAZ H EHIHYH
\WH \KISSQ) LOBMN FRP P RQD LQUXUAY DIDLQWA7 KLY LQUKUDGRH LGFOGHY P DUIGH KX@OQG P CAKICHY  LQAXUDIFH SURMANRQ LQXUDGRH DQG LQG-P QW
LQXIDGH Z KIFK LQFOXGH SRR UMV DQG FUZ. QXD DG Z DUUMN LQXDGFH &XUHM® WH [P RXQAR FRYHIH | RUCCELAW | RUSRDWRY
\SLQII H DG GONDY H DYDDEGIVR XV RQARP P HADD UDRIEGI WP V\RURKIK SURMANRQ DQG LQGE-P QW DARADIRYY DG SURYIGHYR H AHWFRYHIIH
vV BARQSHYHMOSHRPUHIH : HP D QRABHDGHDOM QXUHGDIDQMDEUIMY : HP D QRABHCEGI\R REEQ DEHNDMLQXUDGRHFRYHIIH
I RURXUI GHAIQ \KH I XVMUH DQG ZHP D QRAEH CEG \R RAIQ FHMEQ LOKUIDGFH FRYHIIHY 7KHIQXHY P D GRASD SDMFXOURDIP V 2 XULQMXUDGRH
SRIAH/P D FRQEQ GHRNEGY | RUZ KLIFK Z HZ LEEH UASRQME®! DQG TP MINRQY DG H FOMRQVZ KIFK P D LGRUHDH RXUFRWV RUGZ HJRXUUAYHH
0 RURYHJ IQXUHYP D GHDOWRQFDIP VIWH DHUIXUG\RSD |, QOBAMRY ZHP D' EHEMAAR LGRUBDHE SUP 1P SD P HQV RUFDTY LQLP RXQW
EDHGRQRXUFDIP UHFRG/DQG\WHFDIP WHFRG/R RXUIGHAP DEIHY DvZ HODV\KHFDIP BWFRG/R RKHUP HP EHYR WH SURMANRQ DG LGP QW
DARADIRY 3, $WRADMRY \MURXIK Z KIFK Z H BAHYH LQXUDGEFH FRYHIIH | RO\VRWWICHMN (FOGQ) SRIWRQ UHIWMG CCEAW 2 XUSD P HOAR

\WHHFDOYDQG Q. QU LFDQABRWRUACELAW | RUZ KLFK Z HOUHQRAQUKUHG FRXE@S KDYHD P DAUDCDGEYHYHH | HAARQ RAUBXMGHW DQG  LCDGADCFRQAMR)




J/CEBIR &ROMWV

: HG-BHG XSRQWILLG SDUN DQG RUD!  LADWS P DQRIHVVR SURYLGHWHWRKQIFDCP DQDIHP HOAR RXUIBHVY

* HKDYH FRQMIPMG \WHWHKQFDOP DV HP HYWR AHMBQ SRWRQR RXUIBHMQFOGQQ) FUZLQ) P DQMDGFH DQG USDUVHYIFHY \R\WLEG SOWV DQGRU
D LODMG WRKQFDOP DI HP HQANFRP SDQHY 7KHIDOWHR \KHAH \WAKQFDOP DEHY VR SHIRP \WHURE@I DNRQY FRX@ P DAMIDI DG DGYHYHD O HAY
RUBMGHY WXWR RSHDMRYY FDK | GZ V' [ LQDIADOFRQGWR) DG CHMNV \R SD GYIGHIE/ $ GKRXIK ZHP D KDYH WKW DI DQWARKUWLLEG SO
DQGRUDI LADMGP DEIHYL \WH - GH DXORQWHUREDI DARQAR XV RANKDHRTHY Z LAKDHWDAHFRAUHRID LQAUA® \RWHH \MIAWKDAZ HUHFRYHU

IXQB/

7KHDILQJ R RXUIGHADQG RXUSIDFWAHR SXURKDMQJ DQG RSH.DWRJ VHRRQGKDQG YHAHY P D URXAONQ LORIHDVHS RSH.DAQ) FRWV DQG YHAHYRI|
KILH Z KIFK FRX@ DGYHOHD O I HFWRXUHDLQLQIV

2 XUPXUHABMCHA VADAD\ [ GFOGHY DEAWRDOIURZ W Z KIFK P D LQ DEAWRQWR FROAKANY G EXLARQ) YHAHY LFOGHWHIFDAMMWRQR P RAHD
VHRQGKDOG YHAHY © KUB1Z HH SHAAKDAZ HZ RXT WSLFDID LQSHAWHARQEKDOG YHAHY SURUR CFTXAMMRD WY GRHY QRABURYLGH XV Z LW WH\CP H
NQRZ BEIH CERAWKHU FROGMRQ WDAZ H Z RX@ KDYH KOG UL WHH YHWHY KDG BHHQ EXUOV RUDQG RSHIDAMG H FOMYHD B\ XV * HHD® ZH DVD
SXUKDHIR \HRQEKOQG YHWHY Z LOCRAHFHYH WH BHGH MR Z DUDQNAY | URP \KH EXLCEHY | RUNKMH VHFRQEKDGG YHIHY WDAZ H OFTXUH |, Q DEAMRY
XQRIAHQP DQMDIH WSO \SHADOKWYH VRUGY GRANGQI P D EHGHHADY | RUDFTXUHG VHARQEKDE YHAHY Z KLIFK FRX@S DR LGRBHDHRXUFRWW
DG UHBAHRXUCEMNV \R HP SR \WH YHAHOWR JHHDM UYHH , QIHHIDWHFRWR P OQEQQ) D YHXHILQJRRG RSHIDMY FRIGWRQLGRBDH/Z W
WHDIHR \WH YHAMHD$ V RUYHAHY DJH WH  Z LOWSIFDD EHRP H GW 1 XHDH | LFHQADGE P RUH FRY® \R P DQEQ \WDQ P RUH UAHQ® FROXUKARMG
YHAHY GH \R [P SIRYHP HOV 1Q HILGH WKQRBI\ - &DUIR LQUUDGRH UDMY LGRBDH Z MW WH DIH R D YHWHD P DN RTHU YHAHY GW G-MUIED! \R
FKOUAMHY * RYHCP HBOUHI XOANRQY DQG MO HIV RURKHUHTXLSP HQAKBQEDG/ HIAGWR \WHDIHR YHAHYP D DOR UATXLUHH SHIBVMUA/| RUDGMDINRQ/
RUWHDGAWRQR Q2 HIXSP QR RAUYHAHY DG P D UAKPARHWSHR  CRAYMY 1Q Z KIFK RUYHAMHY P D HIDIH $ VRXUYHAHY DIH P OUH/
FRGURY/PD GRAMMM \WRH H SHIGWMUBY RUP D QRAHIE®! XV \R RSHDM RXU YHAHY SIRME® GAUQ) \WH WP DQGUR \WHUXHXOQYH/ ,Q
DEAWRY Ul GZ QY EXO! FOWIHY DUHEXOWDADHP RUHH | LALHQARUP RUH I Bf LEGIRUKDYHERQIHUSK\ MFDODYH/WDQ RXUYHIHY FRP SHIMRQIURP \KHH
P RUH\WAKQRBILFDID DBYDQAHG YHAHY FRX@ DGYHYHD O HANKH P RXQAR FKDUMUKLUA SD P HOVZ HUHRHYH | RURXUYHWHY RIPH \WHULGAIORKDUWAMY
H SIUHDQGWHUADB YDOHR  RUYHWHY FRXG LI QU LFDQ® GHRUDH

© HP D EHVXEMPWR QA DARQWDWL CRALHRYHS LQRXUI DYRUDQG QRAUKI | LAHAD LQUKUHS DI DLQWVFRX@ KDYHD P DMUDCDGYHIHH | HAARQ XV

YURP WP HWR WP H Z H DU LOYRYHG LQ YOURXY QMDARQ P DMLY 7KHH P DY PD LFOGH [PRY RKMHUWQV FROMPAGMVSXMY \KDUHKREHJ
QUDRY SHIRTOLMY FOIPV HYLLRGP HQEDRDP V RUSURFHHAQIV DERXRY DG RMHUWR LIF \RWFDIP V' SURSHW FDAOOV FOIPV HP SBR P HYY
P DALY JRYHEP HOBORDIP VI RUME H/ RUGAMY DG RKHUQ DR \KDADIMA/ LQWWH R BN FRUHR RAUBMGHNV $ GRRAIK Z HIQMIG R CHHIG
\KHHP DN YLIRIRAD  Z HFDQERABUHARWZ 1\K FHAIQIV \WHRXARRP HRUH I HAWR DQ FOIP RURKHUQI DARQ P DI DQG \WH XGIP DMRXRRP HR DQ
@M DR RUWWH SRMNOFRWV \R BARYH\KHP P D KDYH D P DMUIDODGHYH HIHRARQ XV, QIXUDGRH P D GRAEH DESTFCE®! RUVKI | LFAHQALQ DIDFDH/

DOGRUQKHYP D RABP DQVRYHIZ KIFK P D KDYHDP DAMIDCDGYHYHH | HANRQRXUI LCDGADOFRQAURY

© HP D KDYHQALILFXGV P DQDILQI RXUSDQQHE JURZ W SURSHLD

+ (MRUFDED  Z H KDYH JURZ Q WURXIK CFIXMMRQY R VHFRQGKOQG YHAHY DQG FROMKAIMY GHZ EXAEQ) YHAHY 2 GHR RXUMRDADLHY LV \R FRQMH
H SDQAQ) RURSHDIRYY DQG | GHAR XUIXXUHJURZ W Z LEDSUP DUO G-BHIG XSRODQP BHUR IDRRLY \RP HR ZKIFK P D QRABH Z MMQ RUFRQIRO
(FOQQ) RAUCHDMNV R IGON \XMIEGI QY EXIN FOWHY LFOAQ) GHZ EXAQ) \ERW DAWKLS, DB/ DIGRUWKISSIQ) ARP SDQHY | RUCFTXMURYY DY
DMERYHSUFHY REBEQUANXUHG I LQDGAQY [RURXUH M) DG Q. RSHDIRYY IGIN BXMCHAA/HYDIHGIQP DIILQ) RSHIDAMY RURZ QQJ GY EXOI
FOUIHY | RUDFTXMMRQY RUNBLQAYHQMUBY LOAIUDM DQ DFTXUHG QY EXQN FOUHY RUBXMQHMAY \KFFHMX@ Z MW RXUH MY RSHDIRY/ LFOGQ)
RANIQQ) DY CESURYDY DQG TXOM LFDNRQY GHAHADY VR RSHIDM YHWHY \WDAZ HOFTXUH KIUH WELQ DQG UABKQ TXDM LHG SHYRQGHODQG FUZ. \R P DQIH
DQG RSHDM RUJURZ LQ) EXMQHN DQG | GHVIGQ Q. P DNV HKOGRH RUPXWRP HUEDH  DQG LP SURYH RAURSHDIYY | LGDQA.DODQG CFARXQIY)
W AP VDO FRQARY 2 XUIDOUH\R HIHAYHD LG\  CFTXUWH GHYHES DG LQAMUDM DD GY EXO! FOUHY RUBXMGHRHY FRX@ DEHYHD O HAARXU
BXMGHV [ LDGADOFRQAWRQDGUIAXWR RSHDIRY/




JCEBIR &ROMWV

7KHQ® BHUR HP SR HAAKDMSHURIP \HYLFHYI RUXV DG RUPXUHARSHIDIGY) DG ! LDGADO WP VP D QRAEHDEHDDMDYZ HLP SBP HYRXUSDQ\R
H SDQG RAUIGHAM] H IQ \WH QY EXON VHRARU DQG ZHP D' GRAEH CE®I\R HIHAYHD KULH P RH HP SBR H RUDGHDDMD [P SIRYH WRH VWPV |, Q
DEAWRY RXUJURZ W WURXIK DFTXMMRQY DG LQYHWR HQV EHDWY LGKHHQAIMWVIGFOGQ). \WH SRMELOW WDAZ HP D' GRABHAH.YH D DYRIDE®! M RQ
RXULQYHAR HQNV RUWDAZ HP D LGRAUGRWHY WHH URP - RUWH RIJLCDOLQYHIR HOAP D BHFRP HLP SIS 1 DOUH R \D\  RUVHAH | HRAMYH DA LE
REMARYHY RXUDKXP SIRQ R NGRZ Q RUXQNGRZ Q QCEL QMY RURKHJXDQNALSDMS HYHQV RUAURXP WIFHY \WH GYHWRQ R P DD HP HOAY DARQNRQ
IURP QRUP DOE® RSHIDMRQY/R WHEXMGHY GlILEXGW/LQIQM UDMY WHRSHDIR)Y WAKGRBILH/ SURGAWDQG SHIRQUHOR DQOFTXLHGFRP SO RU
LW DKHV QLI LEXGY LQ \KSSRWY  CFTXUHG RSHIDARYY Gl LEXGNY RUGHD) V IQ WHWBQWHUR  YHWHY HIXSP HUARUSHYRQGHD | DOUH \R UAEIQ NH
SHYIRQGHD XQH SHRAMS FCSABDHTMXSP HOARX V DQG UHDAMG H SHRFY LQU | IEHQABHYHHY\R RIVANGRBDHG H SHOFY DARADMS Z 1W CFTXMURY/
XQEHUSHURUP DGPH SUREGP V Z W CFTXIUHG DAV RURSHIDIRYY IMKOGRH R FRP P RQ \KDUA/ WDAFRXT@S GOWM RXUPXUHMKDHKRTHY UFREQ) R
JRREZ LODQG QRQ CP R MY CEG! LONR) LEG DAHN \KDAZ LADEH \KEMAR SHIRGF LP SDILP HYWMANMY DG SRMMDOLP SCILP HOAFKDLIHY DI CLQXARXUI XUMUH
HILQQIV \WH RSSRWQW FRUADKRADMG Z W FRP P WY FDSMIDLQ KK LOYHXR HOV XQAVFBRHG GHHAW @ DIH P DLQMIDGAH WXL HQV RU
\IP LOUP DARLY UMDY \R DFTXLUHG YHIHY DQGEHRP LQ) \KEMAMR QA DIRY

© HP D\ QRABH CE®I\R DE3HAN \WHH UMV XA XD Z WRXWKEWEQN0H SHOH GHD RURKHURSHIDMRQDORUI LGDCADOMAHY $ Q- GHID) VRURKH
\IAK RSH.DIRQY RUI LQDGRDOMAHY FRXTS DEYHYHD 1P STRARXUBXMGHW | LQDGADCAROGWRO DG UAXOVR RSHIDARYY : HFDQZRAJLYHDQ DWKUDGRH\KDY
Z HZ LO@BEH\KFRRM XOLQH HRXMY) RXUJURZ \K SO/ REVIQ DESURSUDM | LADGAQIVRQ DWW HY EDIVRURQ\WMP VZ HGHP WHDRIE®I RUDARHB\IEGIRU
\KDZ HZ LOGRAGRXUMI QU LFDQM SHQHYDQG KA/ LQFRQZHANRDZ W RXUI XMUHI URZ W

: HP D EHXQEEGIVR DMORADQG LIHRIQ TXDA LHG WAOG HP SR HYRURHZ. QGHRHWDU VR RSHDIMRXUBEXMCHWY

2 XUNKAFHW G-BHBY 1Q MUH SOIVRY RXUCELMN \R DMEPADGS WABIQ KLIK® \N.ABG DG TXOM HG SHIRIGHD ERKN \KRIMGH SHIRIGHODG FUZ. ,Q
RUZ L) RUYHAHY Z HUTXLUH WAKQFDI NG HP SR HH/Z W \SHADT HEWRQQ) Z KR FOQSHIRP SK\ MDD GP DQAQ) ZRIN &RP SHIMRO\R
DMERDQG WABIQ XD LHGFUE. P HP EHY DQG KRUAMGH SHYRQGHOV LQMH GHWR \WHLGFUDHLQWHM] HR WHJIGEDOWLSIQY) | GHA, QOGEAWRY Ul ZH
DUHQRAZEBI\R RAVEIQ KL KHUFKDUWAUUDAMR FRP SHQDMIRUDQ. FUZ. FRWQG\DDL LGRIDHY RULL Z HFDQERAKLUA \MDXQ DQG UABEQ DK LAHQADP BHU
R DXOULHGHP SR HV ZHP D EHXQEGI\R P DAH P DQEQ DG JURZ. RUBXMQHN Z KLIFK FRXES KDYH D P DMUDODGYHYH H1HRARQ RUBXMGHN
I LCDGADOFRQEMRY UAXAOVR RSHIMRQ/DQGFDK | BZ V

2 XU XWH R DUNIADOLOMMIHAH WIKCQRBI\ P D LHKOVQ RSH.DARGQDOFKDIIH/ GIDOACEION UHSXVBARCDOFRQAHDY DQG SUYDR  DQG
FRP SHARYHUMNY

. KUBIZ HRXUWHO® KDYHAP MGXVHR $, Z HDHPRQIDAXO H SBRUQ) WHXHR $, \WKQRBI\  DRURWRXURSHIDIRQ/\R | XUKHUHKDGFH DARP DIRQ
HILAHAH/ DYG GAMRQPING ([ SDQEGXHR $, PRIQ) IRZOGP D UAXOQ RSHDMRTORKDBIH/ GIDOMCHMN BHEXBMRIODIG HKFDC
FROFHOVDOG SR DG FRP SHIMYH UMWY Z KUK FRX@S DGYHYHD 0 HAARXUI LQDGADOFRQAMRY UAXAOVR RSHIDNRQVRUUHBXBINRY ( [ SDOAQ) WHXH
R'$, PD DOR UHIXLH XV \R LGRXU DGAMREDOFRWV \R P LGP 1] H SRVMIDED KD | XORU XQOMGHE ARQHNHFH \R ARP SO Z 1\ DBSIFCE®! DG
HP HJLQ) @¥ V DQG BIXOIRY/ \R P DQEIQ RUH \WMIG RXUFRP SHMYH SRIMRY DQG \R DE3HN D) HALFDD UHBXBANREID \MAKQFDD RSHDIRDO GIDD
FRP SHIMYHRUBH XDRY MKH/Z KIFK P D DINVHD/DUAKXOR D) R \WHIRMIRQ)

SHIXDMRQR $, LV ISGY HRYQ Z REZ [GH DV GINMDMIA DG BIXDRY LRHDIQIO 1RAXV RQ\WWHH HP HILQ) WRKGRBILHY ) RUH TP SO \WH
( XURSHDID 8 QRQVS WVYLFLDD, QMMIHIFHS PV\KH3 (8 $, $ FW HABEDKHY [P RY RKHWMQIV D UM EDHG JRYHIDGRH | UP HZ RN I RUBI XD $
W AP VRSHDIY [Q\WH( 8 7 KLVIUIP HZ RINFDRMIRW H/$ , \X WP VIQR G I MDA RUIHY EDHE RQWH UMWY DARADMG Z LW \KFK W WP VILQAMXGHG
SXBRHY SURKEIM) $, WK WP V/Z [\W 3 XQEFFHBMED! UMWV DQG UHIXDMY) $, W WP VZ W3 KLIK RUB QP MG UMY 7 KHIHLY D UMN WDARXUI XMUHS
SRZ HHG\ROMRQVP D UHNXALHXV\R FRP SO Z LW \WH DSSTFCEG WML HQVR \WKH( 8 $, $ FVZ KIFK P D UAXOVWQ DEAWRIDOARIV LGRUHDHRXUUM
R QCEOWV DG LGH/RURKHZ VHDGYHYHD O HAARUBXMCHN BAXOVR RSHIDMRYY | LODGADCFROAWR DG XMMHSIRGHRAV




JCEBIR &ROMWV

5 M\WV5 HIWG VR 70] DARQ

$ FKDQIHIQW] @F V WHDWHY/RUUHIXDWRQY RUWHULOM BUHBWRQ FRX@S LHA@NQ D I QU LFDQAQH DAYHLP SDRARQ RXUHDUQLQIVDQG FDWK | BZ V
IURP RSHDWRYY

© H DH DQ IQMDIRIOFRP SIQ. WDAVFRIGAEW BXMCHN \MIRIKRAWWKH ZREG 70 OFV DQG BIXDMRY/ DH KUKO FRPSB| DQG \KEMAMR
IQMSHABNRY &RQHNXH® DADGIHIQW @7V WMWY RUBIXDIRY RULQ \WH LOMSHBIR) WHIR - RULQ DQG EHEHHD ARQMH IQ Z KIFK ZH
RSHIDM FRXT UAXOMQDP DMIDID KLIK\Y H SHOHRUKLIKHUH | HAYHWE UDMRQRXUZ R & LGHHLQQIV DQGVKAK FKOQ)HARXTS BHWI QI LEDQAR RXU
ILCDGADOUAXAV | DQ I DARRIMY \KFRHM X FKDIBIIH/ RXURSHDMRDOMKAMH LOMFRP SDQ SUAQ) SRIAH/RUKH\E CEGISIWHFHR RXUNH
\EMGDUHYIQ FHYHQ FRQNHY RULL WHWUP VR FHMSIQLGARP HVY WD DUH LQM SUHMS LQ D P DQGHWDAY DBHYHWR RUMIKRMUH RULL Z HBRHD
P DAUDON GVSXMIQDD FRQY RXUHIHAMWHWY UDMRQRXUZ REZ LGHHDQQIVIURP RAURSHIDARQY FRXTS LQRUHDH \KEWEQIDED DG RAUHIQQIV
DG DK [ BZ VIURP WHH RSHIDNRQY ARXT EHP DAMIDT DGYHYHD DI HAMG @ HDQG RAUMKEMADUH/P D EH\XEMRANR B} DIRQLO \WH MUMVGRNRQYLQ
Z KIFK Z HDQG RUNKEMADUHY FROGENBXMHN 6XFK \B DRQ Z RXT UAXONQ GHRIHDHSE HIQQIV | QYHWRLY DUH HFRXUDIHG R FROXOWNHURZ QN
DOMRYFRIFHQQ) \WHRYHDDE ARQHNHFH/R WHRZ GIKLS R RAUFRP P RQ\KDUY/DUMQ) LQ QLR SOMAXOUMMDMROXQEHUS 6 |HEHDD
DM GFDODQGI RHIQ@Y

7 KH, QMICD05 HYHIXH 6 HIYLFH FRX@ WHDAKXY DV D 3 SDAMYH IRIHIQ LOYHIR HOANFRP SDQ © RU33) ,&" ZKIFK FRX@ KDYHDGYHMHS8 6 |HEH.DC
LOFRP HW[ FROHTXHAVWRS 6 \KDUHKRTGHWY

$V IXURH GHAUEG XQGHU3 WP $ GAMRID, QRP DIRGH( 70 DIRQHS 6 ) HHDD, FRPH 70 DARQ R 8 6 +RTHY ZH EHIHH WDAZ H
PUHM® DH QRAD 3) ,& DG ZH R QRAH SHAWR BEHFRP HD 3) , & LOWH XM + RZ HYHJ \KHIH LV (R GUHAAGI DODAKRIMN XQG-UWWH 3) ,& XBV
DEAHMQ) RURKDUIRM] DARQR LGFRP HIURP RXUYR DJHDQG WP HFKDUMIQ) LR GRURXUFKDIEAMI] DIRQR ARQAIFW | RUGHZ EXCRQ) YHAHY
U DQ O RIRYHJWHGHMP LCDNRQR 3) ,& \WBXVIRUDQ \ HOUFDQRQD EHP DEHRQDQ DQQCCEDLY DNMAKHHIG R \WAK \I CEGH\ HOUDQG Z LOGH-BHIG
RQWHFRP SRIMRQR RXULGFRP H DAHIVDQG RSHDIRYY 1 URP WP HVRWWP H 94HFDAHR \WHCERYH GHAUEHG XQRHIBQIAY \KHHFDQ EHQR DAXUDGRHWDY
\WH, QM5 HYHXHG6HYFH Z LOGRAAKDIBI H\WH GHMIP LQDARQP DCHE. XVARFHQQ) RXU3) , & WMV RAWDAZ HZ LQRAEHD3) , & |RUDQ. \Ij CEG
\HW,| ZHZ HHFDMIIHZDVD3) , & IRUDQ \Bf CEGI\ HIUGKUQ) ZKIFK D8 6 \KDWKRTHJIRZ QV/FRP P RQ\KDUY WHIDBBWR Z KHKHUZ HFRQIMH R
EHD3),& \WHS 6 \KDWKREHIZ RXTEH\XEVRAR \SHADCDGHYH XY LFOGQ) \Bf DARQDAP I LP XP RACY LGFRP HUDMY/ SOV DRLQMIWKDUIH
RQ ERK JO.QVRQ\OB! DG FHIBQ AYIGHIE/ XQBW\KHS 6 \KDUHKREHIP DNHY DQ HBRIRQ R EH\B HG XQGHUDQ DOMIDAYH BILP H & HVEIQ HBRIRY/
PD EHDDOEG\RS 6 \KDHRTHYL Z HZ HHFDMIIHED/D3) , &

&KDQJH/IQW] @Y VDQG XQDOMASDMG W ADELOAH/ FRX@ P DMUDD DG DEYHIHD DOl HAWKNHW H/ZHSD LHXAVR RSHDWRQV DQG 1 LQDCHDC
WHXOV

© H DUH \EMPAR LGFRP H DQG RKHUM BV 1Q WH 8 QMG 6\BMY DG | RUHLIQ MUMARNRYY DG RAUUKOW R RSHIDIRQY DQG | LLDGADOWAXW P D EH
DIHAMGE \§f DQGRKMHUQWDYH/DIRXQGWHZ RS ) RUQXUFH \WHHLYDKLIK GYHIR XQRHMEQIV LOWRED S HOYLLRGP HOAXAP P LQJ) 1URP JBEDC
LQUDAYH/SXWRW B\ WH2 U DQVDINRQI RU( FRQRP LF &R RSHDIRQDG' HYHBSP HMW 22 (&'~ B R SLADUEDHHRIRQDQG SUR WKL) SURVIRW, Q
2 AREHJ PHPEHYR WH2 (& SXWRW \ZR SRSROY L 3LADU2 QH UDTRDAY SUR KR WH P DNHAMUMGRNRQY Z KHIH \DBY DUV YHYXV
SK\ IFDCBUAHIAH DQG (L 3LAaDU7Z R ARP SHY P XAMDIRDORSRDIRY/Z WY, P LARQRUP RIHLQ DOQMOUHHXH\R S DIGEDCP IQP XP \if R

ROLGARP HUHFHYHG LOHIFK FRXQUY LQZ KIFK\WH RSHIDM 7 KHUHRP VOIP \R GYHOKHSD LQJ [ IHBERR HFRQUH/E. QVFRXDILQ) WHP 1URP
UBAQ WHUFRSRIDM LGFARP H\E] HY\R DAEPARIIQ EXMQHN LOMAR HWV2 YHU  FRXQUIHY DI UHHG \R HITPAKH BT R SLEDUVROMRQ R D3N WH
FKOQIH/ DIMQ) 1URP \KH QI DRQR \WHHRERP\ DG 1Q \WHH IXLGHICH/ Z HIH GHROUHG HI HARWH DQG P XVAQRZ. EHHIPAMG B\ WRH
2(& PH BHURRXQUHY WV SRUE®G WDMKHH JIXGHIGHY [FOAQ) WH JGEDOP LQP XP FRISRIDM\S DM P HDXUH R FRX@ LGRHDH WH
EXUEHD DQG FRWR RXAUME FRP SIDGAH \WH CP RKQAR B HY Z H LGPXULQ WRH MUMGRINRQY DQG RXUJGEDOH I HAWH\Ef UDM Z KLIFK FRX@S KDYH D

P DAUDCDGHYAHLP STRARQRXUAKOVR  RSHDIRQY/DQG | LADGADOHKXIV




J/CEBIR &ROMW
5 MVS HDIWMGWR 2 XUS HIDMROWKISVZ W0 U 3 D8SDvDQG 2 WHU3 DUAH/

0 H° EHWVR P DQRIHP HOADQG RXAUGLHARWVP D KDYHUHIMRQWKLSYDQG O LADWRQVZ I RMHJ HOWAH WDNFRX@ RHDMARQ GFWR LOMRAV

2 XUGUHARY DGR | LFHY/KDYHDI LOADY G \R P DRI HRUBMGHWLQDP DQGHMWDAY BHH LADOR XV DG RAUMKDHKRTHY 7KH  DHQRAKRZ HYHJ
UG \R Z RN I XOWP H RQ RAUDI LY &HWIQ R RUGQURRY DG H HRAWH R LFHY DOR VHYH DV GUHARLY DG RILFHY R REHJHQMY HJ
2 AHDEEXNO DIMP HE $ 367 7DQNHY/ / & $XIXVAD* URXS + RIIQ) 656, QMIKDWSKISIQ) , ¢ DQG6HDIQNAYO0 DIIHP HQM RZD $6 KOG
ZH R RAH SHAARXUEKIH ([ HRXWH 2 11L1FHU 0 U 3HARY 305SDV \R KDYH Q' P DMIDOUHIIRQKLS Z W D FRP SDQHV LQ WH QY EXON \KISSLQY
LQBMY RAHUWDQ XV KH Z LOFRQMH \R BH LOYRYHG LQ RMHUDWD/ R \WH\KISSQ) LQGAY 7 KHVH UASRQIELOIAY DQG UHDMWRQKLSY FRXTS FUHDAM
FROQAWR LOMBWNEAE HHOXV DQGWHHFRXQMSDMA/ DO WY RFHIBIQWDAI) R \WHHFRICAWR LQMAXNZ LOEHUARYHSLQRXUI DRU

,QOEAURY RXUH HAWHRILFHYP D GYRMOW\P HR XVWKDQL \WH Z HHQRAHI DIHG LO RKMHUBXMQHN/ CRMYMAY/DQGP D RZ HILGADY GMHAR
\WH \KDUWHKRTHY R RMHUFRP SDQHY/Z M ZKIFK \WH P EHDILADMG [GFOQQ) WRH FRP SIQHY QMG CERYH 7 KHURKHUBXCHN CRMMAY P D
FUDM FRQCAVR LOMMIAIQ P DY LOYRVLQY RUDH HAMY XV DQG RUPXWIP HY Z KIFK FRX@ UXAONQ DQ DBHYH HI HAARQ RUBXMGHW [ LGDGADC
FROGUWRY UAXOVR RSHIDMRQ/DQGFDK IGZV : HXVHRXUBHWH | RIWR HOXUHFRP SIDQRHZ 1\ DOCSSTFEGI QY. \/DQG W XOIRQY LQDEAMMQ) \KFK
FROQEWR LQMMY

5 MWV5 HDWMG VR 2 XU& RIBRIDMEWXRMUHDQG 2 XU&RP P RQ6KDUH

© HDUHDKRWQI FRP SDQ. DQG GHBHG RQ WH DELMNV R RXUVKEMGDUHY VR GMMEX\M 1 XQGV VR XVLQ RUGHUVR DU\ RXU | LQDQR.DOREQI DARQYY
DQG\RP DNHAYIGHG SD P HQV

: HOMDKRBQ FRP ) DG RUMBMADUH/ FRGANITR  RXURSHDMR)Y DQG RZ QDDR RXURSHDIY DXV : HKDYH QR LIQU LFOQADKHNV RKHJ
\KDQWH HIXWY LOMHIVLQ RUNKEMADUHY 2 XUDELOW \R DN\ RXUI LQDGA.DORE@ DRV DGR P DNHQAYIGHIG SD P HOWVLQWH I XWUHG-BHIB/RQRXU
\EMGDUHY DG WHUCE QWY \R GMMEXM | XQO/\R XV |, | Z H DUH XQTEGI R REBIQ I XQB/ 1 URP RAUNMKEMADUHY RAUVROGR ' LWHARYP D H HAHIW
AVFHRQQRAR GFOHRUSD. GYIGHIBY : HAR RAQMIGR RBIQI XQB/IURP RMHARUHARSD. GYLGHIBY ) XUKHP RH AHMIIQR RXURXMBQEQ)
ILDAQ) DUDQIHP HQV UAMPAKH CHAOW R \RP HR' RAUNMKEMADUH/\R SO XV AYIGHIGY XQGHUFHMIQ ALURXP WBGRHY \KAK D/LL DQHYHAR GH DX
H LW

: HP D QHHGWR WDMVHDGEMRCDCASIMWAQ WHIXWIUH Z KIFK P D QRAEHDYDIMEGIRQ | DYRIDEGIWLP VRUDWDCRUZ KIFK P D AOWRXURRP P RQ
WHAN RUDGYHOHD D IHANWP DUNHABUFH

: HPD. UATXLUH DEAWRDOFCSAMIOWR H SDQG RXUBXMCHN DQG LGRUHDH UYHAHY DBG AIXAW 1Q UASRQH \R GHIDYH HRGRP LIF FRQAMRYY P HA
XGH SHRAMS IXAW GHHBY DG BHEFH RURXABDAQ) GHEW7RWWHH WARXUH [MIMY FDSMUODQG ERURZ 1Q) FOSDELOMAY DUHLQUK | LEHVZ HZ LOGHHS
\R UD\VH DEAWREO XQBY \WURKIK GEWRUHIXW | LQDCAQIV LGFOGQ) RIHIQIVR RUFRP P RQWRAN VHRXUMIEY FROMME®! LOR RUFRP P RQUWRAN RU
U KWAR CFTXLUHRXUFRP P RQWRAN RUPXWIBECRXUJ URZ \K DG UHEXAH RXUDWHV RUUBAUKRMUH DUDQI HP HQVZ LW H LMY VHRXUMW KRTHY $ Q. HTXW RU
GEWIQDAQ) RUDGAWRDCERURZ LQ)V L DYDOEGIDADDP D EHRQWUP VAKDAHCRAVDYRIEGIR XV ( TXW | LCDIRA.QIVFRXG UAXOVQ AOMRQ\R RXU
RANKREHY DG \WHVHRXUMEY IMKHGLQ T XMUHI LADGAQIVP D KDYHUIKW SUH HIHIHY DQG SUMLGI HAKDAHVHIR AR WRHR RXUFRP P RQWEAN 7R
\WHH \WARDADQH MM \KDHKRTHIGRH/ QRABXURKDH\KDUA/R YR WRAN \KDAKDUHKREH IV LQMIMINQ RXU& RP SO Z LOEHAOWS UHSURHIY
D\P DIBUSHAQMHR \WHYRMIQRXU/ROGR ' LUHARWATHBRNRQY DQG RMHMKDUHKREHUG-AMRYY |, | RAUGHHE | RUFDSMICOUMAVEHDAHR M QI LFDQY
QI WHRIRXUWHIFHR \WHHEXA/P D P DNHIWP RUHQL LEXOVRUXVR IIVHWHQHRHAOW FOSMID, | Z HFDQERAIIVHI XQBYRQCAA-BEEGIWMP VL DG

ZKHQHE5 ZHP D QRABH CEGI\R \BNH DGYDREIH R 1 XMUH RSSRIWQUAY JURZ. RUBXMQHA RUBASROG \R FRP SHIMYH SURWKUAY RUXQDOIASDAG
UATXLUP HOV

2 XUIQDQAQ) DUDQIHP HQVLP SRHD QXP EHUR LHIMPARQY RQ RXUDELOW VR SD. GVIGHGY DQG ZHP D QRAEHDEGIR SD. AYIGHGY HYHD
WRXJK Z HKDYHDQ FWEQKHE ALYLGHG SRIA

8 QAHJWH\MP VR DQ®P EHJR RXURANMBEQ |LDGAQ) DUDQIHP HQV Z H DUH VKEMANIR YOURXY UAXURIRQY RQ RULCEMN \R SO AYIGHIBY 2 XU
ILQDGAQ) DU HP HOW SUYHKVI URP SD) 1) GYIGHIB/Ll DQHYHAR GH DXOW IV XQEHURXUPUHAWDA.MMYRULL FHASQ! LCDRDOUDARY DUHGRAP HAY
6HH3,\WP 2 SHIDIY DQG) LGDCADOS HYHZ. DQG 3URGHRAREY6 / [TXLAW DQG &DEMIDS HRXUAHA6 HIRUBHRXUHG & UHAVY CAOWNAA+E UHAVY CAOW
&RYHION | RUIXUKHUGHELY 6XEMRAR\KHHUAXIRIRYY DY GYIGHIG/SOGP XWEHGHFROUHGLQOFFREDGAHZ W RUGYIGHIGSRIR  DVDGROMEDG
PHGEGE RU%DGR ' IWHARY WH3 WP ) LOGADD, QRP DIRQHS  &RQRICEDMS WIAP HQV DG RKHJ | LQDGADDIQRP DIRG ' IGHEG
3RIA 1RJIXUKHJ GHBY 7KH WP LQ) DQG [P RXQAR QYIGHIGY U DY Z LOGEHYG RQ RUHIIQV [LDIADOFRBWRY FDK WXL HON DQG
DYD.OEMN UMRNRQY LQ RUGDQ DI UHHP HOV DBSTFCEGI SIRYIMRY/R 0 DYKDD,\@QS/@Y  DUGRAHJICRRY PDQ R ZKIFK PD BHEH RIGRXU
FROURD) XUKHP RUH WHGY EXOIKLISSQ) QB LY YRDWS! DQGZ HFDQGRBHARWZ LW FHMEQIV \WHIP RXQAR FDK Ll DY \KDWZ LOEH DYDLOE®! RU
AMMEXANRD/AYIGHB/IQDD SHIRG




J/CEBIR &ROMWV

7KH@Z VR WH5 HBXEQF R 0 DK, DB/ JHHDD SURKEMKHSD P HYWR AYIGHIG/RKHKDDIURP XSOV UHEIGHS HDQQIV DG \WHH FHVR
FROUGHDNRQ UHFHYHS | RUWH\DBI R \KDUAY DERYH \WH SDUYDOH R \WHWKDBY  RULL WHIH LY QR VKBV 1URP WWH GHABUR LW | RUWH PXUHADQG SURU
I\VADD, HOU RUZ KIBIDFRP S LYV LQRYHQWRUZ RX@S EH UHIGHIHG LQRYHQAR. WHSD P HAR \KFK DAYIGHIG : HP D GRAKDYH\KI | LEHQAVKSOVRU
GHABUR LW LQ \WH | XMUH \R SD. GYIGHIBY DG RUMKEMADUH/ P D QRAKDYH K| LFLHQAIXQB/ RUVKLEOV \R P CNH GMMEXWNRQ/ R XV © HFDQJLYH QR
DXXUDFHWDARYIGHIB/Z LOEHSIG DAY GYHORUDADD

&KDQIH/VR WH GHIQWRQ R 3 IRHIQ SUYDM IMKHU XQGHJS 6 \HRXUMHY @F V FRX@ FDXVH XV VR BVHRXU) 3, WMV DQG EHFRP H \KEMPMR
QUG LHIXOW). DQG USRI EXUGHY

: HRXUWHQ® TXON\ D/D3 | RHIQSUYDMIMKH) RU) 3, DVGHIQHGIQ5X®! E - R \KHEHRXUMAY ( [ FKDQIHS MR DVIP HG5 WH3 ([ FKDQIH
$AV  Z KIFK HQIVBYXV\R FHYEIQH HP SWRQYIURP GMVFRAUH FRSRUIDAM.J RYH.CDGRH DQG UHBRMY . UHTXLUHP HQVIP SRHGRQS 6 GRP HAIE IMBHY 2 Q
-XH \WH 6( & SXEDWKHG D FRAFBAUHBDH \RIAMG) SXETF ARP P HRARQ Z KHKHUWR [P HOG WH HDILELOW FUMMID | RUIRUMIQ SUYDM LAHU
BNV DQGRY' HAHP BHJ WH+ RTEQ) ) RIHIQ, QIGHY$S AFRXQIEE®IS PWZ DV HIRMS Z KIFK Z LaBTXLUH RUGLHARLY DQG R  LFHY\R FRP SO
Z [\K \KH \WKDUH RZ GHYKLS DOG WBQOANRQ BRI REQIDIRY/R 6HAIRY D R \WKH ([ FKDQIHS PABHILQRQ) 0 DK 7 KH FRA-BAHDDH
RAECH/\VHYH DOSRMMICCSSURTFKHAR QDURZ ) 3, HIJLELAW LFOQQ) XSEDMY \WHH M) \KDUHKRTHJIDGGE EXMGHV FRQEFVMIV DEAQ) P LQP XP

@RQ8 6 \WAQ) YROP HUHNXUHP HQVRUBTXLGY LGFARSRUDIRQ LQ MUMGRNRYY Z W IREXVWBHIXDARY 1P HZ RV |1 WH6( & Z HH\R DGR R

\WHHDSSUIRIAKHY ZHP D QRGYIHJTXDM\ D/DQ) 3, DYG Z RXG BHRP H\KEMAR P LOUBIXDRY DG WHERWY UNXUHP HQV DESTFEB R 8 6

GRP HAIF MKHY &RP SIDQAHZ L\ \KHHDEAWRDOHNXUHP HQWVARX@S P SRHP DMIDCDGAWR DRI

2 XUWHIDQAHXSRY) 3, H H° SWRQVP D D1 RUG GWSLIRMRARQ VR KREHIVR RXURRP P RQ\KDLH/

1 DA * GEDOSHPAN DHAY 31 DT FRUSRUIDMJRYHCQDGRH XV UHTNXULH \KEMPR H FHBWNRQY MG FRP SIQHY/\R KDYH [P RY) RKHUKQIV D
P OVUW R \WHUEROLG P HP EHY EH LQG-SHIGHADQG LQE-BHIGHAMAURARURHIIKWR H HRXAWYH FRP SHODIRQ QRP LCDIRQR QUHRARLY DQG FRSR DM
JRMHIDIFHP DAY $VDQ) 3, ZHPD IRBZ WH@Z VR WH5HEXEQF R \KH 0 DUKDI, @R/ RAUKRP H FRXQU  Z W UASHAWIR \WH | RIIRQY
UATXLU-P HQV ) RUH [P S DIXRXIK RAUVROGR ' IUHARY PXAUBH® LGFOGHHIKWP HP EHY/Z KR DUHLQG-SHIGHOAXQEHKH 1 DEDT KBV ZHP D 1Q
\KH I XUMUH KDYH GW\KDQDP DVRUMW R QUHRARLY Z KR Z RXTS EH GHHP HG LQG-SHIGHADY SHIP WG XQEHU0 UKD \DQR/@Y. |, QOGAMRY DVID) 3, ZH
DUH QRAUTXUHG R FRP SO Z W DR \WH SHIRAF GVFBRXUH DG PAUHARMG) BT HOV R \KH ( [ FKDQIHS$ PADSSIFCEBI\R 8 6 GRP HXIFE
FRP SDQHYZ KRHVHRXUMEY DUHUH) IMMHG XQEHWH( [ FDQIHS PWBHHE WP+ &RSRIDM* RYHODGRH | RUIXURHUGHEIY

%HDX\VHZ HDUHRUDQ] H5 XQGHJWH@Z VR WHO DUKDID, MMQGY DQG EHFDXVH \KEWEQADT DR RXUDWHN DUH GFDMS RAMGHR WHS QWG
6VEMA WP D\ EHGLILEXOWR VHUYHXVZ [V I DOSURFHWRUHI R FHIKGI P HOWDIDLQWKY RXUGLLHARUYRURXUP DQDIHP HOW

: HOWRJIDQ] HE XQ@E-UWH@Z VR \KHO DK, VDQG/ DQG \KEWIQIDI DR RXUDWHN DH GFDMS RANGH R \KH 8 QUMG 6\BIM/ |, Q DEAWRY \KH
PINMUW R RUGURRY DQG RILFHY DHQRQUMG-OV R \WH 8 QWG 6\ DQG DIDRUD \WEWIQMIOSRMRQ R \WH DAHV R \KHH QRQ BMGHQV DI
GFDAG RAGHR \WH 8 QWG 6\BIAV $ VD BAXOVIVP D EH QLILEXOWRULP SRME®G! | RU\ RX W B DQ CRNRQ DI DQWAKY RUDJOQUMRXUGLHARLY DG
RILFHYIQWHS QWG 6VBAY/LL \ RX BHIHYH\WDAY RXUUWI KW KDYHEHHRIQUIQIHG XQAHUS 6 | HEHDORUMBIM\VHRXUMAY/ @Y VRURKHZ M ( YHRLL \ RX DA
\KFAHW XOLQ BUQILQ) DQCRAIRQR WIVNGG WH@Z VR WHO DUKDID, VDQG/ DGR RAHUMUMVGRAIRYY P D SUHOANRUUAMEW RX 1URP HIRIAQJ D
MGIP HQADI LQMRXUDXHV RUWH DXHVR RUGUHARY RURITLFHY ) XUKHP RUH \MHIHP D BHGREWKDAKHFRAWR \WHO DUKDI, \VDQG/RUR WH
@RQ8 6 MUMARNRYLQZ KIFK RXUR! | LFHY DUH GFDMG Z RX@ HAMUMGI P HVLQ RUJLCDOCRIRQY BIRXIKWQ \WRVH FRAUW SUHAFDMG RQ8 6 | HEH.IDORU
WBM\HXUMEY QY \/

: HDIHICFRRBRDMG LQWHO DUKDD, VDGV Z KIFK GRHY QRAKDYHD Z HDGHYHBSHS ERG. R FRIBRDM@Y  DQG DV D LIHXOWKDUHKRTGHYP D
KDYHDP RIH@P WG CELON VR SIRMAAHULOM HIV

2 XUFRSRUIDM DI DL DHIRHGHG B RXU) RAW $ P HYGHG DQG 5 FABMG $ WFBV R, FRIBRIDIRY \WH3$ WFBV R, FRSRIDIRG DG RXU) RXUK
$ P HG-GOQG5 HABMG % Q7 V \WH3%4 @7V DQGE WHO DIKDI, \DIgB/ %0MGHN &R SRIDIRY/S FVKH?0 ,968$ "~ 7KHSIRVIMRY/R \WWHO ,%68.$
UAHP EGI SURIMRYVR \WHFRSRIDIRQ @7 VR DQ® BHUR B LQ WH 8 QWG 6\BIAW + RZ HYHJ WHH KDYH BHHQ I HZ. MQFDOFDAY LQ\KHO DYKDT
DO/ LOMSUANY \WH 0 ,%8$  7KH WKW DQG IIGADY WAERMEMNWY R QUHRRY XQGUWH @7V R \WH 0 DYKDD, \DQBY DH QRADY FBO®
HBEQWKHGE D/WH U KWDQG LOADY UASRMEMN/R AURRYXQGEHMBMAM/ RUMGADOSUHHIHONQH IMMIFHLIQ\KHS QAMG6\BIAY
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7TKHWKWR WKDHRTHY R FRP SDQHY IGRRERDMS LIQWHO DIKDD, VQB/P D GITHIIRP WHUWKWR \KDHKRTHY R ARP SIQHV ICFRBRDMG 1O
\KH 8 QWS 6MBIWY © KIBIWH 0 ,%8&$ SURMGH \WWDMWLY R BH LOMBHMG CFFREQ \WW WH @QZ VR WH 6\BIM R * HIDY OUH DG RKHJ WBAWY Z WK
EWERQND P LOUGINMDRYH SIRYIMRY WHHKDHEHQIHZ U D) ARAWADHY IOMBUANY WHO ,%&$ 1O WWH O DIKDD, DB/ DG Z H DR
SHIRNZ KHKHJO DIKDD, VDBV FRXAWV Z RX@ UHIHK \WH \VOP H FRFOMRQY DV 8 QWG 6\ FRXW 7 KXV \ RXP D KDYH P RUIH QLI LEXGV 1Q SUIRMAINY

\ RULQMMHWVIQWHI CFHR CRMRQVE\ \KHP DI HP HQAVGLHRARLY RUFRQARTY \KDUHKRTHY WD Z RXG\KDHKRTHYR DFRSRDIRQIGFRERDMGLQD
8 QMG 6B MUMVG FNRQWDYKDY GHYHERSHG DUHDAYHD P RIHVKEWBQIDCERG. R FDH@Y

$ GAMRDD WH 5 HBXEQE R \KH 0 KD, WDQBY GRHY QRAKDYH D GIDOSIRYIMRQ | RUEDQNXSE. RUD JHHIDOWBMRY P HKDQWP | RUIQRYHRA
SIRFHEQIV $ VKK D) EDQUSW CRIRQLQYRIQ) RXUERP SIQ Z RXTS KDYH\R EH LQWDME RAMGHR WHO DUKDED, \VDQB/ DQG RAUMKDHRTHY
DOGFUHARYP D H SHIHFHGHD VIQWHUCE OV \R UHFRYHWHURDIP VONMIDQ. KK LORYHR RUEDONXSM

7 KHH LY XAHIBQW DV R Z KHKHAMHFRXUWR \KHO DIKDD VDBV Z RXG D WHRIQ] HRUHYRFHMGIHP HQVR FRXUWR WH 8 QAWNMG 6\BAMY EDHGRQ
AMOMTHON SRYIMRY/R DESTIHEGIS 6 1HIHDODE WM VFRXUMWY/ @Y VRU E 1P SRH CCHOWY LOQ RWILCBOCRNRYY BIRXIKWQ WH 5 FBXETF R \WH
0 DIKDD, DB/ EDHGRQWHH@Z V ) XWHP RH \WHGYHOR G BOSURIMANRQ LOQ WH 8 QMWNMG 6\BIY P D BH GZ HUWDR FRP SDUIEG! MUMARINRQY DG
\KHHP D EHIHZ HIMARDCFDH/LQWHS HEXEQF R \WHO DIKDO) VDG LIQM BUANY WHUWKWR RHIVRY/

7 KHIOMLDARQDOLDMUHR RXURSH.DARQVP D P ENHWHRXWRP HR DQ EDCNUXSWA SURFHHALQI VAL LEXQWR SLHARW

© HDHICARBRDME XQEUWHOY VR WHS HSXETF R \WHO DIKDOD, VDG/ DG AHIMOQ R RAUNMKEMADUHY DUH DOR LARBRIDMG XQGHWHOY VR \WH
5HXEIFR WHO DYKDOD @G/ / IEHID 6LQICSRHDG' HIY OH 8 QMS6\BMY DG Z HFRQGANRSHIDNRQY LO FRXQMHY DIRXQG \WHZ R (@5

7KH 0 DUKDID, DQB/ KDV SDAMHG D CAMP SBP HQMY WHS 1 &RPPLWRQ RQ,QMIDO7WEH/ ¥ 81&,75$/ 0 RAD/ ¥ RQ &RWYRG
,QRYHP RUKHO RGHY [ 7KHDGROMRQR WHO RGO [ LVIQMXGHG\R LP SBP HWH I HANHP HKDQMWP VI RUGHDIQ) Z WKW IWXHY UHDMG\R FURW
EREGUIQRYHR SIRRHHEQIV DG HFRUHY ARRSHIDIRY DG ARRACDIRY EHAHD MUMGRAIRY/ 1 REE® \WH 0 R3-D/ I GR QRADGM WH
VEWIQAHIQRYHR @Y VR DY MUMVGRNR DG GR/QRAFFDMDEDON XS FRAHIQWHO DYKDID \@IQB/ , QAMIG \KHS FADEBZ VI ROKHUHFRIQURD
B WHO DUKDD,VD/R IRHIQIQRYHA SRAHEQV WH SIRMRQ R 1RUHIQ FUHAVRY Z 1\ DAFHW \R ARV LQ WH 0 DUKDDD, VDQB/ DQG \WH
FRRSHDIRQZ LW | RIHIQFRAW &RQHXH® LOWHHHONR DQ EDQNUSE LQRYHA RIMP LOUSIRAHHEQIVIQRMQI XVRURHR RAUEMGDUH/
EDQNUSH @7 VRAHWDQWRHR WHS QMG 6\BIM/ FRX@ C5S0 : HKDYH QP WG RSHDIRYY LQWH S QMG 6\BMY |, | Z HEHFRP HD G-BRUXQG-UWH
8 QWWG6\BM/EDQNUSE @Y V EDQNXSE. ARAWVIQ\KHS QUMG6VBM/P D \HHN VR DAHWHRUNGRNRQRYHUDER RXUDIMN Z KHIWHUGADMS [FOGQ)
SURSHWW \IWDG LQ RKMHUFRXQUHY 7 KHIH FDQ EH QR DRKUDQRH KRZ HYHJ WDAZ HZ RX@ BHRRP H D G-ERULQ \WH 8 QWG 6\BAY RUWDAD 8 QUM 6\BM/
EDQNXSE FRANZ RX@ EH HQV®G R RUCFRHBWIMUVGRNRQ RYHUVKAK EDONXSE. FDVH RUKDANFRXUV LQ RKHUFRXQH \KDAKDYH MUMGRNRQ RYHUXV
DQGRXURSHIMRQ/Z RXGUHRIQ] HDS QUAMG6VBM/EDINXSE. FRAMVMUMGRMRQL DO RKHUEDQNXSE  FRXWZ RXTS GHMP LCHIVKDG MUMVGRIRD

$VD 0 DUKDD, WDQGY FRUBRUDARY DQG Z IW \RP HR' RXU\KEMGDUHY EHQJ 0 DUKDIO, VIQGV HIMARY DQG DOR KDYIQ) \KEMGADUH/ 1Q RKHJ
RINKRIHMUMVGPARQY RXURSH.DARQVP D EHVKEMPAR HFRQRP LF \KEWBIQRHUHTXLUHP HOW Z KLFK FRX@S LP SDRARXUEXMQHN

: HOWHDO DYKDED DY/ FRERIDRQ DQG\VRP HR RAUNKEMGDUH/DUHO DIKDID, VDQG/HMMWY 7 KHO DYKDED DB/ KDY HIPWS HRGRP LE \KEWBGRH
@7V DG WIXDIRYY/ Z W ZKIFK ZHP D EH REQIDMG \R FRP SO H EHIHYH \WDAZ H DQG RXUNKEMADUHY DH FRP SCOQAZ W \KH 0 DIKDID, \MQB/
HARGRP LE \KEWBIGRH UTXLUHP HQW + RZ HYHU L \KHUIHZ HIH D FKDQIHLQ\WH UTXLUHP HQVRULQMSUABIRQ\WWHIR - RULL \WHIHZ HIHDQXQH SHRAMG FKDQIH
R RXURSHIDANRQY D \IXFK KD H ARXES LAXOVQ QRIFRP STDGRHZ W \WHHARQRP L \KEWBIFH GO LVDMWRQ DQG UHIWG | LGH/ | LODGADCRURKHUSHDIWY
\SRQEGHRXY QVFRAKUH BIDAQ) ([QRP DIRQ\R IRMIQW RIADY LRIDHE P RARIQ) DG DXAW DG GWROMRQ R \WH QRO FRP STOQAHQWV
Z KIFK FRXGS EHVIKAN | URP \RHUHIIMMUR FRP SDQHVLQUADMWGMUMGRIRYY $ Q R \WHI RIDIRQ) FARXES EHGMXSIWHR RUBXMQHW DG FRXGKDYHDQ
DOYHYHH | HFWRQRXUBXMQHY [ LCDGADOFRQAMRY FDK | BZ VRURSHIDN) UKWV
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(8 ) LCOGFH P LQWMY DM MUMARNRQY | RUMY DAV DQG\S WDQSDHR  JRYHODGRH DQG UHDOHARGRP LF CRMW & RXQMHY WDADH YIHZ HG B\ \IKFK
ILCDGFHP LQWMY DV RADGHHXDMD FRRSHDIY LGFOAQ) B\ GRAP SBP HAIMY \X | LAHQAKBRELGY LQUASHAWR \WHIRMIRQ) PD EHSXAWRQDJWH
QWRUD: EOFNDWV ( [THANWHDVR 2 AREHJ \KHO DD \DIBY KDV BHHQ GHLI QDMG DVDARRSHDIY MUMGRNRQI R SXUBRWHY + RZ HYHU
ZHARQRWWRZ L Ul \WH( 8 ZLGOIRMR D3G\WH5 HXETF R \WH 0 DUKDD, VDO \R WH MR GRQ ARRSHDAYH MUMGRNRYY LQWH IXMMH L KRZ
TXEND \WH( 8 Z RX@ WRNR DQ FKDQIHY 1Q GIMVDIRY RUWIXDIRY/ R WH UHBYDOAMUMGAIRYY LFOXQAQ) WHO DUKDD, MDQGY RU UL KRZ (8
EDQ\V RURKHJ FRXQMSDMY Z RX@ WPAZ KB ZH RUDQ. R RXUNKEMADUHY WP DQ Dv HRMWY RIDQ] H5 DG H MM XQEHU\WH QZV R QMG
FRXQUHY LQVKAK DVAHIUR |, 1 \KHO DKDID \DQGYLYDEHE\R\WHOWR - QRQ FRRSH DYHMUMG FNRQY LQWKH I XWUH DOG\DGRNRQ/RURKHUI LQDGADOMY
RUBIXDRY P HDXU/Z HHOSSTHG B ( XURSHDQO HP EHUG\BAMY R ARXQAHY RQWH QXRUI XUWKHUHARGRP LE \KEWBGRH UTXLUHP HQVZ HHLP SRHG B\
\WHO DUKDED DB/ RUBXMCHN FRXG EHKOP HG

) XWHDBVR RXURRP P RQ\KDLH/FRX@ FOXVHWHP DUNHASUFHR RXUFRP P RQ\WKDUHVWR GHRICH

2 XUS$ WFBV R, FRBRIDIRY DARRU H XV \R 3H FRPPRQ KD R ZKIFK KDWY Z HH IMXHG DQG RAMBEQ) DV R
" HHPEU ,QDEAMRY FHINQ \KDHKRTHY KRT WHILMADIRY WKW VHH® WP 0 DNMRUBKDUKRTHY DQG 5 HIDMG 30V 7 UDQORNROAS
0 DMUGKDUWKRTHY 60BVR D\XEWIQMOQP BHUR RXUFRP P RQ KDWY LQ \KH SXEQF P DUNHWVRUWH SHIRHBINRQ WDAKHH DBV FRXG RFFXU P D
GBI \WH P DINHABUFH | RURXUFRP P RO \KDUW 7 KHVH \DBY FRX@S DOR [P SIURXUCE.MN R UNVH DEAWRDOFCSABDWURKIK \KH DB R RAUHTXW
VFHRXUMY/LQWKH I XAMUH - HLQIMIG R LWKH DBAMRIDOARP P RQKDUAVLQWHI XUAUH 2 XUMKDUHKRTHYP D [GRXUGOMRQIURP DQ 1 XMHHTXW R HIQ
DOGXSRQWHIWKOGFHR DEAWRIDOFRP P RQVKDUAY SXWKOQAR RXUHTXW LCRHQWH SO/

: HP D IDORP HHAMHFRQAXHE QMQ) LHTXILHP HOVR 1 DVEDT Z KLIFK FRX@ FDXVHRXURRP P RQ\KDUH/ VR EHGHIMMG

7 KHH FDQ EH QR DAXUIDGRHWDAZ HZ LOUHP DQLQ ARP STOGRHZ LW 1 DTV @Y TXDI LFDNRQ XY RUWDARXURRP P RQ KD/ Z LAODQRAEH GHIMMS
Z KIFK FRX@S KDYH DQ DGYHYH H I HARQWH P DNABUFHR  DOGWHHIAHR R WHWIEQ) P DIHARU RUFRP P RQ KDWY DG FRX@ FDX\VH D GH D@
XQEHUFHMIQVHIRNHRXUHG FUHAWEA QY

7KHSUFHR RXURRP P RQ\KDWH/P D EHKLIKO YRIWH

7KHSUFHR RXUFRP P RQ\KDWW/P D | OFXDMGHWR | CRRLY \VKFK Dv' CRXDORUDQIFLSDMS | ORXDIRY/ LQ RUTXOWMD DQG DOXCOUHXW DG WRHR
RXHJSXECF FRP SDQHV LQ RULQBAY P HIHY DQG VADADLF DDV LO\KH QY EXON\KISSQ) QBN P DOHAFRQAMRYY IQWHGY EXDI \KISSQ)
QB FKDQHY 1Q P DUNHAYDDDMRQY R FRP SDQH/ 1Q RAULQBMN  FKDQIHY 1Q JRYHIP HOAMHIXDIRY WH IDOUH R VHRXUMEY DDV \R SXEDK
UAHDURK CERXAKY ROVKRYDEY LQRXURSHIDI UAXOVI URP BYHY | RFFDXE \HRXUM/ DIDOMV DQGRXGHP HQVFRIFHQQ) XVRURXUFRP SHIYRLY DQG
\WH JHHIOWEM R \WH VHRXUMEY P DNV + HIFH \WH P DUNHATRURXUFRP P RQ KDWY P D BH XQBUHARGE®! DQG YR ) XUKHU WHHP D EH QR
FROMXQ) CRIYH RUGITXLG SXETF P DNHAYRURXURRP P RQ\KDUY &RQHTXH® \ RX P D GRAEH CEG VR VHIDWH FRP P RQ\KDUH/ DABUFHY HIXCOWR RU
JUDMMDQWRHSOGE \ RX RA RXP D QRABHIEG\R\HDAP DADD, QWHSDIM RTBZ LQJ SHIRG/R YRIMWIW [Q\WHP DINHMHRXUMEY R CRIRQ
QMDIRY KDV RWD BHHD LOANMMS DIDIQXVFRP SDQHY 6XFK QMDARY Ll LOXYAMS DIDQIAXY FRXT BAXOVMQ \KEWBRMOFRWV DQG AYHMRQ R
P DCDIHP HQAW DIRQINRQ DQG UARXUAHY Z KIFK FRX@S P DAUIDED DQG DOHYHD O HAARXUBXMGHY | LQDGADOFRQAMRY BAXOWVR RSHIDARQY DG JURZ \K
SIRGHAV 7 KHIHFDQ EHQR I XDDQMH\KDARXUMERAN SUFHZ LU DQDARXUHMBYHY

$ QMVENFRYHUSLRYIMRQVLQ RXURIDQY] DARQDOGRAXP HWFRX@ KDYHWHH [ HAR GVARXUDILQ) GHIA LQJ RUSURYHIAQ DP HOHJRUDFTXIMMRY
RUFRX@ P DNH MG LEXEV R RXUKDUHKRTHWY VR UHS@AH RJUHP RYH RXURXUHMARDLG R LLHARYY Z KLFK FRX@ DGYHIHD D [ HAAKH P DUNHA
SUFHR RXUFRP P RQ\KDUH/

6HYHIDOSURMMRQ/R RXUS WFBVR , FRSRIDINRQ DQG RXUYA @ VARX@ P DNH WAL | LEXOVRURXUMKDUHRTHY R FKOQIH\WHFRP SRIMRQR  RXUVROLG
R WHARYIQD) RGH\ HU SBYHY) \WHP |URP AKDQILQ) \WHFRP SRIMRQR P DRI HP HQW, QDEAURY \WH\VLP HSUIRYIMRQV/P D GVFRXUIH GHDY RU
SUYHAD P HJ HURUDFTXMMWNRQWDAKDHKRTHY P D' FRQUGHUI DYRIE®! 7 KHH SURMMRQYLGFOGH DAKRU] 1Q) RAUVROGR ' LUHRARLY VR LWKHE EDQN
FKHAN SUH HUHG WWRAN Z WRAVNKDUHKRTHUCSSURYDD SIRVIAQ) | RUDFDWI HG%ROGR ' LUHRARYZ M \EBIHIG \WUHH\ HOUWP V' HXBEDKIQ) FHEIQ
DGYDRH QRIFH UATXLUAP HOW | RUGRP LQDARYY | RUHBRIRQ\\R RXUYROG R * LUHARLY RUIRUSURSRIQ) P DILY \WDAFDQ EH CRAMG RQ B\ \KDUWHKRTHY DY
\KDUHKRTHUP MYV SURKIEIMG) PP XOWH YRIQ) 1O WHHDRNROR GURRLY @P MY \WWH SHIRQVZ KR P D FDOVSHADOP HHMJVR \KDBHRTHY
DARRU LQJ \WH WP RYDOR: QUHRARYRQD | RUFDAHDQG R XSRQWH D WP DAYH YRMR \WHKRTHYR DP DVMUW R RAURXMEQAQ) FRP P RQ\KDUY/
HQNBG\R YRM | RUWH GUHRRLY DQG HABEDKLQ) \XSHIP DNVUMY YRICY SURYMRQYZ WK UASHRWR CP HIGP HQV\R FHYBEQ SIRIMRQ/R RXUS WFGBVR
, FRISRIDIRQ QG RXU%A @ V' 7 KHVH DQMEN-RYHUSURYIMRQY FRXG \KEWBQMD [P SHHWWHCEMN R SXEQE \KDHKRTHY\R EHHIWURP DRKDQIHLQ

FRQARODG DV D LWXAVP D DoyHYHD DHRAMKH P DANHASUFH R RXUARP P RQ WD/ DG \ RXUCHOW R WD) H 0 SRMMNIORKBQIH R FRQURC
SUHP IXP




_CEGIR &ROMONV
WP , QRP DARQRQWH& RP SDQ
$  +IMR) DQG' HYHBSP HOAR WH&RP SDQ

BVELYX & DUHYERS Z D/IGFRSRIDAMGLQWHO DYKDID DQBY/XQEHMWHO ,%6&$ RY' HAHP BHU DQGFRP P HAHGRSHDIRY/RY' HAHP BHJ
XSRQWIN.GQY GHIVHY R RXUI LIKMYHXHD 2 XUH HAXARYHR | LR/ DUHGADMG DF RE\BLYXON0 DAIHP HQVGE  $ JLRX. RQABQIMRX 6W 0 CURXL
$\WHD/ * UrHAH DG LW WBSKRH QP BHULY 2 XUWHIMMBG R | LFHLY GFDMG DA WA RP SDQ &RP SBf  $ MIMENHS RDG
$ MOBNH, \DQG 0 DMUR 0 DUKDED \@QGY 0 + 7KHQ@P HR RXUUH IMAMHG DI HADAKFK DEAHNLY7 KH7 AWERP SDQ R \KHO DUYKDED \@Q5/
&

( I®I0 HOHJ

2Q$ U0 Z HARP SOWWGWHP HIHUZ 1\ (| DI BHLQ DQ DEWRAN WEQLRARY ( DFK ( DI GIVKDWKRTHJUFHYHG \KDWW/R 6\BUYAXOIFRP P RQ
RN | RUHDFK WKDHR ( DIBIFRP P RQWRANRZ GHG ( IBIFRP P RQWRAN KDVA-DHG\WIGQ) DGV QR BIHJIMMSRQWH1 HZ <RING\RAN ( [ FKDQIH

2 Q$ XIXW ( GIVRAMBEQ &RHWEBI6HIRUL RA WH3 &RQYHWEGIL RM/  \KDAZ HDXXP HGDQGIXDIQAM-GDVSOWR WH( DI®!
0 HJHJP DMUHG DQGZ HHFRQHWMGLQR \KDUA/R 6\BUYAXON FRP P RQWRN

7 KHIQMWDIRQR WH\E R ARP SDQHYKDYBHHQ\KEWBRMID FRP SBIMG DQGZ HARQMMH R XVHRXUHKDAHG\ADB! FOSCE QWY DQG RSH DR OBYH I H
\R EHIUVHLYH RXUPXWRP HY DQG FU-DM YDOH | RUDEDXENHKRTHY

) RUDGAWRDAQRP DRQ VHH3 WP $ GAWRIDO QRP DIRG=& 0 DMUDOR RQAIFR( DI®I0 HIH)

6LIQULFDQA& KDQIHAR 2 XU) BHA XUQ) WH<HW/

" XU ZHHMHMG LIOR ILYH P VKISEX@Q) FRQMPWV Z W 4 LIAR 6KIS DG &R/ @ | RJWH FROXWKRIRQ R [ LYH &EW P\DPO
QZ BEX@Q YHAHY ' HIYHY R WHH YHAVHY WVFKHEXGG SIRIUAAYHD TURP $ SUO \KURAIK 6HBWP BHU

8 SRQARP SBINRQR \WH( DI®I0 HIHJRQ$ SUO ZHOFIXWHS ( DGAVIGHAVZ KEKFRQUMMGR QY EXONGXSUIPL 8 QPO YHAHY 3URUMR
WHFRMQ R WH( D®10 HIHJ ( DGIKDG DDHGWR VHOW R R W YHAHY Z KIFK Z HH GHIDYHHG \R WHUQH. RZ (HY DWUWHFRIQ) R WH( DM
0 HJHJ

,Q2 AREHJ Z HHQMUHG LOR \KUHH CRYDIRQ DG CP HIGP HOADIUHP HVZ WK + HIIQ 6KISEX@RQ) 6LQICERH 3W / \@ DG+ HYQ 6KLSEX@Q)
' DIDQ &R / VB IRUWHOFIXAMMRQ R \KUH @W P\OPLO QGZEXATQ YHAHY WDADH FXUH® XQEHU FRQIMKAIRD ' HIYHY R \KHH
YHRHY VAFKHEXBG SURIBAALYHD Z MQWHWUH P RQN SHIRGHAQ) 6HBWP BHU

) URP WP H\RWP H LQUASRQH\R FKOQILQ) P DNHRQAMRYY Z HKDYHAVERHGR FHIBIQR RXUYHAHY \KHP DMUMW R Z KIFK Z HHRTHUYHAHY $V
DUAXOVD/R \WHEMR \KMY DQQCOBERWRODIX® GHIYHIGEDIY RAUIGHAGFOGY  YHAHY Z W DQ DIJWIDM FSCAW R PLAORQE W
FROMMIMY R 1 HZFDX®P O &CSHMH 3RWBDEIPL . CP\OWL 30QPL 8GMP L DIGEXSUP L YHAHYZ L\ FOU LQ) FOSAMY EHE HHD
e4use W

$ GAVRDD [URP WP HVRWP HZ HZ LOHIMILQR DI UH-P HIVI RUWHRSSRMQWIF CFTXMNRQR VHARQEKDE YHAHY 2 Q0 DK Z HDQRX @G
\KDAZ H KOG HQMUHG LQR \WH ' (DD 3XURDHS$ JUHP HOVZ KHIE. ZHDIWHG W OFTAUH  YHRHY 10 ' 1O LFOQQ) RH 1 HZFOW@P T [
&OBH] HYHAHY \HYHDS QP [f YHAHYDQG\ERGXSUIP [ YHAHY Z MW D\RECAOW Q) FOSCAWR P LARQEZ WOGDQDHHDIHR — \ HIWY
7KH' IDED3XUKDHS JUHP HOW\XEMAAR [P RY RMHUFRBMRYY \WHXFAHWR ' IDDVR IHARDFTUH* HFR 6HHS, WP . H ,QRIP DNRQ+
51N DRRY2 ; HKDYH FRQUGHDEG! UMY UHDAY) R \WH FRQAKAIR) R RXUGHZ EXLERQ) YHWHY DQG WH SRIMMODFTXMUWRQ R VHFRQEKDQG YHIHY
\KDAZ HKDYHDIUHHG \R CFTXUH. $\RKP LQ) WH \KFRHAIXORRQUAP P DIRQ R MY WDQDRANRY RAUIGHAZ LOIGFOGH  \KLSVRQD X GHIMHHG EDMY
ZIWD\RICADW Q) DSDAWR  PIARQ@ZVWO@GDHDIHDIHR— \HOW/
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) RUP RUHLQ RUP DINRQ RQWWH &RP SDQ)  FDSMIDH SHOGWUA/ DQG QYR VFH1 RM R RUDKGWS FRQRIEDMS | LDGADOWBAP HQVLGFOGHG 1Q
\KLV DOQDOBERW

© HOUH\XEMPAR \WHLQ RUP DARDOUHNXLHP HQVR WH( [ FKOQIHS FW, QDFFRUEDGFHZ WK \RHHUHTXULHP HQWV Z HI LB SR WDQG RKHULG RP DARQDVD
| RUALIQ SUYDM IMKHUZ W WHB( & <RX P D LQSHAWHERW DG RKHULG RIP DINRQ WDLAQ) WHIMADON \KAK D/ XV WDAILBI HBAURQFDD Z LW \KH
6( & Z MRA\WAKDIHDADZ HAMW P DQEGHG B\ \WH6B( & DAKWE ZZZ \HFJRY 7 KHH GRAXP HV DQG RKHULP SRMBIQAKQ RUP DINRQ RQ RAUJRYHIDHH
DUHSRWMG RQRXUZ HAVWDQGP D EHYLHZ HSDAWWEY ZZZ WREXONFRP 7 KHLQ RUP DINRQ ARQBICHS RO RUFARQGHAMG \R RXUZ HEVIWILY QRABDWR \KLY
DQOOBERW

%  MHNV2 YHMEEZ

: HOHDGDAQ JGEDOKISSIQ) FRP SI) \WDRZ QVDQGRSHIDM/DP RAHDDQGAYHIHI GHAR GY EXOI YHAHY 2 XUYHAHYWDQSRYDERIG IDQIHR
P DNMUDQG P LQRUBXON FRP P RAWAY LFOXAQ) LWRQRMH P LGH DY DG IWRG EDY WM 1 HIMY HY DO WWHOSURGAN DIRY Z RE IGH\KISSIQ) URAMY 2 XU
H HRXYHP DIIHP HQWACP  Z KLIFK KDVH WMYH\KISSQ) LGB H SHWH LVGGE 0 U3HAIRV305SDY Z KR KDVERY WIAQ) \KISSQ) H SHIHFH
DQGKDY/P DIHGKXQEMH/R YHAHCDFTYXMNRQY DG GVGRIMRY/

: HDH ARP P WG \R LOMWDIY ( 6% SRR LQR RXURSHDNRIOD0G WDMILE G-AMRQ P INQ) Z MMQ WHVFRSHR RXUYIMRQ\R EH D GOGHJLQ
KUELCTEBGIGY EXON\KISSLQ) |, Q DIIQP HOAZ LW \MLY FRP P WY HQAZ H DD I QDR \R\WHS QWG 1 DIRY/ 81 * GEDDRP STRMKXSSRMY W 7HD
3UCASBVRQODVR KXP DQUIKW @ERU HYYLLRGP HANDQG DQIFRUXSWNRQ DQG ARP P W) \R\KH EIRDGHUB XWECTE®! HYHBRSP HQY RO , Q DBAMRD
Z HSXEDK DQDQRMY( 6% 5 HRWZ KIFK SIWHQVRXU( 6% DM\ DQG IR LGHVIHY( 6% UHIMAMG UMWY DQG UHBRWRQRXU( 6% SHIRWP DFHLRRW
DORXUBMGHN RSHDIRY |, Q2 AREHJ Z H UHBDHG RXUVHYHOIN DQDADO( 6% 5HBRWS @R RXU( 6% 5HBRWP D BHIRXQG RQ RXUZ HEVIWM D
ZZZ WREXOFRP 7 KHLQ RIP DARQFRQBIGHS RORUFRQGHARMG R RXUZ HEVIWMLY GRAGDWR \KLY DQQDOB-ER W

2 XU( 6* 3HIRP DQFH
( QURPHW

: HHIE-D/RUWR ARP SO Z 1W DIDDSSTFEG! HYYLURGP HABDUHIXDMRYY HI LAHM® DQG LQ D WP HY P DQQHJ QG LP SBP HAP DKUY/ R LP SURYH RXU
HOMLRGP HQBCSHJRP DGRH SURKAAKHP DUCHHOYLLRGP HADIE UHBXPH RXUFDLERQ| RRBUQN

X : HKDYH BHRR IWHG RXUI GHAZ W VRXEEHY LOQRGHWR FRP SO Z W \KH VXOXUHP DR MBEDGY \W@G, 0 2 VAR \WH, QMIDINRIC
0 DUMP H2 WDQY] DNRQ WHS QWMS1 DMRQVDIHRA 1RUP DUMP H\VDY HWV DQG\WWHSUHYHONRQR SRIWROE YHAHY \WWH?3,0 27

X : HKDYHLP SBP HQMSDUHAR IVBUIRIUIP  CFURWRXUHNHI GHAR FRP SO Z LW\KH, 0 2 VYOI DM DAIHP HY&RYHMRQ

X QUFFREDJFHZ W \WHFRSHR WH* +* DM\ VWWRJ  OG B WH,0 2 ZHPRQRUWH SHIRP DFHR RXUYHAHY \KURIK
\MDP HY  DQG DGYDGRHG GO P DRI HP HQAM PV DG \BNH CAMRQ W LP SURYH WH HHU\ HILAHA R RXUIGHAERK RSHDIRDD DG
\MKQFDID

X : H SDMASDM LQ WH 3RHGRQ 3UGASBY Z KIFK SURYIGH D 1P HZ RIN |RUDKHMQ) DG AVFRMQJ \WH FIP DM DIIQP HAR \KLS |LCDGFH
SRWRIRY DG DUHFRQUMAMZ L\ \WHSRIAH/DQGIP EMRQ/R \WH,0 2 \ROAKIHHQHYHR* +* HP MRQ/E\ RUDIRXQG

X : HARTER DMZ W RAUAKDUMHY Z NMOQWHVFRSHR \WH6HD& DR & KDV SURMGQ) \KHP Z 1\ RUYHWHOGDI\R HIEGIWHP \R DAHWDQG
UHBRWNRQ\WH FDUERQLOAMWV R \KHFKDUMIQY CRMA/R \KHHYHIHY
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X

6RADO

© HKDYHHYIHG DG CRMYHY: SDMASDM LQ SDNGHYKLSV DQG DADGAHY WDASURP RIM \VKWELCELAOM [Q\KH P DUMP H\VFRRU [FOAQ) HP IWIRQ
FROURCDQG RMHUHMURGP HQBOLGMDYHY \XFK D/WHO DUMP H( P MIRQY/S HIAMRQ&HIWH \WH* GEDCD DUMP H) RXP  \KH* HAIQ) \R=HR
&RODIRY WHEBOQEKLISIQ) $ ADFHDGWH-+ HIBQF 0 DUGH( QLRGP HBURMANRQS \WRADIRY

: - HOUH CRRYH SDNNA SOV LQVAYHIDOSURWRW | RAMH GYHBRSP HOADQG RUGB® P HQAR QHZ J UHHQ WHKCQRBRI LHY DG DM CDMYH I XHY LFXAQ)
Z W UAGSPRAR

X WHDERSWRQR  YOURXY OAMNMKQRBI\ YR DJH RSWP 1] DNRQ SIMRP V Z KIFK OP R UHSFH | XHORRQAP SWRQ DG WHIH RUH RXUI GHAV
&2 RRSUQV

X WHIOMNMNRQR HHI\ \DYQ) G/ \XRK D/ SIRSHIPUGHW Z KIFK 0P W UHEFHWH UHDXAUUHG SRSXOIRQSRZ HUDQG &2 HP IWIRQVR
RUYHAMHY

x SIRNY DQG HDODMY MMNARKGREI\ DOV RXIQ) SOIQN DQG KX@FBOQQ) WAKQRBI LAY VR UHBAH KXEUAMEBGRH DQG P SIRYH YHAHY
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VMECTHOW DM\ 05 CRNRQ SOV DG WAV D ZIGH DQIHR  (6* WHDNMG . H 3HJRP DFH ,QAFDARY 2 XU( 6* &RPPIWH FRPSUMG R
PH EHYR RAMROGR ' IWHARY SUIRVMGHY RYHILI KWBQG I X AHFHRQRANMBIEH MW SR/

: HG-BR DOYDERHS W P V VR \KSSRIARXU BXMGHN RSHDIRYY DG HHY @ GAMRQP NG LGFOXQAQ) ( QMSUMA 5 HRXUFH 3000Q) %9MCHN
, QMIIHIH DG H SURAXUP HABDMRP V|, Q UASRQH R \WH LGRUHDHG HMURP HQEDUWHI X@IRQY/ DURXQG* +* HP WIRQY Z HIRFXVRQLP SRV \KH
IXHOHIIAHR R RXURSHDIRY : HKDYH G-B® H3 RU9IHAMHDBHJRP DIFH5 HBRWY 3935 WK \WWWP CRURW RXUI GHAVDQG KDYH LOXNEDG RERDG
WBPHN R) R \WHIGHAD/R ' HHPEHU HIEQQ WDOWP HWIFNGQ) R 1XHOARQMP SIRQ HP MR/ DG HILGHHILIAHR : HOP R
CAKLHYHI XQ@ GHARI BT DARQE, \WHHIGR \WHILLIWKDD R

7R BBAH I XHOFRQXP SWRQ DQG HP IWIRQY Z HIP SBP HOARSHIDARIOP HDAXUAY LGFOGQ) \SHHG UHEANRY Z HDMHJURAMY DQG YR DIH RSP [] DIRQ
: HKDYH DOR SOQCHS [ XUKMHMKQFDOXSIUDEH/WR RXUI BHMKAK D/WHXHR (6' DOGSUP LXP BZ 1 URNRQKX@DQIRXAQ) SOQN $ VR ) HEXOY
Z HKD/HARP SBIMG\WHIQXIIDIRQR! (6' VRY R RXUYHAHYDQGZ HKDYHSDQUHGIRUDRAH).  YHAHY\R EHHTXSSHGZ W \KFK GV

1Q : HUIXDW® HP SR XQGHZ DMUS HP RMD 2 SHDMGOHIFBY 529  [RUQSHANY DOGFBDQQ) \WHXQEHZ DMIKXQY R RUYHWHY DQG DA
AU SN DOLQERYDYHKX@FODQQ) URERARD  YHWHIR | XWKHURSIP L] HELR RXQQ) P DIQMDGRH
© HDWLP SBP HY 6KOVBRZ HJ/ P MBARQ RO RXUYHWHY R P HANKH,0 2 ((;, (QHJ\ (IIAHGR ([ MY 6KIS, QG  WNXWHP HQV 7R I XUWHJ

HIXOFHHILAHR P RIWR RXUYHAHM P DQHYILGHYKDH EHHQ UHAR WG Z W \OAQ) HYLCH YDIYH/ DQG DSKD OEUFDRY Z KIFK WHEFH I XHOXVHDQG
OBUFDQAFRQXP SIRY : H DUH DOR UBOAQ) FROMMRIDOMIKWRQ RUMISVZ W/ (1 @IKW\R UHBEH HHI\  FRQAXP SINRQ DQG DH DERSWY JHR
QI B XVHSDWIAY SRIAHYRERDGWH YHAHY

: HEHIHYH\KDAKHICERYHP DKUY DUHWHP RWH | LFLHQAQMDRYHY | RUBHBENROR * +* - HP IMRQYXQMDMKQRER LFDCDGY DRV HIEBGI\WHXHR YHY
®Z RUGHU] HIR FOERQHP IWIRQI XHY DQG RURGERDLG FOERQ DS P V/

( [ SHUHFHGP DQIHP HIWDP Z W H WLYHLQBMM . IHIDMNRQKLSY

/ H5B\ RAUIRXQEHUDQG&( 2 0 U3D5SDY RXUP DIIHP HQAMP BUQIVGHDGHVR H SHWHIQGY EXONKISIIQY Z MW H WIMYHH SHIHIFHLQ YHWHC
CFTXMUWRYY FRP P HIADORSHIDIRY/ [LQDAQ) (6% DG \WRKQEFDOP DEIHP HQV/ HYHIILQY GHS LQBAMY  UHIMRQKLSV Z W \KLS\ DB/ FKOUMHY
BRHY UIXDRY FOMILEDIRY \RAHMY DG GQEHY ZH ARQIMMI® \FPXUH DMERRYH DRHAVCFTXMMRY/ FKOWMIQ) RSSRIMQWAY/ DQG \KIS
P DI HP HOAWRDMILHY VO HIXOLEQ) RXUFRP SHIMYH SRIMRQLO DTP DUHARQAURY/

) RUP RIHLQ RUP DNRQRQRXUP DIJHP HOAMP \HH2 WP ' LUWHARY 6HQRUO DOJHP HOADQG( P SRR HAA+S * LUHARLYDQG6HIARU0 DEIHP HQN




J/CEBIR &ROMW
7WWANS HRGLQEWDMLF * URZ W \WMURXIK 0 HIHYDQGSFIXAMMRY/ 30 $°

: HKDH\KFFHAXEO H HRXMG RSSRIWMQME DFFBARNYHO — $ WDQUORNRYY H SDQAQ) RXUI GHADQG P DNHABIHHIFHDMH  SRQVIQWHKISIIQ) A FBI
7 KHVHWDQUCRNRQY KDYH HIDEGBG XV \R LGRBDH P DUHNCEANT DARQ HKOFHWDAQ) AXAW DG U RXUIGHMKHIE. VWHIWHIQ) RAUSRIRD
DV DQ LQBMN GDG-U 2 XUVRDM)\ WP DIQV | REXVHS RQ LGHA 1Q) RSSRMQMAY \KDAMMHIWWHD | GHARRP SRUMRQ DG FHDM B WP \KDHRTHU
YDOHDESOLQ) WIRIRXV YDODNRQ GVASIHWR HKUHCFTXMMRQY P HANRKUAM D\KUAKRDY/

" DWASOCHS & DSWBCH @FDWRQ DQG 6KDUHKRTGHUS HMUDY/

: HOWHFRP P WGR P [ LP 1] LQJ \KDUHKRTHJYDOH \WURXI K D QVASICHS FOSMICDERDARQ DM\ SDMFXD® Z KHQP DNANFRQEWRQY DUHI DYR.ITE®!
+ IMRUFDTD Z HKDYH UM CHG FOSMIDR \KDUHKREHY\MURKI K GYLGHIBY DQG Z KHYRSSRWMQUAY DUNH KDYHP DCHRSSRUMQMIF \KDUHU-SXURKDAHY 7 KLY
QVASIHS CBSIRAK DPV\R G-BR  FOSMIDHILAHQ® R P 1P ] H B WP \KDUWKRGHJ YOOH 61GFH ZKHQ QY EXO! P DNHAFRQAURY/
[P SRHG\UQIFDQ® ZHKOHWMGGRM — HARQRU SHUVKOUH LQ GYLGHG/ \R \KDUWHKRTHY DIQQ) GMUEXNRQY Z W IR 1UHIKY
POOHMDQQV ' XUQ WH\HU  DQGXSWRWHEMR \KLY DQQKDOU-SRWWZ HKDYHDOR WEBXUKDHGIESUR IPDAMD P LAIRQ KDY DAD GVARXQY
R 1 H/S WH/ DOHXMQ) SURFHHEYIURP \DBIR YHWHY DAL H/$ \WH/® DOH HQUXUQ) CFRUAMYHFDSMICDTRFDIRQ

2 XUDP HIGG' IMIGHIG3RIA HQXUAKDW FHWFDK | BZ V/DUH BMGHG R \KDUHKREHY Z KHYP DINHANRQAMRYY/ DHVARY - Z KGIUABIQQY) | ®f LEOW
\R UHQMHKNQ! GHAMHIZ DORSHDMRCH I LAHA DG VADADLE RSSRMQMWY 6HH,\WP 3" LYIGHOG3RIA * | RUIXUKHUGHEIY

2 XUY%MHN 6WDWI LHY

2 XUYNMRQLW\R BHDJGEDORDGHULQVMBMCTERIAY EXDN\KISSIQ) , QWDAIRSHRWZ HWEYH R FRQMXXHRSHDIY RXUIGHANOHDY DG SR MED D/Z HT
DR FRQMIHJIURZ LQ) RXAURZ (HS DG P DRI HG I GHAMMBICIED 7 KHNH HPP HQVR RAUMRDAIN DUH

&KDUMJRXUYHXHYLQD P DQGHIWDWP I LP 1] H/RXUI GHAV UYHHSRMNO

* LYHQ\WH YRIMW R \KHI BLIKWP DIHN Z HOUHI Bf LEGIVR FKOQILQ) P DHNFRQAMRQY DG CRRYHD P DRI HRXUYHAHY LQREH MR JHH DM DMERRYH
UMN DAYVAG UMV E. SIRMAQ) H1 IAHARDQSRBINRQ \ROWRQY \R RXUP DNRURKDUMHY 2 XUDIP VAR FRQIMXH LP SURYIQY. RXUI GHAXWI DINRQ B\
ERRNQ) B KDXOYR DIH KDWY DQG FRP STP HQBY WIGH | BZ VAKDAP SURYHWH @GHQ EDXDXVIDARY 7 KLY CESURTFK LV DR \BEERUHG\GHAL LFDED \R RXU
\FUREEHU! WG | GHADQG WH I XHOH T LAHR. R RXU\ RXQIHUYHWHY © KLGIWKLY SURFHW/LY P RUH QL LEXOVDG QERULQMALYH\WDQ SOAQ) RUYHAHY RQ
GIHIWP WP H KDWY IWADQ GG R JUDAMISUR MIEQY : KHQ RSHIDMY D YHAMHDRQ D YR DIH FKDWWJ DV Z HDDY RQ FRQMFW R DH UHIK\F HYY
QAUAY® Z MW AR SIRYIGHY ZH DVRZ GHUR WH YHWHD Z LaLGRXUI XHOFRWV DQGWWHH R Z HOHLQDSRINRQWR EHHIWURP IXHODYQIVIURP RXU
\VFUEEHU! WG | BHWY, | FKOWAUP DNHABYHYUMA ZHP D HP SR SOVR RXUI GHAQWHERQ WP WP HRKDIMUP DIHAZ KLBIZ HP D EHCEBI\R HP SR
RXUVAXEEHUI WG YHAHY P RUHDGYDRBIHRA® LOWH YR DIHFKDURUP DUNHADQG ROVKRWALP WP HFKDUMY LOR GHVR FDBMUHWHEHH IWR  DYDLDE®]
IXHOFRWNDAQIV 2 XUDLIH QYHYHDQGKLIK TXDIW | GHABURYLGH/\FDBIVR P DNRUFKDUWLHY \XAK DVILRQRUHP LGHY X\ FRP SOQH/DQGFRP P RAW
WDEQ) KRAHY $VSOWR RUMIDA\ \R P [j LP [ HHAQQIV Z HVHHN GUHRWIUDQIHP OV FRQHPAYH YR DJHY FRQMRVR DI UHIKW HQVHR  Z LW
P DMUPKDUAMUHY DG FDUR RZ GHYRQD YR DIHEDY SURVIAQ) \WH VADBH UHTXLUAHG | ROWHWDQSRUMRQ R @UHFRP P RAW YROP H/RYHUD P XQIYXGH
R WDAQ) URAM/DURXQG\KHZ RIS

: HFRP SBP HMWRXURZ QHG | GHAKURXIK 6\BUYAX 6LQICSRUH 3\M / VB Z KLFK FKOUAMY LQWLLG SOV YHIHY R H SDQG RXUFRP P HIADOUHIFK DG \R
CFRHW FKOOWUHY DQG FDU RHAVIQS D

([ SDBDAGUHIH. RAUIGHAKURXI K RSSRIMQMWNF CFIXAMWRVR KLIK TXDOW YHAVHY DADMERNYH SURH/RUOWURKIK ROUMIQ) LOR PRGHQ YHWHY

© HSXUKHI GHAJURZ \K DQG UHHZ DOMURXIK QVASIEHS RSSRMQMIV LOHIR HON © KHQHYDODIY DFTXMMRYY Z HDARWH SHAMG QY EXQN P DOH/
IXQEP HQBY YHWHOFDK | BZ \ LHEBY UHDMYH R SUFH \WAKQEDOVSHA LFDARQY LFOGQ) IXHOHILAHR  FRP P HIADODMERMYHHW WP DQQ) XVHXC
@ H DG FKOMUARXQALSDLY TXODW | RUYHXHY DFTXLUHG Z W FKOUAMY DMERKHG - H SURUIMY HWDQUDANRQ/ \WDADUH LP P HADMD CFRUARYH\R FDK | BZ
Z KIBILP SIRVQY RYH.DT GHAHSUR LOIDQGRSHDY HIFHR ' XUQ) Z HHOMIGIQR QY WP FKOWULQ DUDQIHP HQWZ [\ DQCSSR [P DM
GAUDNRQR VHYHD\ HIWY SHUYHWHD SOV RSWREO, HIW G-SHAQ) RORXUGHAMRY Z W UASHRARM] GHZ EXCERQ) YHIHY Z KIFK Z HHHIFK GHIVHIG R
XVGUQ




J/CEBIR &ROMWV

2Q' HHPEU ZH HOMHMG LQR \WH ( DI®10 HIHUS$ JUHP HVSXUXDQMR Z KIFK ( DI®I EHFCP HD Z KR® RZ QHG \WEMADY R 6\BUYXN
) RBZ Q) \WHFBRUQ) R \KH( DIGI0 HIHU 6\BUYXO LVWWHOLIBNS 6 QMG SXHAY EXOIKISSQ) FRP SIQ DVP HDXUGE, DIJUHIDMG-DGEZ HIKW
Z \WDIGEDP DMVBHHFHOGDARP HQGIGHR  RZQGYHAHYRODIX® CGHIVHIGEDLY R Z KIFK LI WG Z W VFOEEHY DL [URP
1 HZFDX®P [ &CSH]HR 6XSUIPL 8 QP YHAHY ) XWHU IRBZLQ) \WH FRHR WH ( DIGI 0 HIHJ 6\BU96D! KDV MIQILEDQ® LGRBDHS W
P DOHAFDSMUT) DARQ WHIE! UHBAQ) IWFRWR  FDSMID WIHIWWHIQ) RXUSRVMIRY | RUIXUMUH CFTXMMRYY 7 KURKIK RXUIXT LQAIUDAS FRP P HIADC
DQG\WAKQEDCP DIHP HOAR \WH I GHAZ HKDYH EHHQ CEBI\R XVH RUHARGRP VR \FDBIVR JHH.DM P HIQQJ | XOFRWADQG UAYHQAH W GHUILHY 0 RURYHU
Z HKDYH GYHIIHG ( DIGVFRP P HIRDOH SHWHIQWHGXSUIP [ 8 GMP [ \FARUWR LP SURYH XM DARQ DQG SHIRUP DGAH CRURW DIDWH YHAHY R \KH
\HIP QM HEHIHYH \KDAKHA ALURXP WUFHY FRP BLGHG Z LW RXUP DI HP HOAVNGRZ BGIHR WH\KISSLQJ LQBAMN P D SIAHQADQ RSSRMQW [ RUXYV
R FRQIMXHWR JURZ. RXUI GHADNVDYRUIIEGISUFH/

0 DQEIQDWARY EDDFHWKHHAKURIK RSWP L] DIRQR XVHR GYHDIH

© HILDEAHRUIGHAZ W DP L] R G-BADQG HIXW DG Z H LQMXG \R RSWP 1] HXVH R GYHIIH RYHUMP H HYHQWRXIK ZHP D KDYH \WH FDSCAW \R
RAIIQ DEAVRIOIDEAQ) $VR ' HHP B RXUG-EWR \REDFCSANT] DARQ UDAR Z D/ DSSUR LP DAD &KDWWHY KDYH [GRBDIQIO
| DYRUHG | LQDGADE \RIG YRAHORZ GHY DG Z HEHIHYHWDARXUEDDQRH KHANKHI W Z LAHTEGI XV \R CFFHW P RUHI DYRIIEGI FKDIMIQ) RSSRMQUA/
DVZ HODVJLYHXVDARP SHIMYHDGYDRMI HLQ SXUXQ) YHAHCDFTXMMRQY | URP FRP P HIADCEDQNVDQG\KLS\ DB Z KIFK LQRXUH SHIHIFHKDYHUHHO®
QSO H3DSUH HHIFHI RUFRQUEAY Z 1\ Z HIDFDSMUT] HG FRXQAMSDMAY

0 DQEIQARP SHMYHFRIVDQG MO DG KLIK TXDDW WAL/

© H FRMARAO® PRARURXURSHDMY YR DIH DQG JHHDODQE DEP LVADAYH FRIV DQG YH \R EH D/ GDQ DQG HILFHMADY SRMEB! Z WRX\!
\ORULLALQY WWH\DIHIV VHRXUMY TXDIW DQG HYLLRGP HOROWEAGY/R  RXUI GHADQG RXURSHIDIRYY 2 XUH SHIHZFHS DQG WG \WKQFDOP DI HP HY
WP DvZ HEDVRXUFRP SHMVAUZ VRQERDSG Z RN KDLG\R P DQEIQDQGH FHHGWH TXOIW WIEB/R RUPXWRP HY DG RMHUFRQANM-QV DVZ HT
DVVR HQKUH\KHKHDOX MO HIV DQGVHRXUNY R RXUSHRSBIRQ\WH YHAHY DGR P LQP 1 HWHLP SCRWR RXURSHIDARQYRQWHHMLREP HQW

YHDODGUIQ( 6¢ SICRNFHYIQWHGY EXINWKISSIQ) VHRRU

: HDHFRP P WG R LOMIWDIGY ( 6% SUIRNFHY DRURW DDBXMCHN RSHDMRYY DQG\R BHBRMG RQRXU( 6* WDAD\ DG SHIRIP DIFH LQ DWBQSDBHY!
DQG FRP SUKHQLYHZ D : HWEYHWR FRP SO Z 1W HMURP HQBDUHIXMMRQY LQ DWP HY DQG H I LAHQAP DQQHU DQG Z HP RQARUDQG P \R BOAHRXU
HOMURGP HBO RREUQN  HDWHW SIRWIGGLP SBP HOAHZ \MKQRBILHVAR LP SUIRYHRXUHQYLLRGP HQBCSHURUP DGR 2 QWH\RALDOI IRQAVZ HIRFXVRQ
RXUSHRSBAV Z HDEHQ) DQG SUR HMREDOGHHESP HQVERK RQ BROG RXAUYHWHY DQG LQWH R LFH Z KUBH | RUMIQ) DY HIXME®! LGFOMYH DG AYHYH
ZRNGQ HYURP HWV: H\XKSSRWRXUGFIDRRP P XQW \WURKIK GRIDIRY \SRQRIKLSV DG SUR ERQR Z RN \RZ OBV YXQHIEG! JURKSV HXFDIRQ
\GRW DG \WH HMLRGP HQWV2 XUDSSURDFK \R FRUSRUDM J RYHIDGRH LQFOGHY KLIK HXLFDOMBREDB DQG WIQSTUHADGG H | LALHQWKWKRMUAY DY Z HIDDY
URDXWIMN P DD HP HVK P

&RP SHARQ

' HP DQGIRUGY EXON FOUHY | OFXDM/LQ QCH Z WK \KH P 0Q SDMQV/R WDCHR \WHP DMUGY  EXO! FDUIRHY DQG YDUHY DFFRAQ) \R \WHU\KSSD DG
GPDEG : HFRPSHMZ W RMHURZ GHYR GY EXO! FOWHY 1Q\WWH 1 HZ FDX@P ] &CSHM]H 3RWMBDIPL . CP\OWPL 3DIPLO SGMPL DG
6XSUP O M] HVHRARY 2 Z GHIKIS R GY EXOIFDUHY/LVKLIKO [P HIMS : HFRP SHMI RUPKDUMYRQWHEDMVR SUFH YHAHOBFDIRQ M) H DIHDQG
FROGWROR \KH YHAHD DvZ HIDV RQRXUUHSXBINRQ DY DQRZ GHUDQGRSHDRU




7DERIR &ROMWV
&XWRP HY

© HKDYH Z HOHABEDQKHS UHDMRQKLSV Z WK P DMUGY  EXON AKOMMHY Z KIFK ZHVHYH B FOW Q) DYDUHWV R FOURHY RHUD P XGMMGH R URAMY
DURXQG WH JBEH : H FKDUIMU RARXU YHAHY R | LRI LURQ RUH P LGHY X\ FRP SDQH/ FRP P RAW WIEQ) KRAHY DG AYHMI LHG \KISSQ)
FRP SDQHY

6HDRQDIV

' HP DG | RUYHWHOFCEDAW KDV KIMRUADEDD H KIEWMG VADWRBOYDUDNRYY DG DY D URXOVI OCRXDNRYY LQ AKDUWUJWDAMY 7 KV VHDRDDW P D URXANQ
TXOWWUVR TXDIMIYRDMY LORXURSHDY UAXOVI RUYHAHYWDEQ) LOWHVSRAP DINHA7 KHGY  EXONVHRRULY WSLIFDD  MWURQIHULQ\WH I DODQG Z LOMJ

P RQKV 1Q BRNASDNRQ R LARBDHE FRQXP SWRQ R FROODG RKHJUY. P DAMUDY 1Q \WWH CRIKH.OQ KHP DVSKHH 6 HDRDDW LOQ WH VHRRULQ Z KIFK ZH
RSHDMFRX@P DAMUIDD O HANRXURSHDNY UIWXOVDGFDK I GZ V

2 SHDARY
,Q+RAHO DIDIHP HOAR WHIBHN

BVEUISXDI0 DIHP HQNVGF 6\ +HIDV ,(F 6\BEXDI6 $  ( DIBI6KLS O DEIHP HQV+ HIDY / / & DQG( DIBI6KLS 0 DIIHP HOV / & ILYHR
RXUZ KR® RZ GHE\KEMADUH/ SHIRP WH RSHIDNRIDODQE WRKQFDOP DI HP HIAHYLEHY | RUWH YDUAP VR R \KH YHXHY LQ RXUI BHMGFOGQ)
FKOMMIQ) P DAY FDSMICH SHOBWUY SHYRQQHODAFRXQIY) SD) 1Y) YHWHDW HYDQGP DIQEEQQY LOKIDGRH

$VR' HHPBU ZHKIG  HP SR HVHIDHGIQWHA@ R P DIIHP HYR RXUIGHMEFOAQ) RXUH HXWH R IFHY \MURKIK 6\IU
YXOI0 DEIHP HQVGE 6VBLOXAN + HIDV ,GF 6\BEXDN6 $  ( IBIGKLS 0 DRIHP HQWV+ HIDV / / & DQG( IBIGKIS 0 DEIHP HQW / & ZKIFK HP SR
DQP BHUR \KRUHEDHG H HRXAYH/DQG HP SBR HV GRLIGHG \R HOKUHWHH | IAHASHIRIP DFHR RXUCANMY : HUHP EXWH DG RUDGYDGRH I XQB/
DVQHHADY \R RXULQ KRAHP DJHYIQRGH RAWHP \R ARQGAVMKHUCRYIMEY DG GVAKDL HWHUREDI DNRQY DRI

BVEUYX 0 DIHP HQNGF 2 6\BUYXON 0 DEIHP HQV LV UMVGRQUE®D! | RUWH P DIIHP HOAR \WH YHAHY 6\BU9SXI 0 DIIHP HOAV UASRQIELONAY
IGFOGH IQMUDID GFDMY SXUKDIQY) [LCDIAQ) DOGVHIY YHAHY G-AGQ) ROFCSMICH SHIBWUA/I RAWHYHAHY SD QI YHAHYE H/ GHIRIDAY)
FKOWAMY | RUWH YHXHY P OILQ) WHP L R YOURXVWSHVR FKDWMY GHYHBSIQ) DQG P DDILQY \WH UHIMRQKLSV Z 1\K FKDWMMY DG WH RSHUDMRIC
DQGWHKQFDCP DEHYR WHYHAHY 6\BLYAXOI0 DD HP HOAKEFRQAIRN FHMEQ YHAHIP DI HP HQNVHIYLFH/AR 6\BLEXDN6 $

BMEXD6$ 6\IUY +HIDV ,F DQG( DIBI6KLS 0 DEIHP HQV+ HIDV / / & SURYLGH WHWAKQFDODQG FBZ. P DJHP HQAR \KH P DVUW R RXU
YHAHY 7HKQFDOP DHP HQAGFOGHY P DIQMIDIFH QY GRAINGQ) WHBDLY LQXIDGRH UHIX@RY  DQG RO LFDARQ \VRAHIV FRP SIDGFH DUDQILQY) |RU
DQGP DQILQ) R V CBSRQMY) \WKQFDCAROKXAIQNV DG SURYIAQ) \WRKQFDDKSSRWY

(D®I6KIS 0 DIHP HWV / & SURGVFRP P HIADD WHKQAIODG VDM LE P DRI HP HQAR HIKWYHAHY R WHIRP HJ( DG TGHANURP 6\BP IRGDY/D
UAXOR WH( D®I0 HIHY

) RIZ QY \WH ( DI®10 HIHJ 6\BUYAXIN 6KLSP DEIHP HQVBLQIDERH 3\M / VB SURVLGHS \WAKQFDOP DRI HP HQAR FHMIQ YHAHY R \KH | RWP HU( DI
| GHNVURP 6LQICBRH %8 \WHHIGR \KHP DEIHP HOWR HOFK R WHUH YHWHY KDG EHHQ WDQUMRGHG R DERKHULQ KRXVH P DRI HURURARXUAHG\R
0 HIDDBKLSP DEHP HQW VBRU) IDFR&RP SOQD1 DYIHD6 $  DVGHRIEHSEHRZ

&UZIQY

BIEXDI6 $ VY +HIDV ,F ( IBI6KLS 0 DEIHP HQWV+HIDV / / & DG ( DIGIGKLS 0 DIHP HW / & DUH UASRME®! | RUBFXWY) HWKHU
AUA® RUWURIK DRYZ P DI HJ WHVHQRUR [ LFHY DQG DORKHURWEZ. P HP EHY | RUWH LQ KRXAH P DIHG YHWHY R RXUI BHAS @1 RAUFRP SDQHY
KDYH \H UASRQUELOM R HUKUH \KDADEVHCP HQ KDYH \KH TXDM LEDARQY DQG QRHQAY UHTXLHG \R FRP SO Z W LQMCDIRDOUH XDWMRYY DG \KISSQ)
FRQYHQIRQY DQG \KDAWKH YHAHY DUHP DQGHG B H SHIHIAHG ARP SHAQADGE WRGHS SHYRQGHD 7KH. DUH DOR UASRQUE® | RUHQAKUQ) \KDAVHD DY
ZDJH/DG WP VR HP SR PHWARQIRP \R [QMDIRIOWNELG/ RUNR JHHIOFRBAMWH EDJOQQ) DIWHP HOV\R DIZ. XQUAXUAMS Z RE7 LGH
WDEQ) R \KHYHWHY DQG SURYIGHWHRWZ Q) P DI HP HQWRUWH YHXHYLQRXUI GHAKDADHQRAP DEIHGE! \KULG SOV P DQLIHY




_DEBIR &RQMV
2 XARXUAHG0 DIDIHP QR \KHIBHN
: HHYDIHGKLS 3URPXUHP HYBHYEH/6 $  D\KILG SOV ARP SIQ \R SURVLGHWR RXUI GHNFHIBEQ SURPXUHP HQWHYLFHY

VI 1O ZHIBSRQMS, EBD6KLS 0 DIIHP HQWV LP WG DvWH P D HJI RUPHMEQR  RXUYHWHY DQG WYY [Q ZHIBSRQMS0 HIDD
6KLSP DIJHP HQW \@ Dv\KH P DRI HJI RUDGAMRDOYHIHY LQ RXUI BHAYRK , EBDDQG0 HIDDDHDN DM Z MW RHR \WH&RP SDQ IVAURRY 0 U

=DIDL 6HH1RM 7 UDQRNRY/Z W5 HIDMG3DMEY \R RUFRQRICDMS | LDERADONIAP HQVIGFOGHGKHHQ

6\MUYXDI 6KISP DIHP HWRP SR &\ SV / 1P MWMG Z KIFK Z D/ SR DZ KR RZ GHSWEMADY R WH&RP S XQMOWN\DBILQ' HHP BU
SIRNGFHMIOQP DR HP HQWHYEWVWR\VHYHO YHAHY R RXUIBHN

,Q-X0 WH P DEJHP HQAR \BIR YHAHY SUIRA® P DQIHG B 6\BU 9N 6KLSP DIHP HQVBLQIDSRM 3W / \@ Z DV WIQIHWHG \R ) DGR
&RP QD1 DYIHD6 $  D\MLG SOV P DIHJ

$VR' HHPBEU (TXH 0 DIMP H/ \@ ,EBD6KLS 0 DIIHP HV LP WG OG0 HIDWD6KLSP DRIHP HW \@ ) IDFR&RP SDQD1 DAHD6 $
DQG6\BUYAXDI6KLSP DIIHP HYMRP SDQ &\ SIKV / LP WG SURYIGHG \WAKQFDD RSHIDMRQDQG FUY Q) PDAIHP HQWHYIFH/AR. R WH  YHRHYLQ
RSHIDIRY

%DMV RUGVBMP HON

7KH, QMDIRIDO U %X I6KISSIQ) , QM

" U BEXOIADJR LY AR WDAY \KLSSHG LQ MU H TXCIY DG FOQ EH HDUO WRZ HGLQDMQIGIKRG Z W QWBI UMV R FOURAP DH ,Q EDHGRQ
SHIP LY TLIXGY IMVHWP DMGWDASSR LP DM HARQWQVR GV EXDIFDURZ DVYWBQSRWGE D

7KHGP OQGIRUGY EXO! FOUIHJFDSCAW [V GHIYHG | URP \WHXQEH®LQ) GHP DG RUFRP P RAWA/\WIRGRWWG IQGY EXAN FOUWHY Z KIFK LVIQ OHFHG
B YOURXY | DRRLY \WXFK DV BIROGHU P CFIRHFRQRP [F G @P LV JGEDT] DR WHIG/ IQAMY \SHRILE ICRRLY JHRBILFDDOWUARMMH R RV SRDINC
IDARLY DQGZ HDMHU 7 KHGHP DQGIRUGY  BXQN FOWHY/ LY GAMP IGHG B WH YROP H DG JHRIUDBKIFDOGWUEXWRQ R VHEERGHGY EXOIDGH Z KIFK 1Q
WD LV IQOHFGE  JHHDOWHG/ IQWHIGEIOHRERP DG IARY DIHAWY GPOGIRUFRPPRAWY ' XUQI WH VDG VHERHQAY
EXOIEGHLGFUDHGE SHIDEP  + RZ HYHJ RYAHMWHOWWLLWHO\ HOLW BHETHHD oG VHERIHGY BEXOI\WECHIGRBDHE DADFRP SRXQG
DO URZ W UIDMR VEWEQMDD 1QOHFHGE WHHUMDGFHR &KIDIQWH: RES7UEH2 WDQ] DNRY 6HERMHZ RESWICHIGRIDHG R
UQ Z W \WHVEZ GRZ Q@UIHYD DMIEXRE®!\RLI HRSROWOMMRQY WICH\MMRQY ENE HHQWWHS QS 6\BAMY DG WHUMBGH SDNGHY |GRIHDWHG
XAHIRQW DG KLIKHJFRW

7KHIGEDORY BEXOIFDUIHIIGHAP D BHAYIGHGLQRNVHYHYFDM RUHY EDVHG RQD YHAHIV AW 1Q) FDBCHW 7 KRAHP DO FDM RUHY FROUMAR

x 1HZFMWePO YHMHY Z KIFK DHYHWHY Z W FDW 1Q) FCSDAWWY R BHEZHD DG & W7 KRHYHWHY FOWY BRI LURQ RUIH DG FRC
DG \WH - UHBUAHAKH @LIBXAYHXHY CEG W HOMJWH SRR 1 HZ FDXM@B LQ$ XWABID 7 KHIH DH UHIDAYHD 1HZ SRW DURXQG WH Z R@5 Z \K \WH
1Q UDXKPMUHWR CHARP P RDM YBAHY R WV H

x &AM HYHWHY Z KIFK DH YRAHY Z W FOWY LQ) ACSCHWW/ R BRETHHD B8 ] & W7 KHH YHAMHY JHHDD RSHDMDBRQ G KDXC
LURQ RUH DG FREORBGH URXWY 7 KHHDUHUHDWYHD [HZ SRIWDURXQG\WHZ R Z LW \KRH LG UDXUKRXUH\R CHFRP P RADM YHAVHY R WKIVM] H

x 3RWBOEP O YHAHY Z KIFK DUH YHAHY Z W FOW L) FOSCAAMYR EHETHHD DG & W7 KHH YHAHY WG \R KDYH D\KDEBZ HUGD V!
DG OUHJEHP \KDQDWIQEG3DIP [ YHWHD DQG DKLIKHUFDLIR FDSCAW 7 KHAH YRAHY KDYH BHHQ G GHG\SHALLFDD | RUGDAQ) KK PEF
FOURVIURP G \WHAMPRMG SRW DOGWH  FDQWDYHYHWH3DIP D&DQ0 RTFZ 1Q) \WHARP SBURQR IWMAMIW SDURQ
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x 3DITPL YHAHY ZKIFK DH YHAHY Z W FOW Q) FOSCAMW/ R BHEZHHD DG @ W7 KHH YHAHY FOWY ARDD JUQY DQG \R D GWHJ
H WP LQRUEXDV LFOQQ) WWHOSURGAW | RUANBUIRGAEWDQG W HY 30P O YHAHYFDQSDMKURXIK \WH3 DIP D&DCDD

x SGMPL} YHAHY ZKIFK DUH YHAHY Z [\ FOUWY Q) FOSCAWAVR EHEZHHD DG & W7 KHH YHWHY FOWY JUDQY DQG P LGRUEXOW DG
RSHDMDRQ P DQ JEEDOAGHURAMY 7KH  UHBURHAKH @I HWDQG P RIP RAHDYHMRQR 6XSUIP [ EXOIFDUHYHIHY \HHEHBZ

x +DQB PO YHAHY ZKIFK DUH YHAHY Z LW FDW 1) FDSCAWAVR EHEZHHD DG @ W7KH\XEFDMRY R YHWHY \KDAKDYH D FO LY
FOSCAW R BHEZHD DG & \OH FOIDG 6XSUIP L +DQG PO YHAHY RSHDMDRY D @UH QP BHUR JHRIWSKIFDE Q\SHIHG
JEEDOWDCH URAMY P OQD FOWY 1Q) JUNQY DG P ICGRUBXOV 9 HAHY EHBZ @ VWDH\RP HIP HY EXLOV W RQ BROG ADCH/ HIEQY \MH-P \R

GGG AVKDIHAIR LQARXQUHY DG SRWZ W QP WS LG UDXKRXUA

x + D08 M HYHXHY Z KIFK DUH YHAHY Z LW FOUY Q) FOSCAMAVR XS \R @ W7 KRHYRXHY DWW H FOMYHD P ICRUBXO FOUR , UDIQIO
\KHH YHXHY KDYH EHHQ RSHIDAY DR UHILRDOWDEQ) URAMY + DQG M] H YHIHY DUHZ HIVKOWG | RUVP DIDSRW Z LW BIIW DG GO HAMANRY/
\KDADFN \WHLQ UDXWKFMUHI RUFDJR GOAQ) DQGXQBOAQ)

7KH\XSSD R QY EXO!FDUHY/ LY G-BHIGHNRQWHGHIYHY R G YHAHYDQGWHUP RYDOR YHAHY | URP \KHJ BEDO GHAHWHAURKIK \RISS.Q) RU
QW DQG\WH G-P DQGIRUGY BEXDN\KISIQ) LV R WD G-BHIGHARQ HRQRP IF FRQAMRYY DQG LOMIDNRDOWNCH 7 KH KIMRUFDD GZ GY XN FDIMJ
DMW\HRLQ  CRMGD/DFDEDMVRUKLS RZ GHY Z KR \AISSHS DI QU LFDQAQP BHUR YHAHY XQICHTXEXP EHE HH) G-P DQG DQG\KSSO R
YHWHY Z DV DFKIHYHG %DHGRQRUDDOMYR LGBMY G @P LFV Z HEHIHYHWWDABY EXON FKDWMUUDMY/Z LU DQKHIGK LQWHP HAXP WP GHR

UHDAYHD BZ YHAMHOGHIYHIHY $ VR -0V \WHJIGEDOGY EXON FOUUHUR GHUERRN TP RXQMG\R DSSUR LP DAMD R WHH M) | GHADY
WDAWP H Z HDEHBZ \WH  \ HOW DYHIDHR Vo) DWIDR  PLARQ& W DV\RISSHS Z HOEHBZ \WH®&Q WP DHIIH Dv\KH
[ UHIKWP DUNHASHURUP HG CERYH \WH KIKRUFDODYHIIH + IMRUFDED | URP R YHAMHODQMOGP RMRQ IDMDHIDHG P LARQ &Z WsHJ
\HUZLMKDKUKR P LORQGE WRISSHGLQ * LYHQWHUHIMYHD BZ QY EXON RGHUERRN \WHXQFHMIQI RQI XMUHSURSXOIRQ DVDUAXDR

HOMLLRP HBOUH XOMRQY DG \KH P WG \KLS, DG FCECAW XSSO DGGHP DOGHNXIEUXP LVANHD R EHEDDFHEGAUQ) WHGH W HILY UAXEMY LQD
KHOGK | U KKDAR HOMURGP HOWV:  KLBHWH FKOUAUP DNHAUHP DL/ DARXUHOABYHY Z H LQMIG \R RSHIDM RXUYHIHY LOWH \GRAP DINHAKQGHUMRW
WP WP HFKOWAMYRUYR DI HAKOWAMY LQRGHR BHH IWURP \RHKHDGKA | U KWIDAY DG \WH DMERAYHIAWR . RAUMPUEEHJHTXSSHG YHAHY

&KDMMJUDAY SDG TRUGY  EXON ADUIHY DUH SUP DUO DIXGANRQ R \WHXQEHB®LQ) EDDRH BHE HHQ YRAMHOWXSSO DG G DG DIWRXIK DA H/ RKHU
IIPRYPD SO DURBH ) XUKHP RH \WH SDRLQ VHHR LQ AKDARMUUDAY LY BIRDBD MP LOUERRW WH Gl T HHNADIMUM/SHY DG BHA HO\WH AL T HHOAGY
BEXO FOUHJADMRIHY + RZ HHJ BHFDX\HGP DG RUOJHJGY EXONFDUWHY/ VO THAMG B \WH YROP HDQG SDAMOQR \WDEHLQD UHDRYHD WP DXOXP BHJ
R FRP P RGWW RDINMUUDAY DG YHAHOYDOHY R U HMLISVWIGWR BHP RUH YRIMBWKDQ\WWRVH I RUMP DEDUYHAHY

, QWHWP HFKDUAMUP DUHMDMY/ YO G-SHIEQ) ROWHBRIW R \KHFKDWAUSHURG DQG YHAHOWSHALLLE | CRRWYAKAK DYDIH \GHHG DQG | XHOFRQUKP SR
,Q\KH YR DJH FKDWWUP DUNHAMUDM/ DUH DOR LQOHFHG B FOUR M) H ARP P RAW SRWWGHY DQG FODOWDQUWHAY DV Z HIDDY GHIVHY  DQG WHEHIYHY
WILRY , QIHHIDO DO HFJIR ] HLY TXRMS DAD GZ HIUDM SHARQWWDQ D\P DIBUFDIR ] H 5 RAKYZ WK FRW® SRIWRUFIDY JHHIDD FRP P DG
KLIKHUDM/\KDQURARY Z W 7. SRWGH/ DG QR FDDY VR \WDQUW

9R DJH/Z W D GG SRWZ WLQ D UHILRQ WDNCFXGY SRIW Z KHIH YHAVHY XD GVAKDWUHADJR RUD VKO HSRYW MKIQD UHILIRQZ MW SRWZ KHH

YHAHY GOG AR DHIHHDIM TXRME DABZ HUUDM/ BHFDAHKAK YR DIH/JHHDD LGRUDH YHAHOXM] DIRQE. UHSAQ) WHXQBDGHE SRMRY RU
EDXDMGI  WDAVLGFOGHELOWHFDBXMARQR \KHUAM QAT DEDAQ) DD

© MMOQWHGY EXOIWKISSLQ) LQBMY  \WH FKDIMIUDM UH HIHIFHYP RUNINHD \R BHP RQVRUHG DUH\KH | U KWIDMLQERH/ MKHG B \WHYDOWF ( [ FKOQIH
KA D/WHYDOE' I, Q3 296 ," 7 KHVH UH HHGRHY DUH EDHG RQ CRAVDORKDUWAUUDMY XQGHURKDUWMY HOMBG LOR B\ P DUNHASDMASDQW Dv/Z HIDY
@O DAHKRP HIVSIRNG-G\R WHIDGN ( [ FKDQIHE, DSDGHIR P DRUNKLSELR\HY
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" Y EXOI\KISSQ) VDR FOFDOQEAY DG AKOWMUKLLA DUH\KEMPAR KLIK YRIWIW 7KH98 |, BIFKHG DKIMRUF KUK R 1Q0 D DGD®Z
R Q) HXDY Z KIFK BBIAHQVD GFRICHR Q WH% , DQHGIWRP DEGZ R RQ-DQAN \RDKUK R RO
" HHP B (YHOWRXIK  FKOWMUKILHGYHY DQIHG Z HOCERYHWH®Z VR \KHUH FDQ EH QR DRAXUDGRH \WDARH P DNHZ LOCRAGHICH
DOQ $ VR ) HEXDY WHY% |, \WRRGDW

(| QLRGP HQWICDQG 2 WHUS5 HIXOWRQVIQWHGEKLSSIQ] , QGXWAL

* RYHOP HIDY \/DQG B XOWRQ/MI QULFDQ® O HAWKHRZ GHYKLS DOGRSHDIRQR RXUIGHN © - HIOUHVXEMRAR QM QDIRDORRQYHMRQY DQG WY
IR0 UM DQG GFDOMY V DQG W XDMNRQY 1O | RIFH LQ WH FRXQUIHY Z KHIH RUYHAHY P D RSHIDM RUDUH U IMMBG DAY \R\OIHY KHDIK DQG
HOMUREP HOBOSIRMANRY , QBN WBEDLB/ DOG B XDNRQY VAR P DUMP HRJDQ] DARY/ ST D P DNMUURBI LQ \KH P DOGHJLQ Z KIFK Z H FRQBANRXU
BXMGHY : HEHIHYHVING) DDAHGHHADY P HDK /DG JRQ) CERYHDQG EH RQGFRP SIOGRH LV WH SUHBIXMMI RUGHIYHIQ) HYFHVR WHKLIKHX?
TXODW 7 KH CERYH LGFOGH WH SURSHUMRIIH KDQBIY  HP WIRQ WBQSRMINRQ DQG GVAKDUH R KD DLERXY DQG GRQ KT} DLERXY P DMIDY  DQG \WH
WP HADNRQ) R FRQIP LQDIRQ DG ACHMN | RUAP DIH R (DMIDOUARUAH/ &RP SIDGFH Z W \KFK @7V B XOWMRQY DQG RKHU BT HOV HOBIY
\LJQU LD SHOH IGFOQQ) YHAHCP RAILFDINRQY/DQGLP SBP HABINRQR FHIBQRSHDIY SURFHEXUAY

2 XU&RP S KD/\SHALLFDD GHYHBSHGDUHR FO) SRIR Z KIFK KDVEHHRLGFOGHGZ MMIQRXUBIHIVO DIIHP HYMG\ WP 360 67 DUGCSSTH\R DT
\KH P DIJHG YHAHY |, Q DBAMRQ R WH CERYH WHUH DUH FBD® DQG CARXUDMY GH LGHG P HDXUAY WDAGHHS \R EH DE<HIHG \R DV Z HIDDY \WIEDLB/ \KD/
\KRX@ BHOAKUHYHG Z KUK DH UG IQYIHZ. R \WHGYHYR H FHIIRHWDARXUERP SDQ - [P VI RUDQG CFKLHYHY 7 KHUHLY D FBDUGHBIDARQR \KH
P RQRLCQY DQGP DQMDIFHR UASRMEBGIHOMW ERK DKRHDOGROERG DG GAMYKDYHEHHQFDUI LHG DVUHTXULG ( DK YHAHCKDVD\KIS \SHALLE
SOQ @PHY WH, QHORY R + 0] DERXV 0 DAMIDY  Z KIFK KDV BHHD UYLHZ HG DQG DBSURYHG B\ \WH FRP SHMQAFDWL LFDARQ \RALHV OQG KDV BHHD
FHWLHG | RUFRP SIDGFHZ LW \WHUANXUUHG U XOMRQ

) XUKHUVR WH CERYH WH + RQ) . RY, QMIDINRIID& RMHNRQ | RUVKH 601 H DG ( QVLRP HABD 6RXQG 5 HA FIQ) R 6KISV WH3+RY . RY
SROMIIRY  ZKIFK CBSIHARMKISVOERYH  JURWMARQEDIH 3* 7" Z HONQRH I HAWRQ-XCH 8 @HMH+RY . RY &RHIIRY \KLSVP X\
GHYHBS DG P DQEQRERDEG DRIQMHIRY R KD DERXYP DMIDY ) XWHIP RH \KLSVP XWASUHSIUH D \KLS UHR O SOQ SURUWR EHQ) WA FBG DG
\KDITRQD EHUHA FBGDAKLS R FIQ) | CAONY/DWRI HGE FRP SHMMADAKRINW

$ PYHHYIDIHP HAZ I WIAMDQG B XOWRY - DAKRUMYAY KHSV DFKLHYHARP SCDGRHZ LW DOCSSUFCEG WIQELG/ DG B XDIRYY © HIRMRZ DG \WYHWR
FRP SO Z [\ WIAM DQG BIXDARY  DARRINW KBV DQG B XDINRY/ DQG KDYH DERSWG DG LP SBP HMG RSHDIRIDOSIRHUA 1Q RGU\R P HAMKH
UHNXLUHP HQIVR \KRH UHIXTRQ/ \WFK DV DLUHP LWIRQ FRP SIDGFHP HDWUY LFOGQ) 12 62[ DQG&2 USRMGQ) : HOP \R SURYIGHRS TXODW
VHYIFH/ Z AKRAMGHI BRI \R DAWWRUIQBMY GHHBY DZ D VP DQNQQ) KUK HMFDOWNEDG/ DG 0P 1Q) \R CHGHE. DOCSSIFTEGI @ V KOV
UXDWRYY DQG WIEDGY © H IRV RQ FUDIMY WHDDDQG (XY MY RSSRWMQWWY Z KIBH DBYRFDIY |RUD EDDRHG \KWELCEE®! DSSURDFK \R RXU
EXMQHN/ DG SXUALQ) FRQIMXRXVLP SIRYHP HIAR RXURSH.DMRDOFCSCE MY

) XOWHP RH ZH BIEEQKHG D WIQELE] HG DQG WKRAMBG SURFHN R HQXUH FRP SBIMHY FRQIMMR  DQG DFARAUR. 1Q RXU HP IWIRQY UHDMG
P RQRLCQY DG USRI SURFHWIRUZ REZ IGH (8 DIG8. RSHIDIRY LFOQAQ) Z IW IASHRARWHO RQRIQ) 5 HSRW DGO HIUILFDRY 30 59°

UIXOMRQDGWH,0 2 ' DF&RDANRDG\ WP 3 &6 DVZ HIDV\KH UHBYDQAP RQRUCQY SO/ DG DGYDERHG AN FRIAIRY DIOMY P RARIQ
DOG USRI \ WP VIKURKIK RAU9 30 AP $ VSDWR WHEDFRIBAMRQDGGNA  SHIRUP DGRHLQEFDRWMFOBXDARQ SURFHY Z HXVHRXULQ KRAH

GYHBSH 930 X\MWP  ZKIFK SURMGH/ CFRXUDM DQG WDOWP H LGRP DIRQ WNEQ) WH SHIRPDFH R RXU YHAHY $ GAMRDD Z LW \KH
IQWRGANRQR ,02 ' &6 (8 059 DUG8. 059 WHUWBRWMG&2 HPLWRQY/R RXUYHXHY DuH DOR \KEMAKG R \MLG SOV YHULLFDARQ B\ DD
LQE-BHIG-QNTFRUHAWMG YHUI LHU

$ YOUHV R JRYH.GP HIADQE SUYDM HM/ \XEMPARXU YHAHY R ERK VAKHX®G DG XQAKHXGHG LOSHRIRYY 7 KHH HMYAY LGFOXGH WH GFODSRLY
DAKRIMAY CESTFTEGI DARDODANRUIMA/\KFK D/\WHS 68&*  KDUERUP DXRURUHNXLYDBQW FOWL LFDARQVRALHIAY | @) \WEAMDEP LQVDINRDY FRXQUH/
R UGJIMY  DQG AKOUMHY SOMEXDWD WP LCDORSHDRLY &HWEQ R \KHH HIMMY BTXLLH XV \R RBEIQ SHP W QFHQAY FHWIFDAY DQG RKHU
DARRU] DIRYY | RAWHRSHDIRQR RXUYHAHY ) DOUHR P DQEIQGHHADY  SHIP LW RUDSSURYDYY FRXTS UHTXLUH XVAR LOPXUNKEBRADOFRAV RUUAKANG
WH\WP SRIIY \KVGHMRQR \WHRSHDMRQR RHRUP RIHR RAUYHAHY
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$ SOWURP \WHIDERYH RXUSRP SDQ KDVDOR BHRP HAHWIHG CFFREQ) \R\KH, 62 DG NDQELG/ SHWIQQ) \R ARP STOGFH

Z [\ HDYDMG XDV HMURGP HQIED RAFXSDIRDOKHDEK DG \OHIV DQG HHU\ HILAHER WXL HOV WXV LGRBDICQ) WH WXL HQIV RUYHIHY
DQGP DIHP HQVARP SO KDYH\R FRP SO Z 1\ RQ YDUIRXV BYHY

) XORHU\VR WH CERYH WH&RP SDQ. KDV EHFRP HFHWIHG | RU, 62 DG BB/ DQG JXGHIGHY SHYBQQ) \R \RADOWSRMELDN
A BHYHRXUMW DQGUMN P DQIHP HW

7 KRHWERABY KHS HXUHRXURRP SCDOAHZ MW B-WEUIRANAHY LOWHHDSDY

Q \WH &RP SDQ RABIGHS FHWLFDIRQ XQEHJ, 62 | RURGEROLG Z DAM P DI HP HQVGHP RQMDIY ARP SIDGFH Z W IQMIDIRIDD
UHFRIQ] HG WG/ | RUWH KDQEI  \FIUWHIDIRY P IQP 1] DARY DG GROP HABIRY R \KLS JHHIDMG Z DAM 7 KLY FHWVIFDIRQ \XSSBP HQNV RXU
H LM HQYLURGP HQEBOP DRI HP HAXK \KP \/ DG UHQ RUFHY RUFRP P L\ HAR \KWEBLCTE®! YHAHORSHIDMRYY 0 $532/ $QH 9 FRP SIDFH DIRQY)
Z AN FRQIMXRXVLP SURYHP HOAQZ DX UHSXRNR SUTRNEH/

,QD3AWRQ ZHWHN W FRP SO Z W FRP STORH WRED/ SURP XODM5 B 5LIKWKIS ZKIKK LV D KUIKO GAMUIE® FKDIWMUIQ) YHUIHJDP RQ WS

FKOUALHY WDAP DQEIQY YROQEY  ARP SIDGFH WML HQV 7 KH 5 LIKWBKLS WIQEDB/ UHDIM \R HOYLURGP HQROCFR-SVBELAW R \KH P DUMP H LGB
EDHGRQDQ®P B-HUR YOULEGYDQG| CRRY

5 LIKWEKLS KDVUHFHQ® LOFRSRIDAMGWH( ( ; , BNXUHP HQVIQRWHUSDNRP | RUDAHXP HIADQG UHFRP P HIEDNRQSXERAHY , GRUDUQ) HOMURGP HQC
FREFHQVKDYH FU-DIMG D G-P DG | RUYHAHY WDVFRQRP \R \WRAMUHYURGP HQBOWBEDGY ©  HOH UG \R P DQEQRSHDIY \WEEDB/ | RUDDR
RXUYHAHY\WWDAP SKDV] HRSHIDARGDOV HIV TXOIMW P DQMDIFH FRMARXVMIQQ) R RXUR | LFHYDQG R VDG FRP SIDFHZ LW 8 QAMG 6\BAM/DQG
IQMDIRDOHIXDIRY : HEYH VR HXUH\KDAKH RSHIDNRQR - RAUYHIRHY LV 1Q | XTARP SIDQAH Z W DESTFTEG HYURP HMBOMDY. VDG I XDIRY/
DQG \WDARXUYHXHY KDYH DXP DMUIDOSHIP LW QFHQAY FHWLFDM/ RURKHUDARR L DRV GHHWOY | RUFDLY Q) RAWRXURSHIDIRYY + RZ HYHU EHFDXOH
KK @V DQG B XOMRQY | BTXH® FKOQIHDQGP D LP SRHLGRMDIQI® WIRAUUBHNXUAP HOV Z HFDQERABUHARAKH XQP DMARWR FRP SOLQ) Z LW
\WHH UTXUHP HQV RUWH LP SCRAR \KHVH UHNXLHP HQIV RQ KH UAVDB! YDOH RUXVH XODYHVR - RAUYHWHY |, Q DBAMRY DI XUUH VHIRXY P DUCH LGAGHY

\KDAFDVAY M QU LFDQADGYHYH HYLURGP HQBOLP STRW FRX@ URAXOVQ DEAWRIBO®I MIMRQ RUUH XDMRQ WDAFRXG (HIDAYHD O I HRWRUBMHN DG
SR MBEOWY

, QM.ODNRCDOD DUMP H2 LIDQ] DARQ

7KH,0 2 KD/ DERSMG \WH , QMIDIRDO&RYMHONRY | RUWH 3UYHMRQ R 3RIWNRQ [URP 6KISV D/PRAIHGE \WWH3WRRFROR UHDNY
\WHHR FRIAMWHD UHHUHG \R D/ 0 $532/ 30 $532/°  WH , QMIDMRIDD&RYHIIRY IRUWH 60HV R / LIH DAGHD R 362/ $6
SRMIRG DG WH, QMIDINRIO RMRINRQRY/ ROG/ LGH/R WH3/ /| &RHQIRG 0 $532/ HABEQKH/HYLRGP HONOWIQELE/ UHDIY
\R ROBDNDJHRANS@Y  JOEDIHP DEIHP HQWHZ DJH DUHP WIRQY KDQBI) DQGAVSRICR QR LRXVATXG/DQGWHKDQBI R KOUWP | XOWEWNRHY
IQSIADIHGIRPV 0 $532/ LVISSIFEGI\R GY EXO! \BQNHUDQG/ 1* FOUHY [P RQY RKHUYHIHY DQGLYERNHRIQRM] $ QQH H/ HFK R Z KIFK
W XM/ D QL HMHMRXUHR SRIWRD $QH |, UHDM/\R ROBINIIHRUNSAY $ QCH HY,, DQG,,, UHIM \R KOUP | XOWKEWBIRHY FOUHG LQ EXOX 1Q
OINGRIQSIADIHGIRP  WASHANYHD $ QQH H/,9 DQG9 UHIWM\R \HZ DIHDQG.J DEDIHP DIHP HFQMASHAWHD DOG$ QH 9, OW® UHDMAR DU
HP IRV 1 HZ HP IRV MBEDBY \W®G, 0 2 RR\ HHRAARQ - DO DGQE [PHIP HOV\RS QH 9, UHDMY \R FOUERQ LQAMIW
DOGHHJ\ HIIAHA \RRNH I HAWRQ- DO

$1U( P MR/

$QH 9, VHVAP IWRQ\XDXUR LGHDG QUWRIHYR 1GHHP IWIRQY I URP DEDFRP P HIADOYHAHOH KDWY DG SURKIEWSE GHIEHDMHP IWRYY R R RCH
G-BOWY \MEWUFH \KFK D/ KDBRQ/ DQG KGR ORRFERY/ DG HP MR IURP \KISEROLG LGAGHDIR) R \GHALLE \MEWURY $QH 9, DOR
LGFOGHYD I EEDOAES RQWH\KOXURRQMMR 1 XHORLODQG DEBRZ VI RO\NSHADCDWD/\R EHRABEDWKHS Z 1\K P RUH QI HONFRQIRY RQ\KOXUHP MIRQY DY
H SDIQGEHRZ : HWIYHVR HOXUHWDADTR  RXUYHIHY DHLQI XTFRP SIDGRHLQ TP DMIDOUASHRNZ W WHH U XDIRY/

7KHO ( 3& DEROWG [P HIGP HOV\RS$ QH 9, BWIDAQ) HP IMIRQ/R \KOXUR] 1GH QURIHD R LGH SDUXMM P DIWUDQG R RH G-B0UQ) \KEWURH/
7TKHIPHGEGSQH 9, P SBP HOMS D SIRIBALYH BBAIRY R \WH [P RXQAR \KOXUFRQBIGHS LQ DY 1 XHDROXVHG RQ EROLG \KISV [P RY RKHU
AKOQH $VWW W \HMRQ WHO (3& DRSAMGDIGEDD P P \KOXUR] LCHHP DRV QP IWUWHEG | URP DN 1URP - DO

7KV @P MIMRQFIQEHP HAR XUQ) BZ \XDXUFRP STOQAVXHCRO DEMEDAYH | XHY RUPHMIQH KDXWAIDVFBDRQ) W \WKP V 6KLSV DUH UBTXUHG \R REEQ
EXQNUGHIYHY  QRAW DG, QMCDNRI0S LU3RDWRQ 3UYHIIRY 2,$33°  &HWIFDMYIURP \KHUI @) \WIM/\KDAXSHAL  \XOXUFRQMVS GAWRIDD

I XUKHUCP HYP HOM\RS QCH 9, \RSURKIEVWWHFDWDJHR EXQHYIERYH  \KOXURQ\KLSVARRNH I HAVD DK ZI\W\KHH F-BROR YHRHY
| WG Z LW \FOKEEH.Y Z KUFK FDQFDLY 1:XHOR! KLIKHUVXOXUPRQIMN7 KHH UH XOWMRQY\NKEMANRRHDQIRLQ) YHXHY VR QI HWHP MWRQYFRQARY DQGP D

FDAHXVAR LOPXUVKEWEQUDCFRIV
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EXOXUFRQMMNEREDBY DUHHYHY WERARLZ DMQPHWEIQ? ( P DIMRQ&RQURDS Y RU3(&$YV  6KISVRSHIDIY) Z WIQDQ( &$ DIHGRAGHP IWHG\RX\H
I XHDZ WK \KOXUFRQMNIQ H FHW R PP &XUWH® \WH,0 2 KDVGMIQDAGILYH (&S$V IFOQAQ) \SHIHG SRURY/R \KH %OIF 61D DD
0 HAWLIDGHDY 6HD DD 1 RW 6HD DWD 1 RW $ P HIFDQ DD DQG 8 QAMG 6\BMY &DUEEHIQ 6HD DD 2 WHU DDV 1Q &KICD DUH \KEVRWWR GFIC
U XOMRQY \WWDALP SRH WIRMUHP DWRQ FROARY || RKHU( &$ VDHDSSIRHGE WH,0 2 RURKHUIGE. RUP RUH QI HOAUHTXLLAP HON UHIAY \R
HP IRV [ URP P DUCH GHHDHILGH/ RUSRWRSHIDIRY/ B\ YHAHY DUH DERSMG B\ WH8 6 ( QLRGP HOBDSWRMANRDS JHIR  3( 138" RUWH \WBAY
Z KHHZ HRSHIDM FRP SIDGAHZ LW \KHH UH XOWMRQY FRXES HBEOWI QU LEDQAFDSMICH SHOGWUA/RURKHZ DHIGRBDHWHFRAWVR RXURSHDIRY/

7KHIPHG-G$ QH 9, DORHMEDKHE G YR W HAWRIHQ R LGHHP LWIRQY WBQEDGY | RUP DUCHAHHOHYILGH/ G-BHIAQ) RQWHUMR
LQUBEIMRQ 71H,,, 12 WBEDB/Z HHGALIGHS I ROKHFRQMRCR 12| SIROEHEE! YHWHY DG 058D \R\KLSV\KDARSHDMIQWH1 RWWS P HIFDQDG
8 6 &DUEEHI 6HD ( &$V Z W P DUCH QHHOHYILGH/ LOANIBG DQG FROXKAMS RQ RU O WU - DO 7IHJ,,, WXL HQV FRX@ [5S0 R
DEAMREODHY GALIQ@MG IRU7IHY,, 12[ IQWHIXMH $VW (3& DGO (3&  WHO (38 CBSURYHG\WH 1 RWK 6HD DG YOI 6HDDV( &$ VIRU
QWRIHD K LGH | RUNKLSV EXONRQ RU DWW - DAY ) RUWH P RP HQV\KLY UHIXDIRQ UHDAMY/ \R Q. EXLERQ) YHAHY DQG KDV QR UHARCAMYH
DSSOFDIRQ \R H MY 1GHA 7KH (33 SURP XODMG HIXLYDBRW DQG 1Q \RP H VHRAY WHRMJ HP MIRQY \WBEBY 1Q $V D UAXOWR \KHH
G DIRYRMP LOU XMHGALI QIR ZHP D EHUHNXUHGWR LGPXUDBAMRCRSHIDNY) RURKHUFRWV

) XOKHUVR \KH CERYH D/R 6HBMP BHU IVEHDP HP DQEDRY \R X\VH I XHOZ WK P [ KOXUFRQMAZ KL EHWLQ) LQ6RXK . RUHDQ SRW
7 KHIHDH\SHALLE WHNXAUHP HQIVI RAWHEHWLQ) SURFHY DQGZ HDHAMHM® WUYLQ) \RFRP SO Z W DOR WP 0 RIHRYHU MQRH- DAY WY,
P DQEDRY \RXHIXHY WP [ \KOXUFRQMZ KLBIQDYLIDMY 6RAK. RUDIV( &$V

7KH. RUDQ B XTDMRQY DOR UHIM \R \SHHE UHAINRYY &HYBIQ SRWIHDY DUH GV QDAG DV 2 9 HWHDE SHHG 5 HBAIRY SIRIUP 6HD$ WDV RU9 65
SIRIUP 6HD$ WDV (CRK965 SURIUP 6HD$WD\EDYY  CDANDOP LBVIQUDAXY P HDXUWHGIURP D\GHALLE @IKWWRXVH LQ HIFK SRWBKLSV \KRXT
OYUIDMQRIDIWDQDP O IPXP \GHGR  NGRWIRUFRQEIGHAKISVDQG FOUFDWHY DG NGRWIRURKHUVKLS WSHY Z KHQP RYQ) 1URP \XTY
SROQAR DQHGSRQZ WQDY 65 SIRIUP 6HD$ WD

6LGFH SHXDIR) $ R $QH 9, KDVUBITXUHG\KISVIERYH JURW/\RIQEDY H\R FROIBRNDQG UHBRWIRRXDOE RQ | XHOR OFRQKP SINRQ\R DD
,0 2 CDBEDH 7KH,0 2 XVHG \KFK DB DV SOVR LW LQUWIOURIGP 05 WURXIK |RUGHYHBSIQ LW VADAD\ \R UHBXPH JBHKRAH JDV HP DR/
IURP \KLSV DVQVPXWHG I XUKHJEHBZ , QREHR SURYHFRP SIDQFHZ L\ WHCERYH RXU&RP SIQ FRIBAW@B P RURLY\WHLQ RIP DMRQ UHFHYHS DQG
VDG \RUBRYWEP \WRXIKRXU9 30 \X kP

0 $532/ KD/DOR P DQEDAMS FHMIQ P HDAXUA DAY \R HHJ\ HILFAHR [RUMKISV $ @WKLSV DH BTG \R GHYHBS DG LP SBP HWBKLS ( GHI\
(IAHA 0 DAIHP HYBMYY 36( (0 3° DUGQH \KISVP XWEHGWIGHLOARP STDGRHZ W P LGP XP HHJ\ HILAHR GYHY SHUFCSCAW P L1DY
GHIGGE WH( G\ (HIAHR ' BUQ,QH 3(('

$CAMRDD 1Q  WHO (3& IPHEGSQH 9, \RIPSRHGEZ WIXDMRY/\R UHBAH JUHIRXH JDV HP LR/ 1URP KISV 7 KHH CP HY3P HQW
LQNRGFHG UHTNXULHP HQV\R DWVAW DQG P HDXUHWHHHI\ HILAHA R DIWKLSV DQG HAKH UHNXULHG DMEEGP HOAYDOHY Z W \WHJIRDOR BOAQ) WH
FOUERQ LOMW R LQMIDIRDOKISSQY  7KH BITXUP HONLGFOGH D WAKQFDOUHTXLLHP HAR UHBXFH FOLERQ QMW EDHE RQD Q. ( GHU\

(NAHRA ([ 6KS, Q3 3((;,” DB RSHDIRDOFUERQ LOMMW BHEAURQ BINXLUHP HQV EDHG RQ D G RSHIDIRIDOFDUERQ LQMMW
(QAFDRU 3&,,” 7KHDMIGHG( (; , VUHNXUHG\R EHFOBXOAMGIROKISVR  JURW\RQUH DQG CERYH LQ DAFREDFH Z WK QL HIHQAYDOHY \HAVRU
\KLS WSH/ DG FDMIRIHY W UASHPWR\KH &, WH DP HIGP HQV UHTIXLH \KLSV R JURW \RQIH \R GRAXP HQADQG YHUI\  \WHU CRXDODQRAC

RSHIDNRDOK:,, CFKLHYHG DI CLOWAD GHMIP LGHG UHTNXULHG DQQDORSHDIRCE:,, $ @WISVIERH  JURWRQDIHP XWADOR KDYH DQ DSSURYHG6( ( 0 3
RQERDLG ) RUKLSVIERH JURWARQCDIH \KH6( (0 3 GHBARILGFOGHRHMIIQP DUEDRY FRQMAV? KDALP H\ HOUWHO ( 3& DORLP HGHG$ QQH
, \R SURKLEVWKH X\H DQG FOWDIH | RUXVHDVIXHDR KHDA IXHDRO 3 +)2° B \KISVIQ$ UAIF Z DMY RQ DQG D \WU- XO Q 0 (3&
DERSWEDQRY HQAQ) UAROMRQZ KIFK XUJH/0 HP EHUBVBM/DQG\KLS RSHDARYAR YROQEUD X\HAMMINMRURKHUFBDGHDMCDIYHI XHYRUP HKRG/
R SURSXOIRQWDATUH\L HI RUVKLSV DG FRXES FRQUBXMR WH UHBAINRQR %6IAN & DUERQHP IRV URP \KLSVZ KHQRSHDIY LQRUGHDHS URANF
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$Q YHAHYWDAERP HIALY( (; , UINXUP HWHHG\R QP IWKHUSIRSXOIRQ SRZ HUDQG RUDGRSWHI\ \DVQ) HP DWRQUHBAQ) \WKQRBI\ \KURXIK
UAR LW \R UEFK ARP SCOQABYHY 7 KIVKDVFUDMGDYDIUD R [P STFDARQYI ROWH\KISSQ) LOGAMY JRQ) IRZ 06 5 HA Q) R REHMKISVFRX@
CFRHBLDM DV \WH LYY HOV\R FRP SO Z W B XDMRQ/P D EHYHY FRW® 2 GHR \WHP RWHILAHOAZ D VR BBAQ) HP IRV LY BBAQ) YHIMC
SRZ HJDQG\WHH RUH\SHHG \MLYZ RXGBLOWMDAP MKH\KSSD 7 KH&RP SDQ RZ QVRHR WHP RWP RGHQ DG XHOH | LFLHQWGHVLQ\WWHLQGAY

0 DQEQQ) DIGLP SURYIQ) RAUSRMRQLOUASHRNR \KHOERYHRSDM/DQH WHP HY FRP SHI) RABRNIRURXUSRP S IOWHQH W\ HWY

2 XUSRP SDQ KDV DR EHRP H FHWLHG XQGHU\WWH , 62 WBQEAG | RUHHJ\ HILAHR  Z KIFK KDV ADXHG RUYHAHY\R ARP SO Z W HYHQP RH
UATXLUP HONDQGWR HQXUHWDARH DUH FRQIDRAD LP SURYIQ) WHUSHIRP DIFHLQREG-UR DM\ WHHUTXUHP HV &RP SIDFHZ L\, 62
UATXLUA\KRDAZ HFRQIDARX® 1P SUIRHRXUYHAHMHHI\ SHIRP DFH HHI\ HILAHR HHI\ XVHDQGFRQAXP SURQ

7KHP DMWY R RAUIGHAV I WHMGZ W ([ KDWY DV/&GDRQ) 6\ WP V' Z KIFK BHEFEHWHVXOXUFRQMNR WHH KDXWA DYHP DR/

: HPD LGRXUFRAV\R FRP SO Z 1K \KH URYLVHG WIELBY P HIRGHS CERYH $ GAMRIDORUGHZ. FRYHMRYY @ VDG B XDNRQYYP D EH DARSWG \KD/
FRX@S UATXLLH \WH LOABEDNRQ R H SHLYH HP MIRQ FRQIROM P\ DG FRX@S DGYHYHD O HAARXUBXMHN UAXOV R RSHIDIRYY FDK |BZ V DG
| LCDGADCFRQENR)

* UHHOKRA\H* DV( P DMRQVS HIXDWRQ

SXUWH® \WH HP MR/ R JUHIKRAH IDHY [URP LQMEDIRDOWKISSQ) DUH GRAVKEMPAR WH . \ R 3URRFROWR \WH 8 Q\MG 1 DARQY ) WP HZ RIN
&RMAIRQRQ &P DM&KDIH Z KK HOMIGIQR IRFHIQ DG SXWKOQAR Z KUK DERSINY FRXQAHY KDYH EHHQ UATXLLAG \R LP SBP HOADMRIXC
SIRIEP V \R BBFH JUHHKRAH JDV HP MWIRYY , QMODIRDOGHIRIDARYY DUH FROMXQ) Z W UASHRAMR D \KFFHIRU\R WH . \ RR 3URRFRO DG
UMUMANRY/RQ\KISSQ) HP IWRQVP D EHIGFOGGIQDQ GZ WDV ,Q' HAHP BHU PRAWID QIRY [FOGQ \WHS Q\MS 6\BM/ DY &KICD
\LIGHS WH &RSHKDIHR$ FFRG Z KIFK LGFOGHY D QRO EIQAQ) FRP P LW HQAR UHBXFH JUHKRAH JDV HP WWIRQY 7KH 8 Q\MG 1 DARY/ &TP DM
&KDQYH&RQYHHIFHIQ3 DUV UAXEMS LQWH 3 DUV$ JUHP HQAVZ KIFK HQMIGLQR | RFHRQ 1 RYHP BHJ DG GRVQRMALHA® @P IMIHKRAHJIDY
HP LWRQVIURP \KLSV

$W0 (3& DYBO(3&  DGIVRMECHR \WHWUKEMHR \WH LQWOMADAD\ |RJGHYHBSIQ) D ARP SWKHUYH ,0 2 DM\ RQ UHBAIR) R
JUHIKRAHJIDVHP IWIRQVI URP \KLSVZ DVESSURYHG , QUAFREIGFAHZ MKWV URDEP LS IQ$SUO  (DARQ/DAKHO (3&  DERSWG DQLQUDOWADA)\
\R UHBFH JUHKRAHIDV HP IRV IURP \KLSV 7 KHLQUWIOWADAD\ LGHQIVIHYE GYHYR [P EMRG \R UHSFH JUHKRAH JDV HP IMRQY DG GRM/\KDY
WAKQREI LFDOLQERYDIRY DIMCDAYH | XHY DG RUHHI\ \RXUAHY | RUIQMODIRDOKISSLQ) Z LOEH LOM WDOR DAKIHYHWHIP BWRQY $VO (3&  \KH
@IRY DIUHG \R BYIVH WH LQUWODM  DP 1Q) R HI\KHD WH GYHY R [P BMRY , Q-XO 0(3&  DEROME\WH .02 6WDM\ RQ
5HANRQR * +* (P IWRYVIURP 6KLSV Z KIFK EXLAB/ XSRQWHLQWOWDAD VGYHYR [P AMRY 7 KHUAYMHGGYHYR [P EMRQLGFOGH | XUKHU
GRUDIQ) \KH FOUERQ LQMMW 1URP \KLSV WURXIK P SIRYHP HQAR HHJ\  HILAHRA BBAQ FIERY IOMMW R LQMIDIRIDOWKISSQ)
(FUDIQ) DERSIRY R JHR RUGHUJHR HP IWRYY \WRKGERBILHY IXHY DG HHJ\ \RXURY DG DRKUHMQ) GHAJHR * +*  HP IR |URP
IQMIDIRIOKISSIY B\ RJDIRXQG 7KH IRBZ 1Q) LQAFDAYH FKHINSRIQN Z HH DERSMG 1Q REHU\R WK GHAJHR * +*  HP DWRQY [URP
IQMDIRTOKISSQY  BOFHWHRBODQMD: +* HPMRY/IRP IQMDIRIDOKISSQ) B\ DABDW  WMQI IRV B FRP SHG\R

GYHY DG UOAHWH\REODQQMD: +* HP IWRY/ IR IQMIDIRIOKISII) B DDV WIMQI IRU. B AR UG \R
GYHY ,Q DG WH,0 2 DGYDIRHG DEAUREIOHDP HVR LW GHDUERQ] DIRQ | WIP HZ RN WURKIK 0 (3&  DQGO (3&  LFOAQ) WH
GHYHBSP HQAR D* +* SUAQ) P HKDQWP DQG DR LQMDIRIDOP DUCH | XHOWBRELS 7 KHH P HDXUBY EXLB XSRQ \WH ,0 2 6WDM)\ \BJHV DG
LQARGFH P RUH SURFUSIYH\KRWALP DOGP LG \MP LQAKP HQV ) XURHP R IQ$SUO 0 (3&  DOMAGPIGWMP * +* WHBAMRQP HDXKUWY/
\R [P SBP HYWKH, 0 2 GHAJ HIRIUP HZ RIN' 7 KHHLQWDAYH/ LGFOGH DI RDDEDHG P DUCH [ XHOWIEDSG SKDIQ) LQWHP DOEDRY XVHR [ XHYZ WK B
* 4% |QMMW DQGDIGED: +* HP IWRQSUAQ) P HKDQWP DG DUHVAKHEXBG | RUIXURHUGVAXWRQY DQG SRMEGI DERSIWRQE. 2 AREH) ZLK
HWY IQRIRFHI) DG SRMMIOHI RUAHP HOARQ YHAHY WIMG) HO® 7 KHVH B XORQY FRXTS FDX\VH DEAWRDOKEWIQIDOH SHOHV\R EH
LGPXAUG
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$VR -DOOY OUH\KISVRYHJ JURW\RQIJH DAY D 8 SRW DUH UHTXLLHG \R FRIBAADQE SXEDK CDBRQ FOUERQ G| LGHHP MIRQ/DQG
RKHULQRP DR $V I XUKHJ GVPXWHS KHIHQ WHIXDIRY DY \R WH LFOMRQ R JUHHIKRA\H JDV HP WIRQY 1URP WH P CUMP H VHRRU LQ WH
( XURSHDQS QRYIVFDUERQP DUNHAKDYHHMBGLQR | RUAH DG DEAMRDOUH XDWNRQY DUHI RWFRP L)

$Q SDAHR FIP DMFRQUROBILVMNR RURKHIBIXDRY LQWDIYH/EL \KH,0 2 \KH( 8 \KHS8 QMG 6\BIMY RURKHUFRXQMHY Z KHIHZ HRSHIDM RU
DR WHDIV DRSS DAKHIQM CDNRDOBYHOR \VKAFHGWH. \ RR3URKFRCRUB DUV J UHP HOMKDAHIMEWHP IWIRQVR JUHHIKRXVH.I DV FRXES UHTXUA
XVR P DNH WL QU LFDQAVLCDGADOH SHOBWMUAY/Z KUK Z HFDQERABUHARVZ 1\K FHAEEQI DARV P H ( YHRLQWHDEVHIFHR  FIP DMFRQUROBIMVDNRY RXU
BXMQHWP D EHIQALA® O HAKMG\R WHH \WMAKDARIP DMAKBQIHP D UAKOVQWHD GYHORKDQIH/RURHISIQ Z HDKHUHYHOV

: HP D LGPXUFRIWVAR FRP SO Z W \KHAH UYIVHG WEEGY $ GAMRIDORUGH. FROMQINRYY @ V/DQG WHIXMIRQY/P D EHDERSMG \KDNARXS UHTXLH\KH
LQABEDNRQR H SHLYHHP LWRQARQUROX WP \/DQG FRX@S DGYHYHD D HAARXUBXMGHN URKWVR RSHIDIRYY FDK | BZ VDQG ! LDGADCFRGMRY

6D HVO DQDIHP HYG\ VP 5 HTXLUHP HOW

7KH62/ $6 &RMHANRQZ DvIP HIG-5\R DEAHN\WWH\OHP DQQQ) R YHAHYDQGHP HIHR WNQQ) GUQY 7KH&RQMHAMRQR! / P MIMRQR / LCHMW
IRU0 DUMP HE@IPV \WH3/ / 0 & \HNV@P MIMRQ/R QCHMN |IRUDGRWR QHRISHIRDOQWY FOIP RUDSURSHW FDIP DIDQWNKIS RZ GHY : HOMH
FRP P WG \R HOXUQY \KDARXU YHAHY DUH LQ I XOARP STDGFH Z W 62/ $6 2 Z QHWAT ARP STDQFH Z W / / 0 & BHTXLUHP HOW LV FRYHBG XQGHUWH
SIRMARY , QEP QW LOXIDRH

8QEHJGKIBMI,; R WH62/$6 &RYHMRY RUWH , QMIDIRIOG0HN 0 DEIHP HOA&REH IRUWH 60H 2 SHDARQ R 6KLSV DG | RU3RMURY
SUYHMRY \WH2,60 &RAH  RXURSHIDNRQY DH DOR \KEMANR HYLURQP HQED\WBEDB/ DG WHNXLHP HQV 7KH, 60  &RGH UHTXULIY \WH SOV Z W
RSHIDMRDOFRQAROR D YHAHOWR GHYHBS DQ H WIMYH VO HAV P DI HP HOAK WP \WDALGFOGH/ TP RY RMHUWLQIV \WH DERSWRQ R D\OHW DQG
HOMURGP HOMOSURMANRY SRIA VAN | RW LOXMKRNRQY DG SURFHBXUAY | RURSHIDIG) W YHAHY \OIHD DG GHAIEQ) SURFHBUW IRURERBQ) \R
HP HIHZAHY © HUHD XSRQ\WH\DHIV P DEIHP HOAK WP \KDAZ H DQG RAUWAKQFDOP DI HP HONMP KDYH GHYHBSHS | RUFRP SIDQRH Z W \WH, 60
&RH 7KHIDOUHR D YHAHORZ GHURUEDHERDNFKDWUHUR FRP SO Z W \WWH 60 &RCHP D \KEMPAKAK SO \R LGRUHDVHS ACEAW PD GRUDH
DYDLOEG! LQUKUDGRH FRYHIDIH | RUWH O HARG YHAHY DQG P D UAXOMQ D GHIOOR DFFHWVAR. RUGHMNRQLQ AHMIQ SRW 2 XU&RP SIQ DIRQY) Z WK D
QP BHUR YHAHY DHPHWIHG XQEHMH ,62 \WNQEDB/ DG DVAKAK. DUHIX@ FRP SIDQZ 1\ \KH DEAMRDOUHNXLUAP HIWDQG BAARNR)/
\KDAKDYH EHHQ VFV: - H DUH FRP P WG \R FRQGANY RXURSHIDIRY \X WP DIFDD B\ |RTBZ Q) \WH BTXLP HONV R \KH 62 DOG WIYIQ) \R
POQEQ=(52 21069@YDYG=( 52 0 DUCHDYGE3RMDURQS W RSKHIF , GAGHON 2 XU&RP S LVDOR ARP P IWHG\R UASRQAQ) HIHANWHD DQGLQD
WP HD P DQHAR HYLRGP HABOLGAGHQIVUAKAY) [URP RXURSHIDIRYY UASHRNY WHHMLREP HMB. HP SKDV] LQJ HYHY HP SBR HHIVUASRUELON 1Q
HONUREP HMBOSHJRP DOFHDQG | RAMIQ) CESURSUDMRSHDAY SURNH/DGWAQQ) P DEILQ) RUBXMCHNZ W\KHIRDCR SUHYHQIMY HIYURGP HIRC
IGAGHON DQG FROARTY HP LWIRQY DQG Z DXM/\R EHBZ  KDUP | XOBYHY XMQ) HHJ\  Z DU P DAUIDY DQG RAHJQDMIOUWARXUAY D/ HILAHQ® D/
SRWE®! JIY1Q) SDMWEXOUBIDG\RWHERY WP \KWELTHON R FRQXP CEGIWWP VOGP LQP 1] Q) Z DAME! UHSAQ) RXUZ DWMIHHDIRQ

7KH,60 &REHUATXUL/ WDAYHMHORSHDRY RAEEQ D\OI IV P DRI HP HQNAHMYLFDM | RUHCFK YHWHOWH RSHIDM 7 KLY FHWLFDM HYLGHIRHY FRP SIDQFH
B DYHAHIV P DIIHP HQAZ WK WH, 60  &RGH BTXLLHP HOW IRUD\DIHIV P DQIHP HOAK AP 1 R YHAHOFDQ REVEEQ D\ HIV P DI HP HQAFHWYLFDA
XQBWIWP DD HKDVEHHQLY DEHGDGRAP HVWR FRP SIOGRH IMKHGE. HORK | @) WIAM XQGHMMH, 60 &RGH : HKDYHREBGHS DESIFTEGIGRRP HQW
R ARP SIOGRHI RURXUR! [ LRV DQG\O HIV P DRI HP HQARHMWYLFDMY| RUDER - RXUYHIHY | RUZ KUK FHWWLFDM/DHUTXUGE WH,0 2 7KHGRXP HOAR
FRP SIDGRHDQG O HV P D) HP HOWAHMYLFDMDUHSHIRGFDED UAYHZ HG DQG UHGHZ HE DVUHTXULMG

, QAHZ I\ \KH BERWABLIRIAHY WDAKH & RP SOQ. CESTHY WURXI KRAWRCERDUE DG DKRUH SIRFHSAUWHY \WH60 6 KDY EHHQ GHYHBRSHG\WR I X@ FRP SO Z W
WH' U %0 6 MG/ VANRVA 5 LIKEKLS
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,Q DANGRZ B HP HOAKDASHADT] DARQ DQG CARXUIR. DA FRP SRGHOWV\R \KI | LEHQABURAHXUAY WH &RP SDQ KDV GHYHBSHS R SOV | RUDKRH
SURFHBXUAY DG VAYHR SOV | RURGERDUG SURFHGXUAY \BLJHIG) WHUASRQUE®ISHYRQUHCDQGRBZ. P HP EHY UASHRIYHD

$ P HIP HQVR\WH62 / $ 6 &RQHIRQ&KIBMO |, R YHAHY WDQUSRWY) AOQIHIRXY JRRGY DG UHNXUHWRH YHAHY EHLQFRP SIDQGFHZ WK WH
, QMODIRDCD DIMP H' DIIHRXV* RROV&RAH 3,0 * &RAH  7KH,0' * &RAHIGFOGY  SURMMRQ/I RUDARCARYH P DMUDO UH BRI \KH DMK
SIRVIMRY/IURP \KH, QMIDIRDCH WP LIF ( GHI\ $IHR PO SOANG) DQG FDWI LFDMRQ UATXLP HQVI RUGDQIHRXVIRRG/DG P DQEDRY
WIQQ) BIIXUP HV / DMUCP HIEP HQVUAYIMHGWH, 0 ' * &RGHVR UH GRARHS 1 5 HARP P HIEDIRQVRQ\WH7WDRSRWR ' DYHRXV* RROY LFOAQ)

SRMRY/WIDAEQ ,0 2 WSH WN  CEEUMDIRYY/IRMHIBIDNRQJIWRKSY DG \GHADOSIRYMRY | RUFDUDIHR QAXP EDMRIHY DQG R
YHUFBVSRZ HFGE |@P P CEGIATXGRIIDY 7KH62 / $6 TP HIEP HQV Z KIFK HOMIGLOR | RIHRQ- XQH FOGH  DEAWRQR DCHIQUWRQR
QRODHDM  DEAWRYWRWHOMR KUK FRQHDHFH@QHRVIRRG/ QG SRYMRYIRUP HAFDORIQFDOZ DM DBAMRQR YOURXV, 62
WG/ IRUJDVA @EHY  DQH KDQBIQ) FRAH DG FKDQIHY\R WRZ DIH DQG VHIUHIDARQ SIRVIMRYY 7 KH GHZ HAHAMRQR \WWH,0 ' * &RGH

\RR\ H | HAWRQ- DAY DINRXIK \KHFKDQIH/DH@UHD LGRBP HOED

7KH,0 2 KDV DOR DGROMG WH , QMIDIRIDO&RYHIRY RQ 6\BQEG/ R 7WNQQ) &HWIFDIRQ DG : DAKNHEIQ) IRUGHIDHY 367& ~ $@
\FO DUHY DUH BTG \R P HAKHG67&:  \KDQELB/ DOG EHIQ SRAAMRQR DYDIG67&:  FHWLFDM ) @) \NBA/ \KDAKDYH UIDNIHG62 / $ 6 DUG67&:
JHHDD HP SR \KH FDWI LFDNRQ\RAHMY Z KIFK KDHIGFRISRIDMG 62/ $6 DQG67&:  BTXUHP HQVIQR \WHUFDW KBV \R XQEHIINH \VKYH VR
FRQLWP FRP SIDGFH

7KH,0 2 V0 DIMP HEDIHNV &RP P IMWHDQG 0 ( 3& UASHAYHD HIFK DERSMS UHDYDQASDW R \WH , QMEODIRDO&RAH [RUGKLSV 2 SHDMY 1Q 3RDU
© DMJ WH33RDU&RAH  7KH3RDU&RGH FRYHY GRLIQ FROMKANRY HIXSP HQVRSHDIRIDO WRGIQ) I DQG WAAXH DV Z HIDDY HYLLRP HQBC
SIRMAIRY P DY UHBYDQAR \KLSV RSHDMY 1Q \KH Z DMY \KURXQAQ) WH \R SRBV ,\WDBR LGFOGH/ P DOEDRY P HDXUY BWIDAQ) \OHNV DG
SRR SIHYHNRQ D/Z HIDV UHFRP P HYGHG SIRYIMRYY 7 KH3RDU&RGHDESTH/\R GHZ. \KLSV ARQIMKARMS D \AL- DO DOG \KLSV FRQIKRRG
EHRUH- DO DUHUHTXULHG\R P HHAARHUHBYDQABTTXLUP HOVE, WHHDUIHUR \KHUI LUXAQMP HADMRUUHZHZ DOXYH

2 Q-DOMY ,0 2 5HROMRQ0 6& FOP HIQR I RIFH 7 KLY U XONRQ LY CESTFCE® R DIDYHAHY UNXUIQ) KISV \R LGFOGH R EHUUMN
P DEIHP HQMQ WHU\DHIV P DEIHP HOAM AP V 1Q DFFREDGFH Z W WH , QMEIDIRTO6OHY 0 DIIHP HOQV 60 &REH 7KLY URROMRY | XUKHU
HIFRUIH/ | @) DEP LQMRDNRQY\R HOKUHWDAKLS RZ GHY DG P DEIHY DUH SURSH® DEAHMQ) R BHUMWY |, Q) HEXOW \WHS 6 &RDWY XOB
SEDKHE IXAFHRQDEARMQI R EHJUMWIQ D YHXHIVAD HV P DEDIHP HK WP 7 KLY P LIKWADXVH FRP SDQHY/\R FUHDIM DEAMRDOSURAHGXUAY | RU
P RQRUQ) R EHYHRXUMN Z KIFK FRX@S TXLUH DEAMRQDOH SHAY DQG RUFDSMIOH SHIGWMUY 7KH&RP SOQ KDVDDHIG. \ENHQ \WH GHRHADY KBV \R
HOUXUH CDIB LQM) UMY DQG | XEOARP SIDGFHERK | URP \WH R | LIFH MGH DG RQ BROWG RAUYHIHY 7KHE&RP SDQ KDV FRP SBIAMG LW/, 62 FHWLFDIRQ
DQG RAUIHAHD, 7 WP KDV BHHD FHWLHG DV D &\ EHYHRXUW , QMODOS XAVRUWURKIK 96XHX 9HIMD/ 7 KH YHAHY DH EHQ) P ROVRUHG XQEHJWH
H MM A BHYHRXUMW TP HON BTXUWHG B \KH,0 2 DV Z HIDDY \WH DEAMRIDOEHMSUIRNHY B\ RKHUHQIMAY ( DK YHWHDKDY D \KLS \GHALLE
A BHYHRXUW SDQ DQGIW, 7 DQG2 7 K WP VKDYHEHHRLOQYHQRUHGLOR.GHUI RAKHUHBYDQMKT) DBAR EHIGHIIHG

$ \KLS \GHAL LF SOQKDYEHHQ GHYHBSHS | RUHTFK YHWHORRYHIQ) \WHUHNXUHP HOIVIFFREQ) \R\KHXSEDMS U XDWRQY/ Dv'Z HIDY DEAWROSHDANRYY
\R EH P DQECHS RQ P XQS3 CAFRXQNV ' HELBG SIHH/R  LQ RUP DINRQ KDYH BHHQ DAGHS SHVBIQIQ) \R WH \R \&2 DUH DG A EHYHRXUW RQ BRDG DG
DEAWRIOP HDXUAY KDYH EHH BNHD R SURKRVAKH LOAIUNY R RAUYHIHY 6 SHALE SROAHY KDYH BHHQ GHYHIRSHG VR \KDAH | HRWKEK DV R EHYHRXUMY
HP DOXNDIH SDWZ RG GHVFH Z ROMBIMRQ SRIAH/ HF 9HY \GHALF JIXIGHIGHY KDYHEHHQ SURVIGHG\R \WHO DAMYDQGFUZ. P HP EHY UIDEQ) WHU
HIDIHP HQAZ L\K UHDYDQADAKRIMV QR GHU ROKHR BHUUHTXULP HOMAR EHI XOLODEG DADDAP B/

$VR FRP SIDQFH Z1W ,0 2 5HROMRQ 0 6& UV R BHU UMW P DQIHP HQMR BH LGFRSRIDAG LQR \KH &RP SQ IV 60 HV
0 DEIHP HOA\ WP 360 67 XQEHJWWH,60 &RAH &\ BHYHRXUW H SHRABINRQY KDYH ARQMMHE \R LGRUHDVH CRIRW KDWY 3, &OEV DQG YHAKY
RUDQ] DARY/

: HP DQBIQR BHUWMIHFH SRIAH FRIGAMHIXOURSY DGR IIFHWIQQ) DQGSHIRP SHIRAF YXQHIEON DARKP HQVDIGHGZ W ,0 2 DG
62 FROUGHDIRY/




_DEBIR &RQMIV
3RMMRQ & RQAMRCDQG/ LCELON 5 HTXLWUHP HOW

7KH,0 2 KDVQH RIMDMS LOMQDIRDOARQYHNRQY \WDAP SRH QCELAON | RUSRTWRQ LQ LOMQDARGDOZ DAY DG \WH WUMRIDOZ DMY R \KH\LI QDRUHY
R KK FRYHQIRYY ) RUH TP SB! WH ,0 2 DERSWG DD , QMODIRDO&RMRIRY | RUWH &RQMRODQG 0 DIVHP HAR  6KLSV 0D DMJ DG
6HAP HQV WH2% 0 &RQMAIRY  Z KIFK HOMIMG LQR | RUH RQ 6HBMP EHU 7KH% 0 &RQMHQNRQ UHNXLAY \KLSV\R P DRI H \KHU EDEDW!
ZDAUR UP RYH  UHQEHU KDUP AW RUDYRG WH XSIBNH RUGVAKDUHR Q2 RULQYDMYH DRXDIF RIDQVP V DQG SDMRIHYY Z WLQ EDEIWAZ DMJDQG
\HEP HQV 7KH% 0 &RQYHMRQVLP SBP HOMY WHIXDWIRQY FODI RUD SKDHG LOMRGANRQR P DQEDRY  EDXDXZ DMJH FKDQIH WHNXLHP HQV \R EH
WBORHG LQ WP H Z W P DOEDRY  FRFHDIRY QP [W DQG UTXLUH DEDWKLSV \R FOWY D EDIDMAZ DA ARG BRRN DQG DQ QM CDIRDOEDIWAZ DU
P DEIHP HQWAHWLFDAM

2Q' HHPEU WH,0 2 $WHP E® SDWHEDUAROMRQ UHYIMQ) \WHCSSTFDNRQGDM/R WHY% 0 &RQYHQINRQ R WD/AKH DM/ DHWIIHHG B
\WHHON LQR | RUFH DM DQG QRAKHCADM/RUWLCDD [QWHY% 0 &RQHRINRY 7KLY LQH I HAWP DNHVDIDYHAHY GHIYHIHG EH RIHWHHOY LQR | RIFHADM
SH LMY YHIHY DG DIBZ VI ROWHIQABEDARQR  EDEDWAZ DMUP DRI HP HAK WP VRQVKAK YHIWHY DAKH | LIV QMDIRDCR LOBRMWNRD3UHYHIRD
3,233 UHZ DOXYH |RTBZ L) HQN LORIRIHR WHFRQYHQIRQ

7KHO ( 3& P DQEQ/IX.GHICH/| RUDSSURYDOR  EDEDWAZ DAUP DIUHP HOAWK WP * $\WD (3&  DP HIEP HQV'Z HH DERSMG R H \MJG WH CDAM
H LMY YHXHY DUH \XEVRAIR FHABLQ EDEDIZ DMIMBQEDG/ 6KISVRHU  JURWRQVJHHE®D PXWFRP SO ZIW D3 \WBQELG. UG \WH
H AKOQ)HR EDEDWAZ DAURQ LQRSHQVHDVDQGZ D 1URP FROABDZDMY 7KH®'  WBQEDG \GHAILH/\KHP [ IPXP [P RXQAR YILEGI RUDQWP V
DIRZ H3\R EH VKD HG DOG ARP SODGFHGDMY/ YD G-SHIAQ) RQWKH, 2 33 UHIHZ DOCDMY 7 KHWBIEDLBY KDYH EHHRLQ | RFHMGAH DQGIRUP RW!
KISV FRP SIOGFHZ MM \KH' \WBIQEDLG LQYROHG LOWBEDY) RQ EROUG \X VP \/ \IR \W-DAEDEDWAZ DAUDQG HIP LQDM XQZ DQMG RJDQMP V YDEDWAZ DAL
P DCDIHP HQAK WPV Z KUK LFOXGH WX WP VAKDAP DNHXVHR AKHP LFDD ERAGHY RUDQWP VRUBLRBRILFDOP HKDQMWP V' RUZ KUFK. DEMUVKH FA<HP LFDORU
SK\ IFDCAKDUIRMIMIAYR \WHEDIDWMZ DAL P XWEHDSSIRYHGLQOFFREDGAHZ L, 0 2 * XGHIGH SHIXIDMRY'  6LGAH6HBWP BHU DIDWKLSV
KDMHEHHQUAAUWGWRP HHWH'  \WBQEDG

- HKDYHGIYHBSHG OGP SBP HOMSWHUWHIXUWHE% 76 LORXUI GHADQG DUHLQFRP STOCHH Z W DOWH CESTHE® B XONRQ)/

2 FHP LG RAHDQEDXDW FKDQIHRUEDEDXZ DMAHDR HABTXUHP HQVEHARP HP DQEDRY XQEHMHY% 0 &RQYHIRY \WHFRWR FRP SIDFHFRX@
IGRBDH | RURFHIQ FOWIHY DQG P D' KDYH D P DMIDOH | HAARQ RAURSHDIRY , WHSHAWHR \WH% 0 FRO/MQINRY FHIBQ FRXQMHY\IXFK D/ \WH8 6
KDYHHQ RUHG DQG LP SBP HMG U LRDOUATXLUAP HOVUHIDAG\R M WP FHUVLFDARY RSHIDARQDQG UHER MY

7KH,0 2 DOR DEROWG WH , QMIDIRDO& RYHMRQ RQ &LYIOY [CHAW [ RUYXQNHU2 LOSRTWNRY' [P DIH \KH 3 9XQNHJSRMIRG  \R LP SRH WU
QHOWV RQ KIS RZHY [FOGQ) \WH UIIMMIG RZ GHJ EDSEROARKDAMHU P D HJRURSHDARU 1RUSRIWRQ &P DH LQ MUMVGRAMRIOZ DMY R
WD\ QI B FDAHG BT QVAKDUIH/ R EXQNHUIXHD 7 KH 9K QNHU & RQYHQINRQ UATXLLAY UWHIMMBG RZ GHY R \KLSV RYHU JURW \RQY\R P OQEIQ
LQXUDGAH | RUSRDWRY GP DIH LQ DQ CP RXQAHTXDOWR WH QP LW R QCEOW XQGEHJ\WH CESTFTEG! DMRDORULQMCDNRIDOIP MINRQ BIIP H EXWGERY
H FHHAQ) \WH P RQNFDBXOAMLQOFFREDGHZ MW WH/ / 0 &+ 1\ UAGHRAAR QRO UDIA LQ) \WBAW QCELAW | ROVGLEY RUHBDAVR  ROFDUIHG DVIXHC
LQ\KLSIVEXQAHYWSLFDD LVGHMP LGHGE \WHQMRDORURKHIGRP HAF @ VIQWHMUMGRNRQZ KHIHWHHYHIVRUEP DIH/RFRU

BKLSV DUH UHTXLHG \R P DQEIQ D FHWLFDM DAY WDAKH P DIQEEQ DEHNXDM LOKUDGRH R FRYHU DQ LGAGHV, Q MUMGRNRQY \KFK D/ WH 8 QWG
BB Z KHIH GH\WHU \WH , QMIDIRID&RMRINRY RQ &IMO/ ICHMNV 1RJ2 [O3RMWRY ' [PDIH Z KK [P SR/ CEMV | RUROSRDMURY AP DH
UAXOMY |URP P DUMP H FDDOMY LQRMQ) RIOFDUY LQJ KISV RQ WH RZ GHUR WH KIS QRUKH Y3XQNHJ & RQYHQINRQ KDYH EHHD DERSMG YDURXY
GINDMYHKHP H/RUFRP P RQ@Z. JRYHD DG ACEMN LVLP SRHGHWHJRQWHEDVR | DXOVRURQ DWMFACELAW EDAY 2 XUYHIHY DUH DR
KROHYR WHHFHWLFDM/IWKHGE. \RHUASHRIYHI @) DEP [QMDARYY EDHERQWHHGHFHR FRHIDHIWKHGE \WHUAS-RAWH3 |, FOBV

$VR ) HLUDY \KH EDEDXZ DMJUFRG NHELQ) UHNXUHP HQV Z HIH XSCDIMG DG UMMHG FRAQ) QRZ DSSTHY R RAUNKLSV $ V D URKAVRXU
®IERR\W DG GRAXP HIMGHYGHFHKDYHEHQ XSEDAMG CFFRAQIO




_DEBIR &RQMV
$ QW) RXQQJ 5 HIXLUHP HQW

Q \WH,0 2 DERSIMG\WH, QMODIRDOS RHAMRQROWHE&RQURCR -+ DUP 1 XC5 QUVI RXIY) 6\ WP VRQBKLSV \KH? $ QIVI RXIQ) &RMNRY  7KH
$ QIVIRXQQ) &RYHAIRY Z KIFK HOMIHGLQR | RIFHRQ6HBWP BHU SIRAEW\KHXVHR R DGR ARP SRXQG FRDMYIV\R SUHYHAKH DRBFKP HY/
R PRIV DQG REHMD @HWR WHKX@YR YHAHY OHAHYR RHU JURW\RQY HIIDIHG LQ LOMICDNROYR DIHY DUH DBR UHNXALHG R XQEHIR DD
IQUDOKYH  EH RIHKH YHXHDLY SYWQR VHYLFH RUEH RIH DR, QMEODIRGDCE QIVI RXAIQ) 6\ WP & HUWLEDAM LY IWKHG | RUWH | LA H - DG \XEVHTXH!
\KUYH VZ KHQWHDQWI RX@Q) K \KP \/ DUH DOMUHG RO BORHG

0(3&  DBSIRYHGIP HYXP HONVWR \KHS QIVI RXIQ) &RQYHMRQVR SURKLEMPQIVI RXIQ) K WP VARQIBIQQ) R EXW QH Z KLFK KDYHEHHRIQH | HANIGRH
-0 ) RUKLSVDDHDG. EHDUQ) \XAK D DQWVI RX@Q) \X WP FRP SIDGRH LY UATXLUMG DAKH QH VWAKHEXGG UHHZ DOR \WWH WX WP DMUWKDY
@M EWR QMWD P RONVIRTZ [Q) \WH OWADSSIFDIRQ R \WH\KLS R \KFK DV WAWP |, Q DBAMRY WH, QMIDNRICS QIVIRXIQ) 6\ WP ,$) 6
&HWWLFDM KD/ BHHD XSCEDAG R DN FRP SIDGRH RSWRQY | RUDQIVIRXAQ) WK WP \/ \R DBAHN A BXW (H 6KLSV Z KUK DUH DN HAAG B\ \MY EDQ RQ
A B GHP XWAHHYHDQXSEDAG, $ ) 6 &HWIFDMQR GMWDQ\E R\ HILWDWMHHY LOR | RFHR \WHHLP HYP HQV 6KLSVZ KIFK DIHGQRADH HAMG
LH Z 1\W DQIVI RX@Q) WPV Z KIFK GR QRAFRQIEQ A X GH P XVAHRHLYH DQ XSCDAG,$ ) 6 &HWWLFDM DAKH GH Vi QIVI RXQY DSSTFDARQ \R \KH
YHAHD2 XUl GHADDHIG FRP STH/Z WKLY I XDMRQ

;. HKDYHREMECHGS QIVI RX@Y 6\ WP & HMWLFDAY I RUDTR - RAUYHMHY \WDADUH \MEMPWIR \KHS QUIVI RX@QY & RQYHQNRQ

) XOKH\R \WH CERYH DG LQFRQIMDIRQR  HKDIFHGER | RXIQ) BN HQVIQ$S XWABIDDQG L HZ. =HDDQG WH YHAHY DHXQEHIRQ) WMPAUUAYLEZ
FRP SIDFHOQGARUIASRAQ) BFRGNHELQ) SIRFHWHY DG LOSHRAIRYY DHEHRP LQ) LFWDIQIO | BNXHADQGGHP DAQ)

,Q) LW WHER |RXQQ) BIXDRY [UP H RN KDV EHQ XSEDAMG B\ \WHO ( 3& +% 0 &WF 5H DG DOWHGHP HIBIRY
FOUHGRQERIGE. RUYHWHYKDVQRZ EHHQIXT DICHGZ LW PXUWHQABTULP HOV

&KDQJHVLGFOGHWHKDQBI) R \WHVFDRKHWWOMKLY) BAMGH HOMHY UFRGNHBEIQ) HF

YR RXAQ) 5 HXDMIRY ,0 2 $XVADID1 HZ =HDDQG

Q \WH,0 2 DERSIMG UYIVHG %4R RX@Q) * XIGHIGHY 0 ( 3& ZKIFK PDQ 1@ 6\BM/ DQG FROMIOMUMVGRNRYY BIDQ LGFRSRIDIY LQR
POUDRY UINUPHIWGUQ  + 6HYHDOUH LRIDODAKRUIMAY LGFOGQ) $ XWWBIDDQG 1 HZ. =HIDGG HKDRHG WHUBIR RX@QY P OQDIHP HYY
DOGLOS-ARQUHLP H/ UHTXLLIQY SRIRRYHKX@P DQMDGRH GRAXP HAMGELR RXQY P DI HP HVBDOQVDQGHMGHFHR UHFHQWRBDQQIVRUFRDIMV

&RP SIDQFH( QRAP HW

1 RFRP SIOQFH Z W \WH ,60  &RCH RURKHU,0 2 WHIXOMRY/ P D \KEMPMKH \KLS RZ GHJ RU EDUHEROANFKDWUHUWR LQRUDHG CHAW PD GOG \R
GHRUDA/1Q DYDLOEGILQAUDGFH FRYHIIHI RUDH HAKMG YHAHYDQGP D UAXOMQ\WWHGHIDOR CAFHW\R RUGHMIROLO \RP HSRW 7KH8 6&* DQG( 8
DXARRIMHY SURKEEVWHAHY QRAQFRP SIDFHZ IW\KH, 60 &RGHE\ CESOFCEGIGDEICH/I URP WIAQ) 1Q8 6 DQG( 8 SRW UASHRAIYHD $ VR \KHADM
R \KLY DOQMOUSRWHIFK R RUYHAHYLY, 60 &RGHPHWIHG + RZ HYHU WH, 0 2 FRQMDM/\R UVHZ DG LQARGFHQE. BIXDIRYY , W/ LP SRWE®G]
\R SUHARWZ KDADGAWR DO XDIRY/ Ll DY PD EHSDAHGE \WH,0 2 DOGZ KDMIHAWL DD \XAK UHIXOMRQYP LI KVKDYHRQRXURSHIDARY/

8 QAMG6\MY5 HIXOWRQY

7KH8 6 2 ICBRDWRYS PNR 323%"  HABEDKHGDQH \WMLYHU-IXDRY DG CCEMNV BILP HI RUWH SURKRNRQ DG FODXS R \WHHYLLRGP HY!
IURP ROBIQY 2 3$ O HAW DD RZ GHY DG RSHDRY  Z KRH YHAHYWDEH RURSH DM Z WLQ\KHS QMG 6\BARL LW \MUMRLIHY DG SRAAMRQ/RUZ KRH
YHAHY RSHDMIQ8 6 ZDMY ZKIFK [FOGVS 6 \MIMUDOWDDGIW  QDXNFDOP LB H FOMYH HRGRP LE | RGH DURXQG \KH 8 QMG 6\VBIMY 7 KH
8 QWMG 6VBMY KDV DR HIDPWG \WH &RP SUKHLYH ( QLRGP HQBDS5 HERQH &RP SHODINRQ DQG / ICHAW $ FW3&(5&/ $°  ZKIFK CBSTHY \R \KH
QAVADUHR KT} DLERXVAKEWIRHY RMHAWDQROH A-BWQ P WG AP WG/ Z KHKMHURQ QG RUDNVD 2 3$ DQG&( 5&/ $ ERK CHIGH RZ GHUDQG
RSHDRU LQWHFDHR DYHAHODVDQ SHIRQRZ QQJ) RSHIDAY RURKDUMIQY B G-P VH \WHYHAHDYRK 2 35 DOG&( 5&/ $ LP STRARXURSHDIRY/




J/CEBIR &ROMW

8QEH2 3% YHWHORZ GHYDQGRSHDRLY DUHE UASRUEGISDMKY DQGOHMIQE \HYHDD DQG\MA® QCEG! XQBW\RH\SL@HXV\RBD 1URP \KHOR
RURPIWRQR D WLLG SOW DQIAAR * RGRUDQ IFAR Z DU | RUDDARQEIGP HOADQG FBDQ XS FRWV DQG RKHJAP DIH/ DIMQY [P GMAKDUHY RU
\WUDMIHE QKD H/R ROURP WHUYHIHY LGFOGQ) EXQAHY 1XHD 2 3% GHIGH/AWHHRKHUIAP DIH/EURDBD \RLGFOICH

L LMY \R GRAUKRNRQRUBRWR RUBRWR XVHR QDMUDOUARXUAHY/ DG UHIIMG DAVHAP HOWFRWV
L LMY R RUHRERP IE GWH/UAKONY 1URP  \WHG-WKRANROR UHDCDQG SHYRDOSURSHW
U GWR KEMMMFHXHR OMDOARUAH/AKDADHIONUHG GAXR HERUGRW

Ly GWRWR B HY UR DO UV 1HY RUGHABUR IWHYHRHY URXANY TURP IO GRXUKRWNRQ RUGW R BHDORUSHYRQBOSURSHW RU
QDMUIDOIARUAHY

Y GWER IWRULP SOP HQAR HOQQ) FDETHW GHW LMY GAMKRIRQRUARWR - UHDCRUSHYRIDCEURSH WY RUQDMUDOUIARXUAHY DG

YL GVRWR LCRHDVHS RUDB3WRBOSXETF VHYA GHRRAMBAMG B UHP RYDODRARMWAY | RTBZ 1QJ) DAVAKDUJHR RO \XAK DV SIRMANRQ
IURP | LLH \O HV RUKHDSK KO DB/ DIGAWR EMMMIPHXVHR (DMUDOUHRXUAY

23% FRQEQV\MBMRY FDSV RQ ACEAW DQG AP DIHY \WKFK FDBV QR QRADSSD \R GLHAWFBDOXS FRW $ VR 0 DK \KHB 6&* DOWAG \WH
PIWR 23$ QHOV IRJGRQWIN YHAHY HIEGI ROWN YHAHY DQG 0Q ROVEIUASROH YHAHY \R \WH JUDMIR SHJIRW \RQ RJ

\NEMPAR SHIRGF DAY HQVRULQ MIRY 7 KHHAP WR QCEOWV GR QRAZSSO L DQLCAGHIAZ D/SI LP DMD AAHGE WHYLIRDIRQR
DQCSSIFTE®I8 6 |HAHDOVIHN FROMKANRY RURSHDANY WHIXDIRQE D UASRMED SOW RUIW DIHQVHP SR HH RUD SHYRQ CANY SXWXDQAIR D
FROMPMOUWHIMRQKLS  RUD URSRQME®! SDWMY JURW GH@IHFH RUZ LADXOP MARIGEW7 KH TP MIMRQ RQ ACELOW VP LW GRA/ QRADSSO 1 \WH
UASRQUEDI SOW 1 DY RUBHXVAAR. L U-SRWWKHLGAGHND/ BTXBG B, @7 Z KHIH\WH UAGRQUE®I SDW NGRZ VRUKDY UHDRQWRNGRZ. R \WHLGAGHW
1L UDRIED FRRSHDMDQG DMMWADY UNXHUIAG LQ FRQGHANRQ Z W RIOUHP RYDOCRMYMEY RU UL Z WKRXWK | IAHNFDXVH FRP SO Z W DQRGUMKHS
XQEHWH) HGHDO DAMUBRODWROS PWVBHAMRY  F H  RUWH, QMYHQMRQRQWH-+ LIK 6HDV$ FW

&(58& $ FRQECQ/DMP (OUMHON WP HZ KHME RZ GHY DG RSHDRY R YHWHY DUH QOE® | RUFBDQKS  UHP RYDODQG UHP HADOFRWY D/ Z HIDDY
AP DH/ IRJIQWY R RUGMIKAIRY RUGW R QDMIDUARUAY LFOAQ) \WH UDREIEG! FRIW DARFADAMG Z W DAHWMQ) \WH \CP H DQG KHIOK
DAHAP HIV RUKHDIN HI HAW\XGEH/ 7 KHH LY QR CCEOWV L \WHAVAKDJHR D KD DLERXY \KEWBGFH BAXOV\RBID |URP \WH DAWRURP MIRQR D\KULG
SOV DQOAAR * RGRUDQDANR Z DU/ LMW XQGHU&( 5&/ $ LV OP WG \R \WH JUDMIR SHUJRW\RQRU P LARQ I RUYHAHY FOW [Q) D
KO} DUERXV \KEWBGFH D/ FOUR DG WH JUDMUR SHJIRW \RQ RU IRUDQ RKHJ YHAHD 7KHH @P LW GR QRADSSD  UHIGHIQ) \WH
UASROUED! SHYRQ QDE® | RUWH \RIEDFRWR  UASRQH DG AP DIH/ Ll WH UHBDH RUWUHDAR UHPDHR DKL) DUERXY \KEWBIFH UAKGMG | URP Z LQDXC
P VRIGANRUGHIQIHH RUWH SUP DY FDXAH R \WH UHBDHZ DV DYIRIMRQ R DSSTFCEG VO HV FROMKANRD RURSHDIY) WEEDB/ RUWI XDNRY/
7 KHQP LMIANRQ R ACELAM DOR GRA/QRAZSSD Ll \WHUHSRQUEB! SHYRQ! DL RUUH XVHG\R SURYLGH DUHDRTE® FRRSHDIRQ DG DAMMIGFH D/ UTXHIAG
LQFRQGHANRQZ VK URSRQH LAWY Z KHIHWKH YHAHOV\XEMAAR 2 33

23% DQG&( 5&/ $ HIFK SUVHYHWHUWKWR UFRYHUEP DIH/XQGEUH MY @7 L(GFOQAQ) P DUMP HRWIY 2 3$ DG&( 5&/ $ ERK UHNXUHRZ GHY
DQG RSHDRY R YHAHY \R HAEEDK DQG P DQEIQ Z W \KH 8 6&* HYIGHIAH R 1 LCDGADOUASRMELONW K | LAHMR P HAMKH P [ P XP TP RXQAR
QCEONV VR Z KLFK \WH SOMEXOUUASRUEGI SHIRQP D EHVXEVMRAG HWHORZ GHY DQGRSHDRYP D \DIW\ \KHUI [CDGADOUASRUELON REQIDARYY/E\
SIRVIAQ) DSIRR R LQXUIGAH DKWV ERQG TXO LFEDNRQ DV D\HD LQXBHURUD JXOIOAH © HFRP SO DQG STQ\R FRP SO JRQJ IRZ OG Z W \KH
86&* 1V [LCDIADOUASROIELON BHIXDIMRY B\ SIRMGQ) DSSIFCEG! FHWIFDAMY R [LCDIADDUASRIEION $ @R RXU YHAHY DUMQ) DAB 6 RU
&DDEDQSRWIOHARHMGXQEHD&?2) 5 &HWIFDMR ) LODFRDCE HERMELOW




J/CEBIR &ROMW

7KH ' H-EZ DAU+ RU RQROVEIEIQ\KH* XD R 0 H LFR UAXEM LQ DEAWROWIXDAY LQWDIRYHY DQG WM/ LGFOGQ) KLIKHJQEOW sV
XQEAHU2 3% QG UIXOMRY UIDAEQ RIKRHRODG JDV QIR DG D SGNQSHANRY SIRIUP |RJRIKRH | CAOMY + RZ HYHJ VHYHIDOR \KHH
LQUDAYHY DQG B XDMRQY KDYHEHHQ RUP D EH UAYVHG DV WH UAX@\R - SRIWFDORKDQIHY ) RUH CP SO WHS 6 %X R 601 HV DQG ( QMUREP HQAC
(QRFAP HMW 296( (© UMMHE3URGANRGOHN 6\ WP V5 XB1 23665 HIHAWH' HHP BHJ P RA LHG DG UHD} HE FHABQ HOYURGP HQC
DOG\VOHV SIRARARQ/XQGUWH 3665 $ GAURDDM WHY6( ( DP HIGHG\WH:  HID&RQUROE X®1 Z KIFK URTBG EDAN FHMIQ UH RWP VUHIDGQ) WH
\OHVR GG RSHDIRY/ 6XEVHNXHM® \WWHAGHD DEP LQMDNRQ IWAXHG DQH HRXAWH RGP SRIDIO EGANG G GDH/ I RURCDQG DV G
LQIHEH.DOZ DMY EXKAWP DMD \WH RGHUZ DV BHIGHIG LGH I HAYHE, D SHIP DHOAQMQRNR) IMKHG B\ D/ RAMDCD FRAW7 KH 7P S DEP LQVDARY
KDVDOR SURSRHG DSTQ\R GDHGQE VHAIRY/R 8 6 Z DMYVR RODQG.JDVARP SDQHYI RURIVKRIHGIAXY : W \KHHUWDBIG FKDQIHY FRP SIDJFHZ WK
DQ QG WHNXUP HVR 2 33 DOGI XMUHGI VIR RUUHI XTMRQ/ CESTFEGI VR WHRSHDIRQR  RUYHAHY FRXTBLP STRAKHFRIWR RAURSHIDNRQ/DQG
DGYHYHD O HARXUBXMCHN

23% \GHAILFDD SHP W LQAYIGTOWEM/\R P SRH WHURZ Q CCEOW WHILP Hy/ Z W DL \R ROSRIDMRQ LGAGHON RAFXAUQ) Z WMQ WHUERGHY
FRONEIGHY DG WUIMRUDOWDY SIRYIGHG\WH CFR-BWDADP QP XP \KH GYHY R QCELMW HABEDKHE XQEU2 33 6RP HWBAMY KDYH HITRMG GILVDARY
SIRVMGQ) |RUXQIP WG CCEAW |RUROVE@YDIG PO 8 6 B/ \WDAER GHUD QDYLICE®I Z DMZ D KDYH HIRMS HYLURGP HMBDSRIMURQ @Y \/ \KD/
[P SRVH WIFAICE.QWN RQ D SHIRQ | RJUHP RYDOFRW DG @P DIHY UAXAMY |URP DAVAKDUJHR RORUD UHPDHR D KD DR}V \KEWIGRH 0 RURYHU
\RP H NI KDYH HITRMS GIMDIRY SIRYIAQ) |RUXQIP WG ICHMV |RUGVKOUHR  SROVIQN Z \WQ \KHUZ DMY DERRXIK 1Q \RP H FDH/ KB/
Z KIFK KDYH HIRMG MY WSH R GO LMVDNRY KDYH GRAX HAMKHS LP SBP HAMY UHIXTMRYY GHLQQ) YHAHORZ GHIAT IASRQMELOIAY XQGHU\WHH @Y V
7KRH@Z VP D BHP RHWIQIHQAKDRS 6 [HHIOMY 7KH&RP SO DG LW YHAHY \WDAFDDDAB 6 SRW DUH DODFRYHIG XQAHUWH4 , 4 XDIILHG
,QAYIGD0 DGHIDIHP HZ MK LW P/AUHD/DQG\WHURQIRQY ARQMEFVZ W \KHB 68* - Z KLFK SURYLGHXV/Z 1\K \KH OMXXSCDM/ DQG GI MR/ DQG
DHIQRDJHR XS RXUP DO SHYQQ) \R \WH UHBYDQABTXLUHP HQV , QDBAMRY Z HDUWH DR FARYHIHG WURKIK RXUFRQAIRNZ LW \KH 1 DIRQDC
5 HERQH&R SRIDNRI RU2 L0656 HERQH2 WIDQ] DIRQSXERH/DQGZ W7 7 60YDIH / / & IRUGDODIH 0 DUCH) LUH) LIKWY

© HRXUWHQ® P DQEIQ SRIWRQ ACELON FRYH.DIH LQUKUDGRH LQ WH CP RXQAR BARQ SFUICAGHWRUHIK R RUYHAHY ,| WHAP DIH/IWRP D
FDIBKARSKLE \SL@Y. HH\R H FHHG RAULQKUDFH FRYHIDIH IWARX@S KDYH DQ DBHYHH | HAARQ RXUBXMCHN DG UAXOWVR RSHIDIRYY &\ EHYHRXUM LVDOR
DWS SURIW IRUWHS 6 &FDWV XDUG 7KH A BHYHRXUW R RXU YHXHY FRQMXHY \R LP SURYH WWURXIK KDQB/ RQWIQQ) AP STLIQY DQG H \MGDC

DAMMBGFHHIXSP HYBURYMRQ
2 \WHJS QUMG6VBAMY( QVLRGP HINO QUMDYHY

7KH8 6 &OBIRS$LUS$PR (FOAQ) W [P HP HWW R DG 38$$ ULV \WH ( 33 \R SURP XODM \WIQEDB/ DESTFE® \R
HP IRQVR YRIMBI RJDQF FRP SRXQBY DQG RKHUDUFRQIP LQDQV 7KH&S $ UHTXLUAY WBAW \R DERSNG\BM , P SBP HQBIRQ 3@ 26,3V \RPHR
Z KIFK B XOMHP IWRQY/UAXGMY) |URP YHAHOBDAQ) DQGXQBDAQ) RSHIDNRY/Z KIFK P D O} HAWRXUYHIHY

7KH8 6 &ODY: DMBANVGE: $° SIREIWWHAVAKDJHR ROKD) DERXV\XEWBGRH/ DQG EDADWZ DMILQS 6 QDYLI CEGIZ DMY XQBWDAKRU] HEE\
D GX® IWKHG SHP IMRUH HP SWRQ DG P SRH/ VWMPAICELOW 1O \WH IRP R SHDIWY IRUDQ. XQDAKRU] HS GVKDUH/ 7KH&: $ DOR P SRH/
\KEWDQADOICELAW [ RAWHFRIWR UHP RYDO UHP HADIRQ DG AP DIHYDQG ARP SBP HOVWH WP HAHY DMMEGIXQEH2 33 DG&(5&/ $ ,Q \KH
(3% H SDOE-GWHGHIQWROR 2Z DMYR \WHS QAMG6\BM/ 3 2786° WHIE H SDOAQ) | HEHICDAWKRIW XQ@EHMHE: $ ) RIZ LQ) OMDIRQRQ
WHUMMG: 2786 OO 1Q' HAHP BHU \WH (35 DQG' HSOW HOAR WHS$ WP\ SURSRVHG D UYIMVHG @P WMG GHIQWROR © 2786 ,Q DG
\WHDJHAH/WSHDBGWHSUR: 2 786 5 X3 DG SURP XODMGWH 1 DLJCEG!: DMY/3URMANRQS X®! 31: 35" Z KUK WIQILFDQ® BBAHEWH
\FRSHDQG RHMIKWR (3% DOG\WH' HSDWW HAR WHS WP\ [QWDAMRDD QRO (DYLICEGIZ DMZ DV 2 Q$ XIXWV DI HEHDOGMURAFRANQ
$ U] RDYDFDAG\KH1 : 35 DG QUHAMG \WHDJHIAH/\R BEORHWHU®! 2 Q' HHP BHU WH( 33 DQGWH' HSOWW HQAR \WHS$ P\ SURSRHGD
UXIWDZ RXAGHOQABMWHSIH ~ © 2786 GHIQWRQ DOGRQ- DAY WH( 35 IMKHGDUYM-GI LCDOXBIWDAKVGWHSIH — GHIQWRD
DV LW | RXQEDIRY + RZ HYHU SXYKXDQMR D GAMRQR WH8 6 6XSUHP H &RXWQ 6DANMY ( QMURIP HABO3 IRMAWRQ $IHR DHAMY \KH
SHP DMEGIVARSHR WH: 2786 GHIQURD LQ$XIXWY  WH( 3% LWXHG DI LGDOXGHI XUWKHIQ) TP HAQ) DOGQDURZ 1Y WHGH LQWROR : 2786

869,"% YmMW DMJS HHERSP HONV

7KH( 3% DQG\KHS 6&*  KDYHDOR HIRMG LXGV UHIMG \R EDIDMZ DAUGVAKDUH FRP SIDGRHZ W Z KUK BN \KHIQXDEDMRQR  HIXLSP HQWRQRXU
YHIUHY \R \W-DAEDEDWAZ DA EH RUH LY GQVAKDLIHG RUWH P SBP HQBINR) R RKHJ SR CAAOW GVSRVDODUDQIHP HV RUSURFHEXUA DASRAMIDD
\KEWDQADCFRAV DQG RURKHZ VH BAKMPNRXUYHXHY | URP HOMUQ) 8 6 Z DMLY 7KH( 33 UHI XD/ \KHHEDIDXZ DAUGVAKDU H/ DG RMHUGMVAKDUI HY
IGAGHQNOWR \WH QR DORSHDIRQR  FHMEQ YHAHY Z 1WQ 8 QARG 6\BMY/ Z DMY YID\KH9 HAHD* HHIDOBHIP W39 * 37 UHTXILHP HQIV DG SXUXOQAR
\WH O HWHD, AGHQED DAKDJHSFWE9,' $° 9,' $ HXBEQKHG DG 1P HZ RN IRUH UIXOWRQ R YHAHDLCAGHREDAVADIHY XQ3HU&: $

UG \WH (3$ R GYHBS SHIRP DORH WAL/ |RUWRH GVAKDLIHY DQG UNXUHG WH 8 68*  \R GHYHBS LP SBP HQBIRY FRP SIDJFH DQG
HQ RUAHP HQABHI XOMRQ/
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2 Q2 AREHJ \WH( 35 SXEDKHE\KHI LD HWHD GAGHRED WAKDUH1 DARDOS\IQEDG/R 3HIRP DFHSXOUXOQARY ' $ Z KIFK VHABVAKDUH
\NDQELB/ \WDADUWH DV GDIAVD/ WEQIHOADY WWH 9 * 3 7KRH Q7 \WBIEDLBY Z LADEH P DEH HIHAMH DQG HY RIFAHTE®! WURKIK FRIMGRIAQ) 8 6&*
UIXOMRY Z KIFK P XWEHSURP XODAMGZ LMMQW R\ HIWR \WHUXGAY SETFDIRQ 8 QIDKHS 68* I UHIXTMRQY DUHI LDODQG HY RUAHTEG! QRO P LOMIY
QRQUFUDIRTOYHAHY JUDAUWDD [ HHALQ GIIW Z LODFRQMH \R EH \XEMPAR \KH H (MY GVAKDLIH WD HQV XQEHJWH 9 * 3 LGFOAQ)
\WEP IWRQR D1RNHR ,QMIVE12,” RUBMMNRQR D3$5, IRP DG \KEP MWRQR DQQMOWERW Z Kb FRP SIDJFH REQIDIRYV/P D LGRHDH
XSRQOERSWRQR QHZ 9, $ DB/

( XURSHDQ8 QRQ5 HIXOMRY

,Q2 AREHJ \WH( 8 [P HEHG D GUHAMYH\R [P SRVH RUP LDOVDGRIRYY | RULAIAVIKLS \RXUFH GVAKDIH/R- SR \KEMBGRHY L[GFOQQ) P LGRU
QVAKDUHY L FRP P WG Z [\K LOMIWVUHANBIA® RUZ [\K VHIRXY GHI @I HIFH DQG \WH VKD HY LQAYIGDMD  RULQWH DIJ UHI DM UAXONQ GHMIR DNRQ R
\WHTXODW R Z DMJ$ [AQ) DQGCEHNGY \WHAVKDUHR DSRIWY \KEWLGFHP D' DOR GOGWR FUP LQOOSHIOWY 7 KHQLUHARYH CESTH/\R DIWSH/R
YHAHY LWHSHANHR WHUI@ BXWAHWSIQH AHBWRQY/CESO \R Z DWKLSVRUZ KHIHKXP DQVOIHV RAWDAR \WH\KLS LV 1Q @QIHJ &UP [CDOMTEMY | RU
SRODWRP D UHKXONQ \KEWBRMOSHDIWY RUI LGH/ DG LGRHDHG ALYLOTCH.MN FOIP V 5 HIXDMRY ( 8 R \KH ( XURSHDQ3DWMIDP HADQG R
WHERXGACR  $SUO  [PHXQ (8 ' WA (& JRHONKHP RQRUQ) USRI DQG YHULFDMRQR FOUERQGR] LGHHP IRV URP
P DUMP H\WBQSRWDQG \KEVRAR \RP H H FOMRQY UHNXLIHY/ FRP SDQHY Z W \KLSV RYHJ JURW \RQDIH \R P RQ\RU DG WHSRWALERQ G LaH
HP LWRQY/DQRDW Z KIFK P D FDXVHXVAR LGRXUDGAMRIDCH SHOHY

7KH( 8 KDV DERSWG \HYHDOUH XOWNRQY DQG GUHRANYH/ WXL TP RY RAHIWQIV P RIH I BINXHAIQSHAIRY/R KUK UM KISV DV GHAMP IGHG B\
WSH DJHDQG! @) DVZ HOD/ARHQ® EHUR WP HAKH\KLS KDVEHHQ GHEIGHS 7KH( 8 DOR DERSWG DG H \WQGHS DEDQ RQ\KEMBEDG\KLSV DQG HIRMG
DPIQPXP EIQ SHIRG DQG D GH LQWYH EDQ |RJWSHDAG RIHQAY 7KH WIXDIRQ DOR SURVIGHS \WH (8 Z 1\ JUHDMU DAKRUMY DQG FRQARORYHU
FOWILEDIRQ \RAHMY B\ 1P SRUQ) P RIH BATXLLAP HOW RQ FIOW LFDIRQ \RAHIY DQG SIRVIAQY | RUILGHY RUSHIDIV SD P HQW | RURDQ] DARQY KDY
IDGGWR FRP SO ) XWHP RIH WH( 8 KDV LP SBP HOMS UHIXDIRQY UTXLIQY YHXHY R XVH UHBAHE \KOXUARQMANXHDI RUWHUP [1Q DQG DY Lany
HILGHY 7KH( 8 ' LAY (& CPHEQ ' WHAWH (& LQURGKFHS BT HQV SDUDEPOWR \WRHLQS QG 9, UHIA) \R \KH \KOXU
FROMWR P DUCHIXHY ,QDCAWRY WH( 8 IPSRHGD P LPXP \XOXUUHNXLUHP HQWVRUIXHOXHGE. \KLSVDAEHW LOWHYDGF \KH1 RW 6HDDQG
\WH( Q@K &KDQEHD WH\R FOIBG262 (P IWRQ&RQNRS D DJG D/R 0 D LQWHO HAWUIDQGIQ6HD $ VR -0 (8 PHPEHU
AR/ X\ADOR HQXUH\KDAKLSVIQDTY 8 Z DAY H F-BWKHB2 | ( P MMRQ&RQIRTS D X\HIXHYZ KD P LPXP \KDXUFRQMV

( HHARYH - DO WH (8 (76 ZD/H WG W FRMHI&2 HPLWRY/ IURP DIWKISV R JURW \RQUH DQG CERYH HOMUQ) (8 SRW
WDGBWR WHI@ WH [® 7KHW WP FRYHY D R HP DWRQVIURP YR DJH/MBY RUHJEQ) RANGHR \WH( 8 DIBZ LQ) WHWLLG FRXQN \R
GHAGH RQ CBSURSUDM CRIRQ | RUWH WP DQQ) \KDHR HP MR/ DQGE R HP MRQ/ \WDARFPXUBHE HQ\ER (8 SRW DQG Z KHD \KLSV DA
ZOMQ( 8 SRW 7KH(8 (76 FRHY&2 FIERQARICH &+ PHKDH DG1 2 QWRXVR LGH HP DWRQYY EXVWKH\ER MURQD DVIURP
6KLSSLQ) FRP SDQHY/Z LADQHHG R \KUHIGH VR \WH UHBYDQN 8 DARRUIMEV \KH DEBZ DGRH/ WDNFR USROG \R WHHP IWRQVFRYHBGE. WHW P 7 KHH
DURZ DIFHVDHQRP DD SXUKDHGE WHHIMY UASRUEBH RAWHSXUAKDHR EXQNHY LH \WHFKDUMHYLOWHFDHR WP HRKDYMUDI UHP HOV , QWH
FDHR YR DIHAKOWUDI UHHP HQV \WHFRWAR \H DEBRZ DFHV LY GRUP DED LGFOGHS LQWH FKDMAULDM 8 QEHUWH JUDGXOOSKDH LQ SHIRG LONRGAE-G B\
WH( 8 \KISSIQ) ARP SDQHYZ LOBEHUTXUHG \R \KUHGUDZ DRVFRUIRERBQ) \R R WHURRYHIG  HPIWRYVIQ DG R WHU
RMHIG  HPIWRYIQ ,QFRQHAIRQZ MW \KH (8 (76 WHIXDINRQBIHAZ2  HP IWIRQY UHBANRYY Z HDUHLP SBP HAMY DOG FROMXQ) \R
DERIP HDXUY \R GHDUERQY] H RXUI GHADQG LP SRYH \WH &DUERQ , QMW , QAFDRU 2&,,” DG ZRNQI \R P LQP ] HWH | LGDGADOLP SCRAWID WH
LGFOMRQR DFIXVHLQ RAUFKDUWAUSIWMY DI UHP HQVZ KUK LP SRVHY DQ REQI DIRQ RQKH FKDWMHR FRYHUWH FRIMDARADMG Z W WH&2  HP LWRQ/
JHHDAMGUQ YR DIHARDQGIURP DQGZ WMQ\KH( 8

7KH( 8 0P V\R \XEWTQND [GRBDHWKHXVHR UHIHZ CEGI DG BZ. FOUERQ | XHY R UHSXFH \WH FOLUERQ | RRBUQAR \WH P CUMP HVHRRU 2 Q0 DK
\WH ( XURSHDQ 30LICP HADQG \WH & RXGRODIUHG RQWH ) XHD8 DGHZ (8 UHIXMNRY WDALGFOGH/ D SIRVIMRQ [P RY RKHY \R JUDGOD
GHRUDH \WH JUHKRAH JDV LQMIMW R IXHY XVHG B\ \WH\KISSQ) VWRRURHUWP H \BJHAY) D WHBAIRDLQ AP SUG \R BYHY
IFUDIQ\R  1Q  DQGZ LW DBAMRDOGUDH/HHY  \ HIW\R UK DUHBANRQR B $VR -DOOW DOOUHWKISV R
JURW \RQIH DQG CERYH HQMUQ) (8 DQG ( XURSHIQ ( FRIRPIES WD 3(($° SRWPXWERP SO ZIW ) XHD8 ) XHDX( 8 \HNSZHDWR ZDNH * +*
HP LWIRQV LQAMUY BT HOWIRUHHI\ XVHGRQEROG 7KH* +*  LQMMUV BT HOADSSTH/\R R HHJ\ XHGRQYR DIH/DQG SRWADDY
ZODMOQWH(8 DOG(($ DB R HHI\ XGROYR DIHVIQR RURMAR \WH( 8 DG (($ 7KHWP *ZHDWR ZDNH  UHHY\R WH HOMH SRRV R
I XHOBURGANRY GHIYHY DIGXHRERIG\KLSV DG DTHP MR SIRGEHGIURP \KAK SURFHKHY
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7KH\ HO® DHDIH* +* LQMMW R HHI\ XHGROERDG P HDXUWGD/* +* HP IWIRQVSHUHHI\ XQWJI&2 HO - P XWAEH G/ \KDQ 0O CSSIFCED
WUAKRT 7KH* +*  LQMMW \KUAKR Z LOEH \KEMPAMR D | LYH\ HDUSHIFHQBI H BHEXANRQ Z W UASHAWIR D UH HIHIFH YDOH  Z KIFK LY EDHG RQ WH
DHIIHHHI XVHGRERDGLQ WBRWGIQWH( 8 0 RO 5 HSRWY DQG9 HUILFDARQ MR WD HU: HDHZ RINQ) \RFRP SO Z W \KH
) XHY( 8 BIXDNRQE XMQ) HR XHYWR BBFHWHFDERQLOMMW R \WHI XHY RUYHIHY EXLDZ KHOWDEQ) LODQGRAVR ( XURSH

7 KH HQIMY UASRQUED! | RUFRP SIDQFH Z W ) XHD 8 UHTXLHP HOW DAFRBQ) \R \KH WIXDIRQ LV WH ,60 FRP SDQ DSSRIQMG B\ \WH \KLS RZ GHY
KRZ HYHUI RUWP H FKDMMUD) BHHP HOV WHFRWR ) XHD8 P D EHERUHE WHARP P HIADORSHDRUKEMANR WHLGFOMRQR D UHBYDQAFIXVH LQWH
WP HFKOUWALID) UHHP HQAY) RUYR DI HAKDWWUD) UHHP HQIV WH) XHD 8 FRIWP D EHLGFOGHGLOWWH FKDUWAUDA

&KIQHH5 HIXDINRY/

2 XU&RP S FRP SIHV Z 1\K \WH GFDD&KIGHH U XDNRQY DG BN HOV SHMBGQ) \R WH 6KLS 3RMMRY 5 HERQH 2 LIDQ] DIRY 7KLY B
RZCHVRSHDRYR D DQ KIS FOW L) SRIXWY DQG KO DWERXY FOURVIQEXD RU E DY RKHJYHXHDDERYH * 7 \R HOMJLQR D SRDURQ
FODQ XS ARQMEAWZ W DO DUMP HEOHVS JHR 30 63 DESURYHG6KLS 3RIWRQS HERQH2 WIDQ] DNRYEH RIHWH YHIMOHIMY DE&KIGHHSRW: H
KDYH HAEEDKHS FROAERXDOD) UHHP HQIV DQG DUH ARRSHIDYY 7 [\W RXUGFDOUBUAHQBIYH/ \R SURYLGH XV \KH EHIAIQ P DUNHARSWRQY DAHIFK \GHALLE
SRW7 KLV SUIRNDD CSSTH/\R DIWH P DEDIHG YHWHOZ WL RXUI GHV DQG P HIQV WDAZ H DH JHMG) KLIK TXODW \HYIFH RQDADHE FDHEDLY
D2 D VREVRQ Q) \KHEHWBUEH YHYXV TXDIW UAXOWDNRX TS EHSURXUHG

, QMODIRCDO DERU2 WDQ] DINRQ

7KH, QMODIRIDO/ [CERJ2 UDQ] DARY \WH3,/ 2° LVD\SHADG HSDJHR R WHS 1 \KDAKDY DGROMS WH 0 DUMP H/ CERU&RQYHQIRD 0/ &

* $ 0 DIMP H/ DFRUSHWIFDMDQGD' HROWDARQR 0 DUMP H/ CERU&RP SIDQRH DUH UBATXLLAG R HQUKUH FRP SOIDCRH Z W \KHO / & IRUDT
\KISVIDADH — JURW/ R H RURYHUDQG DUH HAWHUHI DIHG LQ LOMDARIOYR DIH/RUIOLQ) \WHI@Y R DO HP BHUDQG RSHIDMY) [URP DSRWRU
EHEHHQSRW LQDIRAHJFRXQUN $ @R RXUYHXHYKDYHEHHQ LY DLEHE0Q0 / & FHWLFDMI RIBRZ LQJ \KHUHBYDQVD / & LOSHRNRQ FOLUHG RAVWRQEROLG
DOGWH KDYHEHHQDSSIRYVHGIRU' 0/ & 30W, B\ \KH52 V@) DEP LQWDIRQLO ARP STOGRHZ LW \WH UTXLUHP HOWVVANRANQWKH' 0 / & 30WY IMKHG
B\ WHUASHRMHI @) OGP LQWWDNRY/CFFREQO

$ P HIP HQV\R WHO DUMP H/ DERXUSRQMHOIRY 30 / &  ZKIFK HOMIGIQR IRFHEHEHD DG LQNRGFHS HIKDGAHG \HD DUHJZ HDOWA
UATXLUP HON 7 KHHLGFOGH

£3WRMRQR UDRIEGIIFFHWR\KLS \R \KRIHFRP P XQFDIRQY [GFOGQ) LQMCHATFFHW DR SUR WR\KHVKLSRZ GHJ
FEWHIWWHHE SIRMARQVIOFDAHYR RIZ. DEDOERQP HOV
+( QUIFHEIXGHIH/RQRFXSDIR IO HIV SHIRIOSIRMARYHHTSP HQAVDGP HQBOKHIIH \KSSRW
+$ GAWRDOUHERINY) REQIDIRQVRQRYZ. G-DK DQGLQMY
7KH&RP S | XD FRP STHVZ W \WHI LQDGRDOUASRQUELON DG DEDQEREP HQFOXA/R \WHUHIXDRY |UIP HZ RN
OHWHOBHRXUWY'5 HIXARQY
BLFHWHWMUR IMDNIRNVR 6HBWP EHJ IQWWHS QUMGE\BIAK \KHIHKDYHEHHQD YOUHV R LQUDAYHYLQ YOURXY MUMNGRNRQY L QGG \R HIOGFH
YHAHOVHRXUMY \KFK D/\KH8 6 0 DUMP H 7 UDQUSRIBIIRQ 6HXUM $ PAR 30 76%° 7R P SBP HUAFHWIQ SRWRY/R \WHO 763 \KH8 6&*

IKHG B XOIRQY UML) \KH LP SBP HRBANRQ R FHUBEQ \FRXUMY UTXLUMP HON CERDUG YHWHY RSHIDIGY 1Q Z DMY \KEMPANR \WH MUNGRIRQ R \WH
8 QMG 6\BAN DQG DAFHIBQ SRIWDQG | DALMY \RP HR Z KLIFK DHUHXDMGE \WH( 3$
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6P LMD &KIBMJ; , R WH62/ $6 &RYHRQLP SRHYGHBIGG \HRXUMY REQI DARY/RQ YHAHY DG SRWDAKRIMAY DQG P DQEDM/ FRP SIDGRHZ W
\WH, QMEDIRDOBKLS DG 3RYY CAAW 6HXUM &RGH 3\KH,636 &RAH  7KH, 636 &RAHLYGMIGHE\R HKDFHWHVHRXUMW R SRWDQG \KLSVDIOQW
WIRIP 7R WDEH LQMDIRDD D YHAMDP XWADMIQ DQ , QMIDNRIDO6KLS 6HXUW &HWIFDM 3,668  1URP D UFRIQ] H3 VHRXUW RUDQ] DIRQ
DESIRYHGE. \WH YHWHIVI @) WEM 6KLSVRSHIDIGY Z WKRXWD YDIG FHWLIFDMP D EHGABGHS H SHIBGIURP RUHXVHGHY DASRWKQIDKH REQ
DQ,66& 7KH YOURXY UNXLHP HQV \RPH R Z KIFK DH IRXQG LQ WH 62/ $ 6 &RMHRINRQ LGFOGH 1RUH [P SB RQ ERAG IQANIDARQ R DXARP DIF
LGHONLFDARQ\ P VAR SURYLGH D P HDQV | RUWH DARP DIF WP IWIRQR MO HAV UHIMMG LQ RUP DRQIURP [P R MP LD HIXSSHG \KLSV DG KR
WBIRY LFOGQ) LQRP DIRQ R D KISV LG SRIMRY FRAYH \SHHG DG (DI DIRDOWEMNY RQ BRI LOXIEIMRO R \KLS \HRXUMY DBV \KP \/
Z KIFK GR QRARXQG RQ WH YHAHOEXRQD DBLYIKH DARRIMEY RQKRUIH WH GHYHBSP HAR - YHWHOVHRXUMY ST/ \KLS LGHRIVLIFDAR Q<P EHUVR EH
SHIP DHQ® P OUNHG RQ D YHAHIV KXE D FRQIMXRXV\ GROVY UHFRUG N-BANREERDG\KRZ 1Q) D YHAHIVKIMRY LFOGQQ) WHQEP HR \WH\KLS \KH T
Z KRHI @ WH\KLS LVHQNBG\R 1 ® \KHAMRQZ KK WHKLS Z DV UHI LMMIHG Z W \KDAKERM \KH\KLSTV LGHQIWLFDNRQ QP EHJ \WHSRWDAZ KLFK \KH\KLS
VU MM G DQG\WHQP HR \RHUHIIMMIHG RZ GHUV DG \KHUUH IMAMHG DEGUAW DQGFRP SIDGAHZ W @) WEAMVHRXUMY FHAWLFDNRQUATXLUHP HOW

7KH8 68* BIXDIRYY LQMIGHG\R DI QZ LW LQMCDARCP DUMP HVHRXUMY WEEBY H HP SRQ8 6 YHAHYIURP 0 76$ YHMHDHRXUM P HDAXUA
SURVIGHS \KAK YHAHY KDYH RQ ERDUG D YOG, 668 WDADAKWA VR \KH YHWHIV FRP SIDQFH Z W \WH 62 / $ 6 &RQHIRQ VHRXUMY UHNXLHP HON DQG \KH
,636 &RH

$ @R RUYHIHY DHDDHG 1X® ARP SCOQAZ WK \KH, 636 FARGH DQG KDYH WH , QMEDIRDOSKLS 6HXUW &HWWIFDM ,66&  ( DK YHWHDDOR KDV W
RZQ663 6KLS6HXUMW 3MQ Z KIFK KDVEHHQUAYHZ H3DOGCBSURYHGE! WH52 1@ D LQWMDNRQLFFRAQI® |, QOBAMRQWR \WHIERYH WH&RP SIQ
KDVDOR FKRHQWR FRP SO Z W90 3 MMAWHMRY \WIQELE DVERXP DI HP HYBUIRIAHY/ DG DOR SURYLGHY DEAWRDOHRXUM HTXLSP HQVDQGOWP H3
IXOBY Z KHHUBTXUHG RQ EROUG Z KHIHYHURXUYHAHY SDWV\MURKIK DBDVR YROQIY USRI RUZ KHIHWHHLYKLIK UM R SILTR ) XUUH VHRXUMY
P HDXUHY FRX@S DOR KDYH D \LJQU LFDQALCDGADOLP STRARQ XV 7KH FRWAR  YHWHOVHRXUMY P HDJXUAY KDY DOR EHHD O HARG B\ \WH HADIMRQ LQ WH
IWNXHA R CAVR SR DIDQWYKLSY QREED R \WHFRDWR 6RP DID LFOAQ) \WH* XD R $ GHQDQGS$ WHDQ6HDDHD 6XEWNRMORNVR UHYHH
DQGRAHUFRWWP D EHLGRXUHG DV D UAKOR GHAMMIRQR D YHMORUDBAMREDOHRXUMNY P HDKUA/ DQG\WHUMN R XQOQUKUHE BWHY FRXE W QI LFDQW
D HAARXUBXMCHY &RV DUH LGPXUHG LO\EN.Q) DEAMWRIDOVHRXUMY P HDAUAY LQ DAFREDGRH Z LW 940 DIIHP HOABUIRNHY\R' HMUSLLIR  CRE®
WRHFRQEGHGIQWHYO 3 OMIWHIRY LOBMY WIELG

: HFRQMXHWR | RTIBZ \WHOMWO 3 YHURQ 8. 0 72 WERWY UNXUHP HIV DvZ HIDY CESTFCEG FKOWMHULQXWKRNRDY Z KHQWDQUY RUDRAQ)
WHHUILRY/

, QS-AIROE ) @J $ G LQUADIRQ DG & MWL LFDINRQ 6 RAHMNY

7KHKX@DQG P CAAGHY R HYHY FRP P HIADOYHAHOP XW\EH FIWHG B\ D FRDWI LFDMRQ\RAHY DAKRU] HG B\ IWFRXQU R WM 7 KH FDMILEDARQ
\RALHIV FHWYLHY \KDAD YHWHOLY D H DQG VY. RV 1Q CFFR EDGRH Z LW \WH DSSTFCE®! XGV DQG UHIXMIRY/R \WHFRXQY R WM R \WH YHAHODQG
62/ $6 0 RWQMXUDGH XQGHZ UMWY P DNH IMD FROGMRQ | RULQKUDGRH FRYH.IIH DQG GRAQ) \WDAD YHWHOEH FHWIHG LQ FDW B\ D RIWI LFDIRQ
\RAHN ZKIFK VD PHPEHUR \WH , QMIDIRI0$ WRADIRY R &@WI LFDIRQ 6RAHMY \WH ,$86 7KH ,$&6 KD/ DEROMS KDP R HG &RPP RQ
BWKRMUICE XBV RUP\KH5 XV Z KIFK DBSO R RIOWONHY DQG EXAN FOUIHY FRQAIRRG | RUFRQIKRNRO RQ RUDMU- XO 7 KH5 XOV DWP SR
RUDMDGYHOR FROMMMA EHEHHD,$ &6 6RAHNAY $ @R RXUYHAHY DUH FHWIHG DV EHQ) 3 LQFDW B\ DIWH DESOFE® & MM DR 6 RAHNAY
HI OSUDXOHMBY 1. . ' 19 */ $PHIFDQIUHXR 6KSIQ / B GV5HIMMR 6KISIQ) 7 KHUUASHRARH &@WI LFDIRQ AHWLFDM/ KDYH
EHHQIMKHGE. WHYHXHIV RO LEDMRQVRAHN | RTBZ 1Q) WHLQWIOXYH  FOUHG RAVWRQERDLG

$ YHWHOP XUAXQEHIR DOQMOWYH V LQMP HADMKYH V QY GRANQIVDQG\GHADDKYH V , Q@K R D\SHDOKYH DYHAHWP CRAGHY PD EH
RQ D FRQMAXV\KYH R FB! XQEHUZ KLFK WH P DRKIGHY  Z RX@ BH\KUYH H3 SHIRGFDI RYHUDILYH\ HIUSHIRG ( YHY YHWHOLY DOR UHNXUHG \R EH
QYGNGHHY W PROMVIRUIQSIROR WHXQGEHZ DMISDWR \WHYHRHD, | DQ YHAHOGRHY GRAP DIQIIQ W FDW DG RUI DYDY, DQQAOC
WYH  LQMP HADM\KYH QY GRANGQ) RUNSHADOWKYH  \KH YHXHDZ LOEH XQE®! \R FOW FOUR EHEHHD SRW DQG Z LADEH XQHP SBR CE® DG
XQOUKIEBI Z KIFK FRX@ FDXVH XV R EHIQ YIRDMRQ R FHYEEQ FRYHIDQVLQ RUGDQ DI BHP HIV $ Q1 \KFK LCELAOW VR FOWY FOUR RUEHHP SR H5 RU
D0 KK IRDMRQR FRYHIDQW FRX@S KDYHDP DALIDCOGYHYHLP STAWRQRXUI LCDGADOFRQAMRQ DQG UAXWVR  RSHIDIRY/
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7KH P DJHG YHAHY G-BHAQ) RQ\WH | OGP LQVDARY UNXUHP HQV DUH LOSHRMS GAUQY \WH EX@AG SHIRAAWA 7 KHH LQSHAIRY DA
DUDQIHGRQDW HD EDUVDQG\KHILQAQIV LI DY DUHDEAANHG | RUFRWHARYHDANRYY FERH RADING CFRHBIIFHSXUERAY 7 KHILQAQIVOHDOR | LD
UVHZ HGE\ \WHUHBYDQNV@) 0P LQWDARY LORGHMR UFRG\WHIRMRQABNADE, WH&RP SO DG FBRH RAVWHI LGAQIVROWHLM P

5IWR / RWDQG/ [DELDV , QiXUDQRH
* HHIDO

7KH RSHDMRQ R DQ FOUR YHAHDLGFOGH UMWY \KFK DV P HAKDQFDOI OWH  SK MFDOGEP DIH FRAMRY SURSHW W FIUR QW RUGP DIH DG
BEXMQHN LQMIXSINRQ GH R SRIFDOALURXP WA 1Q | RILIQ FRXQUIHY SILIA [GAGHONV KRNI DG @ERUMUNAY |, Q DEAWRY \WHH LV DZ D VDY
IKHHASRMEADN R P DUGH AVDXM IFOAQ) ROVE@Y DG RKHJHYURGP HABDIGAGHV DG WH ACEOWY DIMQ) 1URP RZQQJ DG RSHIDY
YHAHY LOLQMIDMRDOMH 2 36 Z KIFK LP SR/ YLLIDED XQIP WG ACEMIV XSRQWKISRZ GHY RSHIDRLY DG EDHERONKDWAUMYR DD YHAHOADAQ
LQWHH FOMYHHRERP IF] RHR \WHS QWG 6\BMY/| RUFHIBLQ R CBRMWNRQ CFAGHIVIQWHS QWG 6\VBMY KDYP DCHACEMW [QXIDGHP RHH SHMYH
| RUVKLSRZ GHY DG RSHDRYWEQ) LOWKHS QMG 6\VBM/P DUNHA: HFDWY LQAXUDGRH FRYHIIHDVXWRP DY LOWHWKISSLQ) QBN + RZ HYHJ QRADET
UMWVFDQEHLQKUHG \SHALLE FOIP VP D EHUHWRMG DQGZ HP LIKWRWEHDZ D VIEGIVR REBEQ DEHMXOMLQKXUDGRHFRYH.D HDAB-DRIEBI DM/

+X@DQGO DRKICHY , QUXUDQAH

© HSURPXUH KX@DQG P DAKIGHY  LQWUDFH SURMANRQ DG LGP QWY LQUKUDGAH Z KLFK LGFOGHY HMURGP HMBDEP DJH DQG SROMRQLQKUDEFH DG Z DU
UMN LQUKUDGRH DG | LI KWGHP XU HDQG GH HQHLQUKUDGRHI RURUI BHA:. HIHHDED GRQRAP DIQEIQLQXDIFHDI QKRR KILH H FFBWRURHMEIQ
FKOWAMY | RUZ KLFK Z HFRQUGHUMISSURSUDM - Z KLFK FRYHYBEXMCHN LQMUXSIWRQAKDAHAXNQWHBRWR XVHR DYHAHD

3LRKANRQDQG, QG-P QW, QIXUDQRH

3URMANRQ DG LQG-P QW LQXIDGAH LY SRIGG B\ P XWDOSIRMAIRY DQG LQEP QW DARADIRYY RU33 , $ WRADNRYY DG ARYHY RXUVKLLG SOV
QCE OV IQFRIGHANRD Z W RXUMKLSSLQ) DRIV 7 KLY LGFOGHY \KLLG SOV ACELOW DG RMHUBHDAGH SHOA/R LMY RUGDN R RBZ SDRHIIHY
DQGRNHUWLLEG S GWRUGEP DJHWR FOUR FOIP VOUMQ) 1URP FRIMRQY/Z W RKMHUYHIHY GP DIHWR RKHAKLLG SOV SURSHW SRIDMRQDUMQ)
IURP RORURKHJ\XEWNRHY DOG \DOYDJH \RZ 1Y DQG RKHJUHDMG FRUV LGFOGQ) Z BN UHP RYDD 3URKANRY DG LQG-P QW IQXDGAHLYDIRP R
P XWOO.QG-P QW LOKIDFH H \WIG-GE SIRMANRQDQGLQGEHP QW P XWICDWRADIRY/ RF FOEY

2 XURXUWHQABURMANRQ DQG LQE-P QW LOXIDFHFRHIIHIRUSRDWROLY  AARQSHUYHMDSHUIGAGHATKH 3, $ WRADNRQ/ \KDNARP SUMHWKH
, QMIDIRTD* URXS LQMXUH DS LP DAD R \WH Z REYV FRP P HIADO\RQEIH DQG KDYH HOMMG LOR D SRRIQ) DIBHP HQMR UHQMKUH HIFK
DARADIRQY CCEOMNY 7 KH, QMIDIRIDO URXSTYZ HEVIM A/ \KD/WKH 3RROSURYIGH/DP HKDQVWP |RUKDUQY) DOFDIPVIQH FHVR P LARQXS
\R PXUWHO® CBSR LP DAD HARY $VDPHPEUR D3 , $ WRADIRY ZKIFK IVDP HP BHUR \WH, QMEODIRIDO* RXS Z H DUH \KEVMRAIR FOTY
SD CEGIR \WH DARADNRYYEDHG RQRXUFDIP WHFRB/DVZ HOD/WHFDIP UHFRG/R DORKHUP HP EHYR \WHLQA YIGDCDARADIRY/ DG P HP EHYR

WH\KISSIQ) SRROR 3, $ WRADIRQ/FRP SUMQ) \WH, QMEODIRID: URS

&RP SODCAHZ W (| QVILRCP HMCH FIXMWRY/

2 WHIDSHFWR RUHQMURP HQBOFRP SIDGRHLGROGH

x 5HUJHDQ/S @ DFH : HKDYH EDQRHS DEWHWSHY R UH U HDQV KD/ QULEDQ® O HRAWKH R RH @ HUDQG FRQMEX\M\R FIP DM FKDQIH DV D

UAXOW \WHUKUK * GEDD DP LY 3RMNID®* : 37 \KKD/5  $GAMWRDD GAUQ P DQMDGFH DALMY ERK LQRXUR | LFHY/DQG RQ YHAHY
ZHXWH HRIUHBD U WHDQN WDADH GRANGRZ Q \R DIHAMKMH R RH @ HUMKK D/5 DQG5 |, Q FRP SIDQFH Z W WH ( 8
UXDINRY Z KLIFK \BXDM/ UAKMANRQ/\R WHXVHR B WHDQVH FHEQ) * © 3R ZHXHHRIUHBDY HWHDQVIQ R RUIGHNDG

ZHH SHRAWKDWV R RXUIGHAZ LGKDYHIOMBGHR [ UHGBD WH WHIDQVZ MWOQWHH W\ WY
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X ARFHUWDIER / XBUWFDQN : H DH XMQ) HRAIWEEN OBUFDQN SIRTRHD 1Q WH PINMUW R RXU IGHVHIDGBW R \WHU GHAMDIRQ
94 RGUDEEG OBWFDQNV DH HR UHYBD OEWADQWV Z KIFK DUH P DAY | RUYHAHY \WDARBQSRWALIR RUKDYH WH 8 QWMS 6\ D/ GAXDARD
KW

x  HKDGSURARHD \BNHQLP P HADMVMSV\RFRP SO 1Q  Z W FHMBIQSIRYIMRQVR! (8 UHIXDIRY RQ6KLS WA FIQY \KDARRN HIHRY
RQ' HAHPEHU 7 KHUD XONRQUH HYAR YHAHOUR FOQ) CRAYMHY DG WHLGHNIFDMRQDQGP RQRUGY R KT} DERXVP DMIDY LFOGQ)
X $\EMRY
X 3&%W
X 2] RHG-BOWY VEWHV

x 3)26

X $ QIVIRXAQ K P VARQEIQQ) RJDRMFRP SRXQBYDVDHRAGH

: HOHDORIQWHSIRAHWR UHBOAQ) ) BHRORERDG 2 XUHNHI GHAARP STHYZ W+ O DERXVO DAMUDOBHIXDNRQ
"0 %0 6 5 LIKWKLS 6\RQEDUGY

TKYVSRIUP 1QZ KK Z HSOMWASDMRQD YRXQMY EDMY DG KDYH BHHQMFRHMX@ DXGWG | RUFRP SIORH DRKLIHYHP HOMY GAMLICHG \R DARZ \KLS

P DEIHY\R P HDXUH\WHUG0 6 DIDQUADI UHG LG WBQEDGY Z M WHDP R 1P SURYIQ) | GHASHIRUP DQRHDQG UM P DRI HP HQWV7 KLY Z LEDHQUKUA
\KDASRIAH/ DI Q Z [\W \WH LQGAKY T EHUBLIRNEH \R BRI DGYDGRH RXUYHAHM SHURUP DGRH DQG DMIQ KUK \WEIQEDG/R KHIGK \OIHV VHRXUM DG

SRR SUHYHNRQ

7KHGDWXGHIH/IRRXVRY  DWHDVR P DI HP HOABIIRIAH CRURW/ \KH | RXUP RIWHLIRXY UMN DUV | DRHG LQ YHWHORSHIDIRQY SHIRP DIFH SHRSO!
SOADQG SURHW $ \WHXP HAR WHH | DRRLY DEBZ VARP SDIMRQR  DFRP SDQ V60 6 DI LOWP HDWKUIE®IH SHABMNRQY DQG B HIV Z KRANQRNGY
WHEXEHVR H FRAMYHLQSHRIRYY 7 KYSIRIUP L CRAP HIQAR U-SOFHDQ SUHH MM \X P RUKBI EXWIDAH AR HKDGRH\WHUH [IMY DSSTFDIRQ
DQG UMWH\WHGYHY R H FHIDAH CAKUHYHG 7 KH EHGH IWR MY YHQMUH LGFOGH D FRYHIQ) DIDUHBYDQAWKLS P DI HP HQAMKHY LQ RH GRRXP HOWE
UHDYDRH R \WH HQIH QY EXOI \KISSLQ) QBN Z REZ1CH F - ARP SBP HAMY RMHUMBIMRY  UNXLHP HOW DQG LQBAMY JIXADFH DG G | BNXHY
HYDODMRQWR GUYHFRQMRXVLP SURYHP HQATFURWAKHP DRI HP HOWRP SDQHY/RQDQLQM (DARDOBYHO

) XORHUWR \WH CERYH 5 LIKVBKLS KDV DOWMMG WHULQSHRNRQ TXHARIILY IQ REUWR BYLHEZ WH YHAHO FRP SIOFHZ MW \WH' I %0 6 \WIQEDLBY/
Z KIFK DHQRZ. 1QIX@H | HADQG DESTHG R ERDG RUYHKHY

& 2 WD} DARQDCEWKRMUH

$VR ' HHPEHU ZHDHWH\RBIRZGHJR DR \WH RAMBAQ) \KDW/ R \WH \WEMGADUH OWAMG 1O 1 RM R RAUFRQRICDAG | LQDGADC
DA HQVXQGHE WP ) LCDCADCB\BAP HOV'

3URSHIV 3@QADQG( TXISP HW

: HRQRARZQDQ P DAMIDOUDOSURSHW 2 XULQMIAV LQ \KH YHIHY LQ RXUI GHADH RAURQ P DMIDOSURSHWAY 6HH2 WP, QRUP DNRQ RQ \WH
&RP SDQ +£96 YOMGHW2 YHYIHE ++* HHIO

WP $  SQHRYHGEWI &RP P HONV
1RH
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WP 2 SH.DAQ) DQG) LQDQADCE HYIHZ. DG 3LRSHAW

7KHIRTZ Q) P DEIHP HAWV GVAXWIRQ DQG DEDOMY R | LQDGADOFRQAURY DQG WXV R RSHDIRQY \KRXT EH UG 1Q FRMQRANRD Z \K 3, \WP
,QRP DIRQRQWHERP SDQ % %MQHN2 YHYLHZ ™ DG RUKIMRUIFDOFRQRICDMS | LDGROOWBMP HON DQG DAFRP SO 1Q) QR LGFOGHS HYHEZ KHH
1Q \KLY DOQXDOUHSRV7 KLY GVAXWIRQ FRQEQY | RZ OG GRNQ) WIMP HV WDAUH BRARXU FXUHQAWLHZ V Z 1\ URVGHRAR | XWMUH HYHON DQG | LCDGALDC
SHURUP DOFH 2 XUCRXDOUAXOVP D Gl HUP DMIDED [URP \KRVH DQIASDMG LQWHH I RZ DG GRNGQ) \WBAP HVDVDUAXOR FHMEIQ | CRRY \KFK D/
WRHWHVRWMIO®} WP . H ,QRPDIRY'  51W) DRRY DQGHYHZ KHHLQWY DOQMOFERW

: HOHDIGEDDKISIQ) FRP SO Z W H WRMYHRSHIDARGCH SHIHFHWDARZ QV/DQGRSHIDAYDI GHAR QY X FOUHUYHXHY 2 XUYHAHYWBQSRY!
DEURDGWDQIHR P DNRUDQGP LGRUEXON FRP P RAWWY LGFOGQ) R AROIDJIUNGQY/DQG | HWM HY DIRQ) Z REGZ LGHWKISSIQ) URAMY

$ 2 SHDWQ 5 HXW

: HG-BR RXUYHAHYRQDP L[ R \KRWRP HAXP WP HAKCUMYRUYR DIHAKDUMY FRQMPVR O UKW HFOAMRUIQGY EXO! FDUHJSRRY CAFREQ)
\R RXUDXAXP HYWR P DOHWFRQAMRY : HDGWWAKHP [ R \KHH KDWY VR \BNH DGYDQIIHR \WHUHIDAYHD \WEEGIFDK | BZ. DG KLIK XU DARQUDM/
DARADMSZ W P HIXP \R B WP \WP HFKDUAMY RUVR SUR IWURP DMERYH \SRAFKDUMJUDMY GAUQ) SHIRG/R WIRQ) FKDUMUP DUHNFRQEMRYY RU
\RP DQBIQHP SBR P HQV®] LELAW \WDMH\GRAP DINHR | HY GAUQ) SHIRG/R Z HIN FKDWMUP DINHNRQGUMRY/

. H 3HJRP DQFH, QAFDRY

2 XUBXMCHWFRQIMVSUP DU R

X HP SR P HQADQGRSHIDIRQR G EXON YHWHY FROANMNY) RXURSHDIYY | GHADQG

X P DQHP HQAR \KH | LGDGADO JHHIDODOG DEP LQMADIYH HBP HQW LQYRIYHG LQWH FRIGEANR . RAUBXMGHV DG RZ GHIKIS R QY EXO! YHRHY
FROMYANY RXURSHIDIGY | GHA

7KHHP SR P HONDQG RSHIDNRQR - RAUYHAHY BHNXUHWHI RTBZ LQ) P DQFRP SRHQV

X YHAHCP DQMDOAHDG WHENU

X A7 \VHBRNRQDIGWRQQ)

X YHAHDSOUH/ DG MRLAVAKSSD

X FRAMIHA IAEROHSDQQ)

X RERIG\D HV SIRFHOUA/ DXGQUY

X CARXQNY

X YHRHOQAUDGRAH DU HP HQW

X YHAHFKOUMC)

x YHAHOHRXUW WRQQ) DG VHRXUMY UASROH SOV SXUXCOAR WHUANUHP HOVR \KH, 636 &RGH
X RBMQQY) ,60 &RGHRHWWIFDINRQ DG DXAWI RUHIK YHAHYZ MIOWHM] P RQKVR \BNQ) RYHUDYHAHD

X YHWHOKLUHP DI HP HQW
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X

X

YHAHOXYH 1 DG

YHAHCBHURUP DQFHP RQRUQ)

7KHP DJHP HAR [ LQDQA00 JHIHDODQG DEP LQMADAYH HBP HQW LQYRIYHG LQ WH FRIBANR RAUBXMQHW DG RZ GHIKIS R RXUYHXHY UHTXLLAY \WH
IRWZ |Q) P IQFRP SRHQV

X

X

X

X

P DEIHP HYR | LQDCRDOARXUAHY LFOQQ) EDNGI UHDMRQKLSV LH DEP LQUANDIRQR DN GO0V DQGEDQN CRFRXQV
P DEIHP HAR RXUCFFRXQIY \X WP DG UHFRBY/DQG | LQDGADOHER WY
DEP IQVMDNRQR WHGIDCDQG W XDRY UHNXUHP HQIVDH HAMY RAUBXMQHVDQGDXAN DG

P DEIHP HOAR \KHUHIDRQKLSVZ I RAUVHYLFH SURYLGHY DG PXRP HY/

7 KHSUCHSDO CRRLYAKDADH HAARXUSUR MW FDWK | BRZ V DG VKDUHKRGHIA UMD ROLOQYHWMR HONCFOGH

X

X

X

FKOWWUDMY DG GUDINRQR RXUFKDWMY

DIH FROAWRQDQG\SHAU IFDRQ/R RUYHXHY
GYHYR YHAHCRSHDMY H SHOHY
G-BUHADIRQDIGOP RW DIRQH SHOH/

| XHOFRWW

ILCDERQ) FRWV D5

| CRWDIRY/1QI RUAIQH FKOQHUDAY

© HEHIHYHWDAKHLP SRUBQAP HDAKUAYI RUDCDD] LQ) WHIG/LQWHUAKOVR RSHIDNRQV/FRQUIMR \KHI RTBZ LQJ

$YHDIHQXP BHUR YHWHY LV \WWH QP BHUR  YHWHY \WDNFRQAMYAMG RAURZ GHG | GHATRUWH UHBYDQABHIRG D/P HDXUWHGE WH\KP R \WH
QP EHR @ VHIK RSHDMY YAVHY DVDSDYR RXURZ CHS I GHAGUQ) WHSHIRGAYIGGE WHQXP BHUR ADBEUE VIQWDARHIRG

2 ZQHIKLS @V D WH \REDQ®P BHUR FOBREUAE V HIFK YHAMDIQ\WH I GHAZ DV RZ GHG B XV | RUWKH UHBYDQASHIRG LGFOQQ) YHAHY
\XEVIFVVR \DBH DG GDHEDAN WDQDANRYY DG | LDGRH®DH/

$YDLDEGI A VI RUWH [ GHADH WH 2 Z GHIKLS @D VDNMNKEMRMY R KIWH A VIRUP DMUBSOLY GY GRANGQ) RUVGHADORULQMP HADAM
\KYH V FKOQHR P DI HP HADQG YHAHM] P SURYHP HQIV DQG XSIUDGH/ 7 KH DYDLMEGI AD VI RUWH\ HOW HIGHG' HAHP BHU

DG ZHHDORGFUDHGE RI KIHA VDN \R QVXSWRY/IQARIGHARQZ W R FKDQIH/DVDUAKOR &29,' 2 XUPHKRGR
FRP S $YOMEG!' DV PD QRAQHHAOU® EH FRP SOUIEGI \R $YOMEG ' DV R RKHFRP SIQH/ GH \R GLIHHIHY 1Q P HKRGY R
FOBXDNRY

&KDIMJLQ @ VOHWHWRBOED VIKDAZ HRDWWULQ YPWHY QRAWRZ GHGEL XV

7P H FKDUMU HTNXLYDBOALDAM U-BUAHON \WH Z HIKWEG DHIIH @10 7&( WDAVR RXURSHIDMY |GHVLGFOQQ) RZ QHS | GHADGS | GHAKQEHU
FKOMMULQDUDQIHP HQV - SBDHUH HJEHBZ | RUWGHEIGG FOBXDIRY

' OO RSHDWY H SHOWY $ YHIDH @O RSHDMY H SHOHY SHIYHAMODH FIDBPXOMS B AYIGQ) YHWHORSHIDMY H SHOHV R 2 ZGHIKIS
av
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7KH IRTBZ Q) \BE®! SUVHIV \HBRAG ARQRICDMS | LQDGADODNG RAHJ@ID R 6\BUYXN |RUHIFK R \KH 1LYH \ LY LQ \KH |LYH\ HOU SHIRG HIGHG
" HHPEU 7 KH\BEG \KRXG EHUDG\WIHKHUZ W3 \WP 2 SHIDIVY DQG) LQDCADS HYLHEZ. DQG3IRGHAW ([ FOGQ) | GHADE \WH\HDRM
FRORIEDMS | LDEADOEER 6\ LYDWPPDY R VGHIYHSIURP DGV DXOMLHGE U HHFHR RAUDKGMS FRQRICDAG | LCDGADOWTM HOV
DOGQRAMWKHIHR Z KIFK KDYHEHHQ SUHSDUHG LQCFFR EDGFHZ W 8 QWG 6\BM/JHHDD CFFH-BMG CFFRXQIY) SUCASBY 28 6 * $$37

2 XUDXQWG FRQRICDMG LGFRP H\WBAP HQIV WP HOVR \KDUHKRTHYHIXAW DQGFDK | BZ VIRUWH\ HOWHGHG' HAHP BHU DG
DG WH FRORICEDAG EDDFH\KHV DY HHP BHJ DG RIHKHUZ LW WH QR \KHHR DHIGFOGGLQ® WP ) L(QDGADOG\BAP HQV
DG \KRX@ EH UG LQWHUHQMMN 7 KH KIMRUFDOUAKOV LGFOGHS BHBZ. DG HOHZ KHH LQ WY GRAXP HOADUH QRAGHRHADUO® LQAFDAYHR WH | XWMUH
SHIRP DGFHR 6B




_CEBIR &ROMIV
&2162/," $7(' ,1&20 ( 67$7(0 (17

,QWR\DQG/R 8 6 ' R H A-BWBHINKDUHDQG\KDIHA@W

9R DIHUWYHHY

9R DIHH SHOH/

&KDWULQKILHH SHOHY

9HMHORSHDMY H SHOHY

" GRNQ H SHOH/

' HBUHADIRY

0 DEIHP HQWVHHY/

* HOHIDODQG DA LQVDAYHH SHOH/

| RWRQEDGGEW

*0Q / RWRQIRZ D1 UHLIKWDI BHP HOVDQGEXQNH
\Z DBV GHW

,P SOUP HNRW

/ RWRQZ UM GZ QR LOMHRRY

2 \KHURSHIDARDORWY

2 WHJRSHDIRDOIDQ

* 0Q / RWRQWP HFKDWALDI UHP HOAMP LCDINRY
*0Q / RWRO\DBIR YHAHY

2 SHDMY) IGFRPH - BRW

, QMIDG | LLDFHRRW

, QMIINERP HDGGRMHIGRPH - BW

*0Q W RQGHIYDAYHI LDGRADOQWKP HON GV
*DQ W RQGEW WIX\KP HOMHN

7RECRKHH SHOHY GHV

,QFRP HEH R} H/DQGHIXW IQIGFRPH RW R
LQAHAH
(QARPHW H SHH WXQEG

,GRPH / RW EHRHHMXW IQIGFRPH ®W R
LOQYHRH

(TXAWIQIFRPH BRW R LQMHIAH

1HNMHPH W

(DQQV W SHMDH EDIF

(DQQV W SHAKDH AOWNS

: HIKWGEDHIHQ® BHUR \KDW/RAWBQAQ) EDUE
: HIKWGEDHDIHQ®P EHUR \KDWHWRAMBAQ)
ACNNG
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6(/ (&7(" &2162/, $7(" Y/ $1&( 6+( (7' $7$$1" 27+(5),1$1&$/ ' $7$

&DK DQGFDK HIXLYDBON

SXUHYS WHV

9 HAHYDQGRKHUI L HSDWHN GHV

$ GYDEAHY| RUYHIHY XQEHUFRQAKANRD 2 2
7RECDAHV
SXUWHNIHOW [FOAQ PUHYERYROR &Y \MP EDN
GOQ/DUG\KRWMP GDHILDEAQ)

7REDRY \MP EDN GOVLFOGAQ) BRY WP GDHILDEAQ
H FOQQ) PXUHYBRIR) GHAR XTP RWY HGOQDIGGDH
IKOFHFRAV

&RP P RQ\KDUW/

7RIN06 KDHRTEHWHNXW

7REDICE QWY DG \KDHKRTHYHMXW

" IVICHD/ GG DG
1 HVDK SIRVIGGE  XVHGLQ RSHIDIY CRMMAY
1 HWDK SRVIGGE  XVHGLO LYK DRI
1 HVDK SIRIGGE  XWGLOQ LQDAQ) CRAMMAY
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Y ((7' $7%

$ YHJHQ® BHUR YHAHY
7REORZ GHIKLS @ VIRUIGHV
7RECD/DOERIAD VIR GHN
&KIWWULOQ VIRUBHN
$9(5%* (' $,/<5(68/76
,Q8 6 ' RIDW/
7P HAKCUAMUHTXLYDBQN
9HMHORSHDMY H SHOHY

71P H&KDUMJ( TXLYDBOVS DM 7 &( UDM
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UH GRV \WH FKOIMIQ) UAXO\R RXUI GHADGS LV P RIH FRP SOUTEG! R \WH P HARG XVHG B\ VRP HR RUSHHY 7&( UDM LY D \WBELG \KISS.Q) LB
SHURUP DRH P HDAUH XVHG SUP DU \R FARP SDUH SHIRG \R SHIRG FKDQIHY/LQD\KISSLQY FRP SDQ W SHIRWP DIFH GRS FKDQIHVIQWHP [ R AKDUMU
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9R DIH5 HHXH/

9R DIH UAYHOAH DUH GUYHD SUP DUO B\ \WHQ®P EHUR  YHAHY LQ RXURSHDIY | GHAMKH GAUDIRQR RUFKDWMY \WH Q® BHUR AKDMMUILQ Q@D V \WH
P RQNR QL0 FKONMUKLUH RUI LI KWIDM/\KDARXUYHWHY HLQ XQGHMP HDQG YR DIH KDWY UASHAWHD Z KIFK LQWMD DHOIHRAKMGE, DQ®P BHU
R ICARY LFOAQ) RAUGHAMRY UHIY \R YHAHODFTXMUWRQY/ DQG AVSROY WH QP BHUR YHAHY FKOUMIHG LQ WH TP RXQAR WP HWDAZ H\GHIG
SRIMRQQ) RXUYHAHY \WHLP RXQAR WP H\KDARXUYHAHY \SHIG LQ QY GRAN XQGHJRQ) WBOLY P DQMDIH DG XSIWEHZ RN WHDIH FROGMRD
DQG\SHAU LFDIRQ/R RXUYHAHY DG BYHYR \XSSO DQGGHP DIGLQWHVHER GHWDQSRMBNRQP DV

9HAHY RSHDIY RQWP H KDWY | RUD FHMIQ SHIRGR WP HSURYGH P RUH SUHARBE®! FDK | BZ VRYHUWDASHIRG R WP H EXWADQ\ HTE BZ HJSIR L\
P DOV WDQ YHAHY RSHDIY 1Q \WH \SRAFKDWAUP DIAAGAUQ) SHIRG/ FKOIRMI H3 B\ | DYRIE®! P DHAFRQEWRYY 9 HAHY RSHDQY 1Q \WH \SRY
FKOWAP DUNHAS HHIDM UAYHOAHY WDADUH GAW SUHBREEG! EXWP D HITE®! XV \R FEBMUH LGFHDHG SUR IMP DJLQY AU SHIRG/R [P SRYHP HOVIQ
FKOWA UDM/ DIKRXIK Z H Z RX@ EH H SRHG \R WH UMI R GRIQQ) YHMDUDMY ZKIFK P D KDYH D P DAUDID DEYHYAH LP SCRARQ RXU | LCDGADC
SHIRPDGFH ,| ZHHP SR YHAHY RQ SHIRG WP HAKDUMY | XMH\SRAP DINHNDAMY/P D EHKLIKHJRUGZ HWDQWH UDM/ DAZ KK Z HKDYHHP SR H3
RXUYHAHY RQSHIRGWP HAKDUMY

9R DIH( [ SHOWH/

9R DJHH SHOH/P D LGFOGH SRWDQG FOQDOAKDUHY DIHR 1HY 1XHD EXQNHU H SHQAY DG BIR\HIIH FRP P MWIRQY S CEGH \R UHIDAG DQG \MULG
SOM¥Y 9R DIH H SHQAY DUH LGRXUBG | RURXURZ GHS DQG FKOUMHG LQ YHIHY GAUQ) YR DIH FKDWMY RUZ KHD WH YHIMDLY XQHP SR HG 9XQNHU
H SHQHY SRWDQG FOORKDU HY SUP DU LGRBHDVHLQ SHIRGY GAUQ) Z KIFK YHAHY DUHHP SR H5 RQ YR DIH FKDIMY EHFDAHWHHH SHOH/DHSOG
B \WHRZ GHY Z KH}DAKHHH SHOH/Z RXGRIHZ MHEHSOGE WHRKDUWAMHIXQGHUDWP HAKDWMUFRQAERW

&KDUAMULQ + LUH( [ SHOWV

&KDWWULQKILHH SHOHY/U-BUIAHIMLUHH SHOAVI RUFKDUAMIQ) LOWKLLG SOV YHAHY HWWHIXQEHMP HFKDWMY RUYR DI HAKDWMY




_DEBIR &RQMIV

9HXHR SHDIY ( [ SHOWV

9HXHORSHDIY H SHQHVIGFOGHRWE. Z DIHY/DQG UHDMG FRIV \KHFRWWR LQUXUDGFHDQG YHWHOW MY H SHQHV UG \R WHS0LY DQG P LQMDGHH
\WH FRWAR \SDUHY DQG FRQUXP CEG! R/ \RQEIH\E H/ BIXORY [H P DQMDIH H SHOA/ OBUFDQN DG RKHUP WAHIDGHRXY H SHOHY 2 \KHU

| CARYEH RIGRXUFRQWFROVRP HR Z KIFK P D O HAAKH\KLSSLQY LGN LQIHHIDOLGFOAQ) | RUQINGAHGHYHBSP HQVUHDIY \R P DAHBURH/IRJ
A Z DA/ OBUFDQVDQGLQXIGRH P D DORFXAVHWHHH SHOAARLGRFDH

"U RNQI ([ SHOWY

" GRNGQ H SHOH/UHDMWR B XDU® \FKHXGGLQMP HADMKYH RASHADOWYH GY GRANG GHHADY R SUIAHYHWHTXOIW R RUYHAHY DY
Z HOD/\R FRP SO Z 1W LOMCDIRDOWKISSLQ) WIQEDBY DG VLRGP HABDDY VOGS BIXDIRYY I GRANGY H SHOHVAIRYDY DFFRAQ) \R\WH] H
DIHDQGJHHICFRAMRQR \KH YHAHO WHGADIRQZ KHHWHGY GRANGQI \BNHYSOFH \KLS\ DG DYDMEON DOG\WHQP BHUR @) VAKH YHXHOLY XQEHU
QY GRAN : HX\WMI] HWHGALHW] SHOHP HKRG XQGHUZ KIFK Z HH SHOHDDGY GRANG FRIWDVIGRXUMHG

' HBUHADIRY

© HG-BUHADM RXU YHAHY RQ D \WELJKWICH EDMY RYHUWHUHKP DMG XVHXODYHY Z KIFK LV GHMP LGHG\WREH \ HOWIURP \KHGDM R \WHULQWNC

GHDYHY [URP WH\KIS\ DG ' FRUHADINRQ LV FDBXOWMS EDHG RQ D YHAHIV FRUWBW \WH HXP DMG UM GKOOYDOH : HBXWP DM WHVDOTIH YDOHR HIFK
YHWVHOREH SHIQ KW HIKWRQ

0 DQRIHP HY HAV
0 DIHP HQVHVLGROGH | HY SDG W \WKLLG SOV DY Z HODY UHDWGS SDMWY SURYLAQ) FHIMQ SURFXUHP HONHYFRAR RXUI GHN
* HHDODQGS &P LQVDWYH( [ SHOW

* HIGPXUIHIH.DODQGE OGP LQVADYHH SHOHY LFOAQ) RURQKRH SHYRQGHOHDAG H SHOAY/ GUHRARIAIDQG H HRXAMHATFRP SHODIRY \KDUHEDHS
FRP SHODIRQ GIDOFRQXANY  DXAVIQGIFFRQMY H SHOHY

, P SOILP HOW RW
© KHRLQEFDRYR P SOLP HADUH SUAHQAYRUWH & RP SO0 1 YHAHY DQG \WH XQRMARXQME FDK | GBZ VHXP DMG \R BHIHHDMG B\ \WRH YHXHY DUH
GW \KDQ WHU FOUY 1) YDOH \KH FOWY LY YDOH LV UHBAHE \R LW HWP DG | 0L YDOH DG WH QLIHHIFH LV UFREHSE XQaHU?, P SOLP HOMBRW

) XUKHP RH YHAHY DUHHG\R BEHVRG RUDRWHD P DAHMSDVR WHHIGR \WH USRI SHIRG DUH P HOXUWHG DAWHEGZ HUR \WHUFDW LQJ OP RXQARU
[ DUYDOHGW FRWR\HODQGWHAL T HHAH UL DR WVUHREHEXQEHE, P SAUP HOMRW - LOWHFRQRICDMG LGARP HWIAMP HQWV

/ RWRQ: UWM' RZQR , QvHORY

/ RWVRQZUMGZ QR LOHIRY UAXWVIURP WH YDODIRQ R WH EXQMHY WP DQQ) RERDG RXU YHAHY | RTBZ 1Q) WH GFRUDH R EXQHY G
WD) CEBYDOHARP SIHG\R WHUKIRUFDCFRID/R  HOFK SHIRGHXG

2 \WHJ2 SHDIRQDO' RWDQG2 WHU2 SHDIRQDO' DIQ

2 \WHURSHDIRDOGRW DQG RKHJRSHIDMRIDDIOIQ LGFOCGH BW DG JOQ UASHRAYHD 1URP DEDRKMHURSHIDAY) DRIV Z KIFK DUH CRAUHIAG R \KH
SUCGASDOTRANYMA/R \WH&RP SDQ \WFK DVERWJIDQIURP. LQKDFHFDIP V
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* DQ / RWRQ) RZDUG) UHIKVE JUHP HINDQGYXQNHUGZ DBV GV

© KHQ GHP HG DSSURSUDM [ URP D UM P DCDIHP HASHYSHRYH Z H\BNH SRRV 1Q | BLIKWGHIYDAYHY L[GFOAQ) ) ) $ VDG | ULIKWRSINRQY Z W DD
REMRLYHWR XM HWRVAHLQWIKP VDY HARGRP LF KHE H/AR UHSFHWH UM RQ\SHALLE YHAHYWDAQ) LOWH\SRAP DNANDQG VR \BNHDGYDQMIHR \KRW
WP | OPXDNRQ/LQWHP DINHABUFHY 8 SRQWHVANBP HAVL \KH FRQAERMS FKDUNUUDMLY W/ \KDQWHDYHIDIHR \WHUDAL | ROWH\SHAL LHG URXM DG
WP HSHIRG D/ WERWG B\ DQLG-QVIHG IQE  WHVHIBUR \KH) ) $ LV BIIXUHG \R SD \KH BX HUWH VFMBP HQAKKP 7 KH \FIWBP HALP RXQALY [DQ
P RXQNATXCOR \KH QL | HIHIAH EHE HHQ WH FRQAEPWG UDM DQG \WH\VAWBP HQADM P XUSTHG B WHQ® EHUR @D VIQWH\GHAI LHG SHIRG FRYHIG B\
WH))$ &RMHYHD L \KH FRQAIRAG UDM LV J U-DAMUWKDO WH \FNBP HQADAM \WH BX\ HULY UHNXAUHG\R SD. \WH VHIBUWH \HAMBP HOAKP 2 XU) ) $ VDA
\HMBGP DQD \WURKIK UBXBEBIH FKDQIH/AKRK DY( XURSHDQ( QHI\ ([ FKDQIH 3( (; © RUBLQICBRUH( [ ADQIH 36* ; © \RDRP IWRXUH SRXUHIQ
RYHUWH FRXQMMBQIRIRYY &XWRP DY BN HQVI RUOWDEQ) (Q) ) $ VIGFOGHWH P DQMIGFHR  [QUDODGE YOUDARQ P DULQYEDHG RQH SHAWG
YRDMW RSHQSRUMRQDQGP DIN\R P DNHAR WHFRQAIRW 7 KHICLUYDOHR \WH) ) $ VRUI I KWRSWRQY LV WHDAG DY/ DQ DAVHARUACELAN XQMDKH DA
\HBG Z 1\ \WH FKOQIHLQ \WHUI DUYDOHEHQ) U GRMELOHDQQIV $ Q VKA \VHMBP HOIVE! XV RUVHINBP HOW\R XV XQEHU) ) $ VRUIHIKWRSIRYY LI
D) DHUFREGGXQEU * 0Q / RWRQIRZ DG UHI KW BHP HONDQGEXQMHAZ DBV QAW

$OR Z KH G-HHP HG CESURSUDAM | URP D UM P DI HP HOASHYSHRRYH Z HHQMJLQR EXQNHUNZ 05 FRQAIFW R P DQRIH RXUH SRUKUH\R | ORXDIRYY R
EXQNHUSUFH/DXRADMG Z W \WHARQKP SIRQR EXQAHYE, RAUYHAHY 93XQNHNZ DSV DUHDI HHP HQVEHE HHQ\E R SOMWAR H FKDQIHFDIK | B2 VDD
1] H5 SUFHRQEXQNHY Z KHIH YROP H WP H SHIRG DQG SURH DUH DI WHG LQ DBYDGRH 2 XUEXQNHUVZ DBV DUHVAMBG P OLQD \MURKIK UHSXWBEBIH AKOQIHY
\IFK DV, QMIFRQIGHQBD [ FKOQJH 2,&(° \R DV\R @P IMRXUFRXQM.SDWY H SRUKUHLQ RYHWH FRQAMMBQLRNRYY YXQNHUSUFH Al I HHMY SOG RU
UHRHYHGE XQEHUWH \Z 08 DI HHP HQVDY/Z HIDY FKDQIHY LQWHUI IUYDOMH DUH BFRIQ] HEXQEH * 0Q / RWRQIRZ DB | UHI KD UHHP HQV DG EXQNHU
\Z BV W

7KHIDUYDOH R 1 BLIKWGHIYDAYHY DG EXQNHUNZ DBV LV GHMP LGHS WURKIK / HHD  LGBXW R \KH | U YDOH KIHDFK.  TXRWG SUFHY IURP \KH
DSSTFCEGIH ADQIH/AKRK DV( (6% ; RU,&( 2XU))$ VDG EXQNHZ DBV GR QRATXDN\ | RUKHGIH CFARXQIY DG WHUH RUH XQUHD) H5 JOQVRU
GXH/DHUFRIQ] HEXQEU * 0Q / RWRQIRZ D! UKW UHP HWDQGEXQNHZ CBV GV

* DQ / RWRQBDBIR 9HIHY
* 0Q / RWROVIBIR YHAHY BSURHIVGHNVIDGY GWHYIURP \WH\DBIR RXUYHWHY FRIFOGHGGUQ) WH\ HU
, OMHXDQG) LODQFH&RWW

© HIGRXUIQMIANH SHOH DJG | LQDEAQ) FRWV 1Q FRQGHANRY Z W RAURXMBAQ) LQE-EWEHN XQGHURXUH MY (O | CROWY LFOGQ) \DBI DG
GDHIAN ILDAQ) WIQLAMRY/ © H DOR LGRXU ILQDGAQ) FRIV 1Q FRQGHANRY Z W HABEDKIQ) \WRH | CAMMNY Z KIFK DH SUWHAG DV D QWA
GANRY IURP \WH FOW LY TP RXQAR \KH UHBYDQAG-EWACEON DQG 0P RWYH WHP \R LQMIAXADCG | LDGRH FRWW RTHUWH WP R \WH XQEHDLQY
REQIDMRQXMQ) WHH | HFAHLQMINP HARG

, QMHWQFRP HDQG2 WHU, FRP H / RW

: HHQ LQMINGRRP H RQ RAUFDK GHBRVW Z W RAUGQEHY DG RKHUI LADGADOIQXNRYY 2 WHULGFRPH W P OQD FROMVR JOQV QRH/
IURP WD) H3DQGXQUHDT HG I RMIQH FKDQIHG HHRY

*0Q /RW RQ" HIYDWH) LQDQAD] QWKP HOV QGHV

© HP D HOMILOQR LOMMNDM\Z 5 WIQLRIRQY/\R P ORI HIQMHXMFRIV DQG UMW DARADMS Z W FKDQILQY LQMIMINIDAL Z [\K BASHANR RXUYDULE®D!
LQMAXNEDR/ DOG FUHAWDAMMNY |, QAMBKNDM\Z DSV DUH BHFR GHG LQ \WH EDDIGRH \KHAADY HWHUDXHV RUGCELOMNA P HDJXUHG DAWHUI UYDOH / HYHC

Z W AOQIHY 1Q KK 10U YOOH BFRIQ] HG 1Q HQQIV XQGEU3* 0Q / RW RQ* HIYDYH ) LGDGADD, QKP HQNV GHV XQBW \GHALLLE KHGIH
CFARXQIY FUMMIDDHP HA - KHQLQMMANDM\Z DSVDHGMI DA DG TXON\ D/FDK 1 GZ KHEIHY WHH | HAYYHSRWROR \WHXQUHID H3JDQV QR
IURP KR \Z DBV LV UHFRGG 1Q 2 WHUERP SWKHOIYH, FRPH  / RW ZKIBIDQ LGH I HAMYH SRR LV BWFRGHG XQEHJ** 0Q / RW RQ' HIYDYH
) LQDCADO QIKP HQV QHV

* 00 / RW RQ" HEW [ WIXDMKP HIWQHWV

7KH J0Q RUGW DIMQJ [URP WH WED P HWHIDEAQ) RUUMIKRAMIQY R G-EWEHRUH LW P DXUW LV BFREHG XU+ 0Q / RW RQ' HEW
([ WIXMKP HQMGHA 7KLVP D LGFOCH SHDAW/RUSUHP LXP VSIIG I RUHI® WD P HQMKHZ UMR | R XQP RMY H3 G-EWAKDFH PRIV WHZ UMWRI|

R PP XOWHJIOQ/RQKHIILQ) LOXKP HQV SBYIRA® BARIQ] HELQHIXW | RTRZ LQJ \WHSWED P HOAR \WHFRUASRIEQ) GO0V DQGOQ Gl HHFHY
EHE HHQWHFOW LY YDOHR \WHG-BNDQG\WHIP RXQISDG\R VMBI LW
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) RHJIQ( [ FKDQIH) OXPMDWRYY/

SODHVHHS WP 4 XOQNRRYHDQGA XDDBYH DFBRXUAYCERAVO DNHNS N

<HUHQGHG' HAHP EHJ FRP SDUHG\RWH\ HDUHQGHS' HAHP EHU

9R DIH UHYHXH/ DQG LHIDAG GLHANH SHOWY 9R DIH UYHHY | RUWH\ HIUHQGG' HAHP BHU GFUDIG\R P LAORQ | URP

P LORQ | RUWH\ HIUHGG ' HHP BHU 9R DJHH SHOHV IRUWH\ HUHG-G' HHP BHU GFRUDHG\R P LORQ |RP

P LAIRQI RUWH\ HUHQG-G' HAHP BHU P DD GHWR GZ HIEXQNHUI XHOSURHY/ GAUQ) RP SIUG\R DVZ HODVDKLIKHUSURSRMRQR
YHAHY RSHIDIMY XQGHMP H FKDWWDUDQIHP HQV Z KIFK IAKGMG LQ GFUDHG YR DDHH SHOHVIQ  FRP SIHG\R 7KHGFUDHIQ YR DIH
UAYHOMHY DERRXIK \WH DYHIIH QP BHUR  YHAHY LQ RXUI GHABP D.GHG \WH\DP H GAUQY \WH UHBYDQABHIRG/ Z Dv' SUP DU® DMIEXIED! R \KH
GHRICH LQ FKOWWUWDMY $ VD UAKOV7 &( DM IRUWH\ HIUHQGG' HRHP BHU GFUDHE\R RP SIUG R IRUWH\ HIUHQG-G
" HPEU

&KDUMJLQ KILHH SHOH/ &KDWMILQ KIUHH SHOHY LGRUDHG \R P LARQIRUWH\ HIUHG-G' HHP BHU IRP P LAIRQ I RUWH\ HU
HGG' HHPEU P OQD GHRWHLGRUDHIQRDWRUILOE VR QWH\HU 1R LQ\KH\ HU

/ RVRQZWWMGRZQR LOHIRY 2 XUUAXWVI RUWH\ HIUHGG' HHP BHU LFOGHD@RWRQZ UMGRZ QR LQMHORUH/R QOFRP SIHG\R D
VR P LARQIGFOGHEIQRXUAKWI ROKH\ HUHGHS' HHP BHU LQFRQGHANRYZ L\ \WHUHYDDDIRQR \WHEXQHY WP DQQ) RQEROLG
RXUYHAHY D/DUAKOR \WHEXQNHYGZ HIQHASDT] CEB! YDOHFRP SDUHGR \WHUKIRUFDCFR

9HXFORSHDIY H SHQH/ ) RUWH\ HW HGG' HHP BHU DG YHWHORSHDMY H SHOH/ ZHH P LORQ DG P LORQ
UASHRAYHD 9 HAHORSHDIMY H SHQAVI ROWH\ HIUHQGG' HAHP BHU GP ROMDMS D GHRUHDH ARP SIUHG R \WH FRIWARAQ) SHIRGLQ

SUP DO GIYHDE D DGFRIDHIQRIZ Z IH/DQG UHDME FRIWR P LAIRQ LQ ARQGHANRD Z W \KH ( DIGH | GHAUH GRMY) \KH JUIDGCOWDMRY
IURP \KLLG SDW FBZ. P DRI HY R LQ KRX\VH P DIJHP HQADVZ HODVD®Z HUQP BHUR FUZ KOQIHVIQ  FRP SIS \R WHFRIMGRAQ) SHIRGLQ

DQGE D GFUDHLQ P DQMIGRH DQG YDURXY R/ H SHOHVR P LARQ SUP DUO GH\R \WHQRIP DI DARQR SUMRA® KLIK RSHIDIY
H SHOA/R ( DIGI GHM RIBZ 1Q) WH DT DIRQR \X GHJLH/DQG HRGRP LH/R \FDBI CAKLHYHG I URP \KH ( B0 HIHJ 7 KRH GHRUHDHY Z HIH SDMDTD
RIVHE DRIFUDHIQSHGHIYHY H SFQAVR P LARQUADAG\R\WHFKDQIHR P DEIHP HOAR FHBIQ YHWHY

" U GRANQ H SHW/ ' GRNGQI H SHRAVIRUWH\ W HIGG' HRHP BHU DG ZHH P LARQ DG P LARQ WAS-RLYHD
7 KHIGRBDHZ DVSUP DUO GHWRDKLIKHIQ®P BHUR YHAHY FRP SBIMY \WHUSHIRGF QY GRANGQ \KUYH VGUQ) WH\ HIUHGG' HAHP BHU
ZOW  YHAHYFRP SIHGWR  YHRHYLQWHFRUREREQ) SHIRGIQ

" FBUHADIRQ ) ROWH\ HWHAHG' HHP B DG G-BUHADIRQH SHOHLRBDHG\R P LTRQIURP P LORQ 7 KHICRBDHLY
DMEEXVVE®! R \WH KLIKHJDYHIIHERRN YOOHR YHAHY GAUIQ) WH\ HIUHGHS' HRHP BHU SUP DUO UVAXAY |URP \WHIOFTXAMMROR \WH( DG
| GHWVARP SOHG W \WWH\ HUHQGG " HRHP B DANRXIK WH DYHIIH QP BUR  YHAHY 1O RXUIGHAUHP DLCHS WH\MP H GUQ ERK
SHIRGY

,P SOILP HOMRW ' XUQ) WH\ HUHGG ' HAHP B @ [P SOWP HQMRW Z DV IGPAG ' XUQ) \WH\ HUHGG ' HHP BHU 59)
LP SOILP HQABRW R P LQIRQ Z DV LGPXUMHG UHDMMG \R \KH YHAHDYAWHQ Z KIFK Z DV CRAYHD P DUNHMG EHRUH\ HOUHQG DQG DIUHG \WR BH\RT LQ
) HEOOW




J/CEBIR &ROMW

* HOH.DODQG DEP LQMADIYH H SHOH/DQG0 DQDIHP HQNHHY * HHIDODQG DEP LQMDAYHH SHQAYIRUWH\ HDWHGHS' HRHP BHU DG
WP OGG HIAYHD WEGIDN P LARQ DG PLAORY WSHAHD Z KIFK LGFXGHE \KDWH EDHG FRP SHRDIRQ R P LORQ DG
PILARY WAS-AHD 0 DEIHP HQMHY IRUWH\ HIUHGG ' HAHP BHU DG ZHH P LARQ DG PLAIRQ WASHAYHD 7KH

LGRBDH LQ P DEIHP HQATHAY LV SUP DU DAMEXIEG®! \R \WH WIQMRQ R FHMEQ YHIHY [URP LQ KRXVH P DRI HP HOAKR \KLLG SOV DQG UHIDMMG SDW
P DIHP HW

* DQ / RWRQ IRZ DG | HIKWDIUHHP HWV DQG EXQNHU\Z DSV QGHV) RUWH\ HUHQGHG ' HAHP BHU ZHL@(LWGDQWDQRQ))SBVEQ;

EXQHMISVR  PIARY ARQMMMY R XN HSJOQR  PIARQDGUDN HGJOQR P LARY ) ROWH\ HUHGG' HAHP B

LGPXUHE D GHARW RQ | RZ UG | LI KWDI UHHP HOW DQG EXQNHUZ DBV R P LAIRQ FROMIY R XQUD0 H3JOQR PI.C(EQII;GLH—II]]}-GGRWH
P LARQ

* 0Q RWRVDBIR YHAHY 2 XUUHRXOVI ROWH\ HIUHGHG' HHP B LFOGHDRDIIH DMHARNVR P LARQZ KIFK URXAMG I URP \WH
FRPSBINRQ R WH \DBI R YHWHY 6\BU 2 PLIRIRQ 6\WDQIH $\WERRU %4WHD 3XILQ 9XOHJ 2 URBI 6\BU &DY  6\BU 3HUHD 6\BU * HRUILD 6\BUJ
1 LIKWIZN 6\BUS XQUHJ 6\BU' DL 6\BU* RDO 6\BUGDQEELSHY 6\U( PLO DQG6WU2 ZO 2 XUURKWIRUWH\ HIUHGG' HRHP BHU LFOGH
DRDJJWHDMANDOQR P LARQZ KIFK UAXAMS | URP WH FRP SBINRQR \WH\DBIR YHAHY %4 ) DK 6\BU* G 3 DRI UKHD 6\BUYRYDUXY %4
%D 6\BU,UV 6\U' RDER 6\BUSXGH 6\BU3\[LV 6\BU3DRD &URZQHS ( DIG! &UHNMG ( DI®H 6\WWMIDU( DI 6\BU7UXP K ,PSHIDO( DI® * YD
DGEWMU+\ GV

2 \WHJRSHDIMRQDOINQ 2 WHURSHDIRIOIOQ | RUWH\ HUHIGG' HHP BHU R PLARQ POQY FROMY R P LQRQ QXD
SURHHBY SXUXDQAR Z DUUMN LOXUIDGRH SRIA 1Q FRQGHAIRY Z W WH SIRBRQIHG GHBEGP HOAR RHR RXUYHAHY 1O 8 NIICH 1Q P IARQ
UHDMG\RWHZ UM R R SUYRA® UHFR.GHE DA DOG CELOWA/ \WDAKHERP SI). (REQJHUH SHAVR BTXUH\HABP HQNQG P LARQGHIVHG

TURP YDURXV LOQXUIDFH FOP V 2 \WHURSHDARDOIDQ |RUWH\ HUHGG' HRP B R P LARQP OQY WHDKEWR IDQV IUWRP LOXIDFH
FDPV

, QMHNDQG | LODFHARWGHR LOMHINGARP HDQGRAHULGRRP H BRW , QMANDQG | LADGFHFRIWGHAR LOMMWNGARP HDQGRAHULGARP H GW [RU
\WH\ HOW HG-G ' HRHP BHU DG ZHH P LRQ DG P LAIRQ WASHRMHD 7KH GUMQY | CRRUIRUKLY GHRUDH LV WH GZ HJ
Z HIKWMG DYHIH RAMBQAQ LQG-EMEHW DIRY Z W DEZ HJZ HIKWG DYHIIHIQMPXNDM GAUQ) \WH\ HIUHGG' HAHP BHU RP SIBG\R
FRIASRBQ) SHIRGIQ ZKIFK Z DV SO0 RIVHAR \KH GRUDH 1Q \Z 08 LQMPMIGARP HVIGAH DVR WH WG TXOWMUR ZHKIG @R
IQMINDM\Z DBV GALI QDM D/FDK | BZ. KHRIH/

* DQ / RW RQGHEW] WIXI\KP HAGHA) ROWH\ HIUHQGHS' HAHP BHU Z HIGPXUWGDBRWRQGEW] WIXMKP HOR P LARQARQIMIY

PO RD PIAORQZWMRI R XTP RWHS GEWWXOGFH FRW DG D JOQR P LQIRQ WHDWG \R HO® \MP LADMRQ R LQMIMDM \Z [5

DIUHP HQIV DARADMS Z W G-EWSHENG GAUQ) \KH\ HU ) ROWH\ HUHG-G' HH-P BHU Z HLGRXUHG D W RQ G-ENH WIXMKP HOAR
P LARQZ KIFK Z DVSUP DUO GHR\KHZ UM R | R GH HIHG ! LQDGRHI HAVDXRADMG Z W GHEVBUHEO.G GAUQ) \KH\ HU

* OQ / RW RQ GHLIYDAYH | LQDQADOLOWKP HQV QHAV* 0Q / RW RQ GHIYDAYH | LCDGADDLQXWKP HQV GHAIRUWH \ HUHG-G ' HAHP BHU
POQ LFOGGDIOQR P LARQDIRADMGZ LW LQMIXNVDM\Z CEVAKDAER QRAP HHAKHKHEILQ) HDNRQKLS FUMID 7 KHUHBYDQNP RXQIVRUKH
\ HIUH@GG' HRHP BHU ZDVHXIORD®WR  PLARY

<HUHQGHG' HAHP EHJ ARP SDUHG\RWH\ HDUHQGHG' HAHP EHU
) RIDAVAAMRQR \WH\ HIUHIGG' HHP BHJ FRP SOHG\R\WH\ HOUHQGG' HAHP BHU SBDHWHHAR: WP 2 SHDMY DQG) LCDGADC
5HYHZ DQG3URGHRAN LORXUS QG HBRWRQ) RP ) |RUWH\ HUHG-G' HAHP B RURXLP )

5 HHVS FRXQUMQ) 3 UIRQRXQRHP HOW

) RUUHFHQADFFRXQIMY SURGRXQRHP HQIW\KDAZ H KDYH HYDODMS DQG GHMIP LGHG \R KDYH DQ LP STRARQ RXUDXGMS FRQRICDAG | LADGALDOWEAP HOV \FH
1RM \RRXUDQWS ARQRIEDMS | LDGADOXBAP HOV




J/CEBIR &ROMW
% [ ITXIAW DQG & DSIMVECE HRXUAHY/

2 XUSUCASIO\RXUAHY R 1XQBY KDYH BHHQ FDK 1BZ. 1URP RSHIDIRQY HIXW R IHIQIV ERURZ LQIV XQEHUVHRXUHG FUAW CAOWY G-EAHRXUMEY RU
EDERDAGDH | LDGAQIV DQG SRFHHBY I URP YHAHOVDBY 2 XUSUGASDOXVAY/ R 1XQ0/ KDYH EHHQ FDSMIOH SHIEMUAY \R HXBEDWK DQG JURZ. RXUI BHAY
P OQEQ WH TXOIW R RAUGY EX FOUHY DG ARP SO Z W LOMDIRDOWKISSQ) WIEDB/ HYMURP HBDMY V DG BIXDIRYY 1XQG Z RNQ

FOSABDUHTXLUHP HQV P DNH SUGASDODG LQMXAGED P HV RQ RAMBAQ) LQG-EWEHN P DNH GYIGHIG SD P HQV Z KHQ CSSIRHG B\ WH 9ROG R

" LWHARLY DG | XQG KDUHUHSXURKDVHY Z KHQRXUMKDUHSUFHLVWDAQ) DADMI QL LFDQABVARXQAR WHHANP DAG GHAINEDNR) YDOHR RXUYHAHY

2 XUKRWALP @IXLAW WXL HQVLGFOGHSD Q) RSHIDAY) FRWV | XQAQ) Z RINQ FOSMICUHTXLUMP HOWDQG\WHKRWAMIP HIXWY SRIRQR WHFRW!
R YHAHDFIXAMMRY UL D) RXUGHZ EXLERQ) SIRIUP DQG YHAHXSIWDGH LQMAXMDQG SUGASDOSD P HQVRQWKRWWMP RAMDDAQY [QE-BMIHN DG
P DQEIQQ) FDK BAHYHY\R VH\WWHQ RUSRVMRQ DI QWGEYHYH | ORMINRQY LQRSHDIY FDK IBZ V 2 XUSUP DY \RXUHR \KRWWMP @IXaw vV
FDK JHHDMG | URP RSHIDAY DRI DYDLOEGIFDK EDDIGRH/ DG SRRV P QHZ. GHRWDQG UH LDGAQIVDYZ HIDVHMW | LQDERQIV

2XUPHAXP DQG B WP QIXGW BIXUP HQV DH IXQAQ) WH HIXW SRMRQ R RXUGHZ EXL@RQ) YHWHDLQWIED HV DG VHARQGKDQG YHAHC
DFDAVMRYY U DD IXQAQ) BTG S P HQV XQEHURXUYHWHDI LQDGAQ) DQG RKMHUILQDGAQ) DIUHP HQV DG SO LQY FDK GYIGHIB/ Z KH GRS
DOGIXQAQ) KD UHBXUKDHY Z KHQ RUNKDUH SUFH LV \WWDACQ) DAD\LI QL LFDQAGMARXQUR \KH HANP DVG GHADTXGDIRQ YOOHR  RAUYHAHY 6RXUAH/R
IXQAQ) IRURUP HIXP DIGERQ WP OIXGW WXL HQVIGFOGHFDK | BZ VI URP RSHDIRYY GHZ. G-EVDQG UH LDCAQIVRUBDHI LDERQIV HIXW
IXOGRHY DQG YHMHO\VDBY 3GDH DOR HHUWR 1RM  \R RXUDXGMS FRQRICDAG | LCDGADOMEBAP HQWV LGFOXGHG LQ \MLY DOROU-SRIM RU I XWKHU
AVAXWRQRQRXUFRMERXDCARP P W HOVDVR ' HRHP BHU

$VR ) HLOOW Z HKOG\RBOADK R P LARQDG P LEIRQR RAMBAQ) ERURZ IQIV LGFOGAQ) GDHILADAQ) DIWHP HON
© H EHIHYH WDARXU PXUHAFDK EDDQFH WRIHKHUZ W XQRIY. Q [P RXQN XQGHURU YR FUEW RO Z W 1 DIRDOYDN R * WHH6 $
3194 " DUG$YA $052 UON1 9 D/ZHID/DGHAIP RXQAR CSSUR LP DMY P LARQH SHAMG\R UAXOVURP \WWH UHLADAQ) R \KHH M)

19% ICAONV SEDHWHARLIRM J \RRXUDXGWMSEFRQRICDOAS | LQDGADOWEM HONVLGFOGHELQWLY DQQXOOFERW DQGRXURSHIDY FDK | BZ VAR
EH JHHDMG RYHUWWH \KRWMP  SHIRG Z LEEH \KI | LFLHQAMR P HAARXL NRZ Q \KRYWMP DG (R \MP @IXAW UHNXULP HQV 7 KHH UL HOV

LGFOGH IXQAQ) WH RSHDIRY/ R RXU | GHA FDSMIDH SHIAWUH BTXLLP HON LFOQQ) RXU FRP P WY HOV | RU\KH LOXBEIMRQ R (6 WBP HY
HIXLSP HOADQG RAHUXSIUDGH RQ RXUYHAHY Dv'Z HIDY \WH WP DIQQ) FROAIAXDOFRP P 1MW HQWV | RUWH HIKWYHAHY XQGHUFRQMKANRY | RUGHEIY
SEBOHUWHHMR L RM  \R RUDKGWE FRQRICDMS | LOGADOWBAP HOV LGFOGHG LQ WY DQQMOBERW ) XWHPRH IQ$ WO Z HHOMIGLQR \WH

(681 P LARY) CAON |RUWH SRIANGHIVHY ILQDGAQ) R ILYHR RXU. CP\DP L YHAHY FXUHQ® XQGHUFRQAKAIRY ) LOD | RTBZ QY \KH
FRP SBINRQR WH UH LQDGA.Q) DQG\WHSUHED P HONGHAUEHGIQL RM R RAUDKGME FRORTCEDAG | LCDGADOWEIAP HQVLGFOGHS LQ MY DOQXMOBERY
ZHKDH  XQHIPP BHMG YHIHY Z KIFK P D EHXVHG\R VHRXUH DEAMRDO (DAY L GHHEHGWR HKDRHRXUGITGW

: HP D \HN DEAURDOLQGEEWEGHN R | LDGRH | XUMUH YHRHODFTXMWNRQY DG RUGH EXARQ) SRIUP 1Q REUWR P DQEQ RUFDK SRIMRQ RUR
UH LCDGPH RXUH MY G-EWQ P RUH | DYRUZE® WP V2 XUSUIRWAH KDV BHHQ W | XQG \WH FDK SRIMRQ R \WH CFTXMMRQ RUFRQAKANRD FRR YHXHY
XMQ) DFRP EQDARQR 1XQ0/I URP RSHIDRQ/ DQG EDQN G-EWRUGDH I LQDCAQ) VHRXUGE. P RWDIH/RUANBIR RZ GHIKLS RQRXUGY EXON FOUH Y KHT
B\ WH UHBYDQAGGHY WASHAIYHD : HP D DOR XVH \WH SURFHHBY | URP SRMMDOHTXW RUGHBR | HIQIV\R | LGDGRH | XUAUH YHWHODFTXMMRYY 2 XU
EXMQHN/LY FDSMIDLQMMYH DQG W XMUHVKARHN Z L@G-5HIG RO RXUCELAN W P QEIQDKLIK TXDIM | GHAKURXI K WH CFTXMMRQ DG FROMKANRQR
QHZ HUYHWHY DG \WH\HBRYH\DBIR. RTHURH/ 7 KHAHOFTXMUWRQ/DQGQHZ EXCQRQ) FROATFVZ LOEHSUCASDI \KEWMANR P DI HP HOWH SHRBIRD
R IXMUH P DNHAFRQEMRYY DV Z HIDDY RXUCE@IV R CFTXUH YHAHY RQ | DYRIEG WPV + RZ HYHURXUCEONV \R RAEIQ EDN RUGDH ILCDAQ) \R
UH LCDGRHRXUH MY GHEWRUVR CFFRHW/\KRH FDSAMICP DUNHVI RUR T HIQIVIQWKHI XU P D EH@P WG B\ RXUILCDQADOFRQAMRQ DAWHWP HR D) \IKFK
IDAQ) RURIHIQ) LGFOAQ) \WH P DWHAWDOH R RXUIGHADY Z HDDY/ B\ DGYHYH P DNHAFRQEMRYY IAXANY) [URP P RY RKHJWQIV JHHIC
HRQRP LF FROAMRYY SO LOMMADAY Z HINGHW LQ WH | LQDGRDODE HIXW P DUNHNV DG FRQMIHIAHY DG X@FHIQMAY \WWDADUH EH RQG RXU
FROURO 2 XUQIXAW LV DOR [P STAMG B\ RAUGYIGHIG SRIR \FH3 WP ) LQDCADD, QRP DRSS &RQRICDMS WP HQV DQG RAHU I LCDGADC
IQRPDIRG ' IMGHG3RIA




_CEBIR &ROMIV
&DK) ®ZV

&DK DG FDK HIXLYDBQVDVR ' HHP BHU ZHH PLARQ FRP SIBG\R PLAIRQDVR ' HAHP B : HEHIHZ RNQ)
FOSABEDY PXUHQADXHV P LKV FXUHOMICEOMNY LFOGQ) WHRXUHYERMROR & WP EDQN GDQ/DIGODHILDAQ) 2 XUZ RINQ) FDSMIDAKEOV
DVR' HAHPBEU DG ZD/ P LAORQDYG P LORQ UASHRAIYHD 7 KHIGRBDHLOZ RINGQ FDSMIDXSOV LY SUP DD DMIEX\TED!
\R DO LGRUDHLQ FDK DQG FDK HIXYDBQWR PLAIRQD/R ' HHPBHU FRP SOUHG\R SURU\ HDUV FDK EDDIGRH D/Z HIDV D GRUDHLQ
PUHMIE QN FRQMEDDFGE G2 HIIQMIRY GYHY DG RMHUPXUHADKHVD/R ' HHP BHU FRPSIUG\R  GIYHDR \WHGZHJ
IPRQR YHMHYIQRUGHDNHUHG AP SIBG\R

$VR ' HAHPBEU DG ZHZHH WTXUBEG \R POQEQPIQP XP @IXAW CRAGIDD UWAMRMS R P LIRQ DG P LORQ
UASHRAHD Z KIFK LVIGFOGHGZ WMQ3 &DK DOGFDK HIXYDBON IQWH DG EDDIRH\KHHV UASHRARYHD 7 KHUASHRMHGHRUHDHLY GIYHD
IRP WHEZ HJQ® B-UR YHAHYIQRUIGHDN HIUHG ~ FRP SIHGWR ,QDEAURY D/R ' HAHPEHU DG ZHZ HHUTXUG\R
POQEQPIQP XP MIXAW GIDD WAIRKG R P LARQ DGR PLAORQ WASHAHD Z KIFK LV LGFOGHS Z MWLQ3 5 HIMRWG FDK 1O \WH

DG EDDGHKHIV ASHRAYHD 7KHGRUDHLYP OQD GHWR \WHUHBPDHR D EDON IXOUDQMH KHTB LQ FRQGHRAIRQ Z WK \WH \HABP HOAR D
FOIP GAUQ) \WH\ HUHGG' HAHP BHU

<HUHGG' HAHP B FRP SDUHG\RWH\ HDUHQGHS' HRHP BHU
1HMRDK3WRMGH% 8 \H5,Q 2 SHDAMYJ $ PAVIWHY/

1HMDK SIRMIGG B\ RSHDAY RV | RUWKH \IHYH P RONY HIGG ' HHP BHU DG zZDv P LARQ DG P LARQ
UASHAYHD 7 KHGHRUDHZ Dv'SUP DUO GIYHDE GZ HIUHYHHY UAKXA 1URP \WH GHRUHDH LO\WHDHIIH 7 &( - UDMY DQG WH LGRHDHG QY GRANGQ)
CRAMW GAUQY WH\ HIUHQGG' HHP BHU DV FRP SOUHG \R \WH FRUIMGRAQ) SHIRGLQ  7KHGHUDH Z D/ DOR DIHRAMG B\ D QUDAYH
FKOQH 1Q ZRNGQ) FCSAIDR PLARQ IRUWH \ HUHGG ' HHP B FRP SOUG R D SRIMYH FKDQIH R P LR GAUQ) \KH

FRUIASREQ) SHIRGIQ 7KHHICRRY Z HH SDMDD RIVHAR. GZ HILQMBWDOG | LDEAQ) FRWV DQG LOMMNGARP H GHVGUQ) \KH\ HIUHXGHG
" HHPEU FRP SIHG\R WHFRUIASRAQ) SHIRGIQ

1HRDK3WRIGG% 8 WH5,Q , QA $ RANWHY/

1 HVDK SIRVIG-GE. LOYHAMY CRYMAY/| ROWH\ HIUHQGHG' HHP BHU zZDv P LARQ DOGGHNDK SIRIGGE LOHINY DALMY RAKH
\ HUHGG' HH-PBU zZov P LARQ 7KHG-RFDHZ D/P DD DMIEXSEGI\R D \KHGHFUHDHS YHAHOVDB! SRRHHBV/R P LAORQLQ
\WH\ HOUHQG-G' HHP BHU FRP SOUG\RWH P LARQLQ E WH P LARQLOFDK UFHYHG LQFRQGHARQZ W \KH( DI®I0 HJHU
GUQ \WH\ HUHGG' HHP BHU F \WH LGRUDHG [P RXQAR FDK SOG 1Q FRQGHANRY Z 1\ \KH DGYDRHY | RUYHWHY XQGHJARQIMKANRQ DG
YHAHOXSIWDGH/R P LARQIQWH\ HOUHGS' HHP BHU FRP SIHG\R P LARQLQ DGG WHFDK SOGUHIDEQ) LOMHWY HONVIQ
GEWHRXUMAY GAUQ) \WH\ HIUHGHG' HAHP BHU HXOOR  PLARQRIVAAR DQLGRUMDHIQKXO@OQGE P CAAGHY SURRHHBY UAHYHGR

P LARQGUQ) WH\ HIUHGG' HHP BHJ DVFRPSIHMGWR P LARQIRMWHFRINGRAQ) SHIRGLQ

1HMDK3WRNGHE%A  8\H5,Q ) LQODGAQ) $ PANWHY

1 HAVFDK XVHGLQI LCDEAQ) LRV GHRUDHG\R P LARQIRMH\ HIUHGG' HHP B AR SIUG\R P LORQI RUWH\ HIUHQGHG

" HRPEU 7KHGRWDHZ D/SUP DUO GIYHDE WIQILFR® GZ HIAYIGHIB/SOG GAUQY Z KIFK [P RQMG\WR P LAIRQFRP SDUHG

\R P LORQLQ DVZ HODV &7 HIGHNFDK RANGZ V/ UHIDMG \R FHEWIA QMR PIARQL) AR SIBG\R P LAORQLQ

7 KRHGRUHDH/Z HHSDMDD RV LGRBHDHEFDK RANBZ VR P LARQUADM\R \WHUHBXUKDHR FRP P RQ\KDU/ GAUQ) FRP SDHG\R
P LARQLQ

<HUHGG' HHPEHU FRP SDUHGWR\WH\ HDUHQGG' HRHP BHU

) RIDAVAAMRQR \WH\ HIUHIGG' HHP BHJ FRP SOHG\R\WH\ HOUHQGG' HAHP BHU SBDHWHHAR: WP 2 SHDMY DQG) LCDGADC

5HIH. DG3WRGHW LQRXU )
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6HARUGHXUHG & LHAWY DAOAH

: HRSHDMLQDFCSABOLQAMMYHIQEMY  Z KLEK UNXLUA/MI QI LFDQAZP RXQIVR LOAHWY HOAVDQGZ HIXQEDSRMRQR KLV LQYHAR HQMMURXIK G WP
EDQN (ROQY/ DQG UYRVLQY FUHAWIHMMY ' XU ZHHOMIGLORILYHQE VHIRIVHRXUHG FMEWEAOMY \WHSURFHHB/R Z KIFK Z HHIHH.DD

XVHG\R UH LDGRHH LMY [QEHBMECHW DG \R | LQDOAHZ RINGY FDSMIDUHTXULAP OV DQGLQR RHGHZ \HIRUVHRXUHG FUHAWCAMI WH( 68 1
P LQIRQ) AN | ROWHSRWMGHIYHY ILDEAQ) R ILYHR RXU. CPAOWP [ YHAHY PXUHQ® XQEHUFRQIMKANRD

$ QR WH&RP SDQ IV RHAWCHOW BHOUIQMIADAG2 ) 5 SOVDP DJLQ 7 KHREQI DARQY XQAHURXUFHAWCHOWAY DHVHRXHG B DILIMBURIMY \KLS
P RYIDI HRQWH I LQDERHG YHAHY XQAHUHDRK | CHOW DG IHHDODQG\SHALLF DMIQP HQVDQG I XOIMGE WHERP SDQ DG IWNEMADIH

) RUDGHAISIRQR DOR RAUBHIRUGHXUG &AW CAMMY WHI1RM / RY \WMP EDNGDQ/  5HROIQ ICAOMY DQGLRM  6XEVHIXH!
( YHQV \R RXUFRQURTCDAG | LDGACOWIM HQWIGFOGHEKHHQI RUP RHIQRP DR
&UHAVY DAMARYE RYHDQN
2 XURAMBQAQ) FUHAWDAMMY/IHHDD ARQEQFXWRP O D LUP DAYHDQGGHI DYHFRYHION RQDKEMANY GYHOLGFOGQ) TP MMRQAR
x SO GYIGH/L WHHLYDQHHAR GH DXOXQE-URURHAWDAMMY
X LCPAUDGAMRIDOQE-RMIHN LFXAQ) WHMKOFHR JXODQAY UH LCDRHRUSUED. 0 LQG-RRMIHV XQBWFHIQ FRQAWRVH WV
X FUDMOH/RORXUDMAN XQBWWRKHZ VHSHP WG XQEHRXUFHAWLA QMY
x  FKOQHWHI@ FODWRUIP DEIHP HOM RUYHAHY RAWLP LCDMRUP DMIDD P HIGWWHP DD HP HAD) UHHP HQABHIY \RHOFK YHAHD
x  DFTXUHGE. ROHDYHIHY XQBWFAHIBQFRBWRY/H WV
x P HIHRUFRQRICDMZ [\ RUMDQU HIDTRKEWEQNED DORXUDMHMR DRKHISHIRQ RU
x  HOMIQRDQZ @HR BMGHV
) XUKHIP RUH RXUFUHAWIAQWA/ FROBQ! LQDERDOFRYHIQNV NI XVAR P DQEIQ YDURXVI LGDGADODIRY IGFXAQ) [P RY RKHY
x DPIQPXP SHRQIHR YHAMOYDOHWRVHRXUHG GOQIP RQMAHRXUMY FRHIDMR RUF 685
x DPOIPXP IDRR \RNOICE QAR P DNANDOHDGWMAMG\RIECDAHV
x DPIQPXP QIXGW DQG
x DPIQPXP P OUNAWDOHDERKGGHAZ R
$VR' HHPEU Z HZ HHIQFRP STDGAHZ 1\ \KH DSSTACEGH | LQDGADCDGG RKHUFRYHIDOV FRQBIGHE LQRXUGHEVII UHH-P HQW
YDUHERDV HDHS JUHHP HQW
2 XUEDHERDANBDHD) UHHP HQIVARQIEQ! QDGR DOFRYHIQMMP LOR WRHLGFOGHGLQRXUFHAWIAMIY DvGARUIEHGCERYH
) RUDGHAUSINRQR DR RXUYDHERDN HDH$ JUHP HQV VFHIRM  / HDHILDEAQ) R RAUFRQRICDMS | LDGADOWBAP HQV LGFOGHE KHHQ I RU
P RIHLQRP DIRQ
&  S5HHUKDQG' HHBSP HIN3DMIWDQG/ IFHWY
1 RV SSOFCE®




_DEBIR &RQMIV
7UHQG, QRP DARD

3ODHWHE WP, QRUIP DIRQ RQ \WH &RP SIQ +4% 9H6MQHN 2 YHYLHZ 3\WP 2 SHIDIY OQG ) LQDCADDS HYHZ QG 3URGHAMES 2 SHIDIY
5HX. H 3HIRWP DOFH, QAFDRY DOGWHUP DQQ) SOVWR \MVMVHRIRD® WP 2 SHIDIVY DQG) LQDGADCS HYLHZ. DOG3URGHRAV

( &UWADC FARXQAQ (WP DM/

© HP DNHRHYSIQ HWIP DM/ DQG MG P HVLQ FRQGHANRQZ W \KH SUHSDUDIRQR - RAUFRQURTEDMS | LQDGALDONBAP HQV Z KUFK DUH SUHSDUHG LQ CFFR EDFH
Z 1\ CAFRXQINY) SUCASOVIHHDD CAH-BAGLOWHS QWGE\DIMY/ 28 6 * $$3°  \WDADH HAWKHUBRWGEDP RXQAR DAVHVDQG ACELOMNY UYHM/ DG
H SHQHY/ DQG UHDMG GVFRKUHR - FRQIMY HOADXHN DQG QCELONA DAKH MR RAUFRQRICDAMS | LDGADOWEBM HONV $ RXDOXOVP D GlIHJIURP
\KHHHANP DM/XQEHUGL | HIHQADXXP SWRQYRUFRQAMRY/

&UMFDOCFARXQIY  HP DY DUH WRH \WDAUH BRI QU LFDDAMGI P HOV RUXGFHIBIQIHY DQG SRMDED UAXANQ P DMIDID Gl HHQAMHXWV XQaHU
QI HHNDKXP SWRQVDQGFRIAMRY © HKDYHGARIEHGEHBZ Z KDAZ HEHDHYHDUHWKH P RUNFUMFDOCFARXQIG) HXIP DA WDNQYRYHDKUIK GO UHR
MGIP HQADQG \WH P HKRG/ R \WHU CSSIFDARY ) RUD GRAUSIRQ R DR RXUMIQULFDQACFFRXQMY) SRTAHY \VFH1RM  6LIQU LFDQAS FARXQIY)
3RIAHY \R RAUFRQRICDAMS | LADGADOWBM HONLGFOGHGKHHQI RUP RHIQRP DIRQ

,P SOULP HONR (R @YHGDWAN : HIRTBZ IXLAIGRH UHIDMG \R \WH LP SOLUP HOARUGVSROOR (R QYHG DAHIV Z KUFK DEGAXAY | LCDGRDOCFARXQIY)
DQG WBRMGY | RUNKAK LP SOLP HQARUGASRDD 7 KH WIEDLS UMY \KDAVRQY). @YHS DAHV KHT IRUXVH B DQ HQWY EH UAVIEZ HG | RULP SOLP HYY
Z KHHYHU HYHQIV RU FKDQIHY LQ ALLRXP WIGRHY LQAFDAM \WDAKH FOWY L) TP RXQAR \WH DAHIV P D QRAEH UHFRYHIIE®! 7 KH JXIADGFH FOTY |RUDQ
LP SOIUP HQNRW Z KHQ\KHHAWP DMR | X\MUHXQRVARXQAG GHARSHIDIY) FDK 1BZ V H FOQQ) LQMIWADIHY H SHAMS\R EHIHHDMGE, WHXVHDQG
HYHQWDOGASRIMRY R \KH DXHALY GW \KDQ LW FOUY QI TP RXQAR \KH H \WOAMKDAIW FOUY Q) TP RXQAMY KLIKHU \WDQ IW | U P DOWAAWDOH  7KH
LP SOUP HQNBRW/LY GAMP LGHG B\ \WH QLI HIHGAH BR HHQWWH FDWY L) TP RXQAR \WH DAHADQG \WH I DUYDOH R \WHDXFW7 KH&RP SOQ. GHMUP LGH/WH
IDUYDOHR LW DAWHN EDHG RQ P DD HP HQARXIP DA DQG DAXP SMRQ/DQG B\ PINQ) XVH R DYDMDE®! P DNHAGDE DG NG QR FROIGHDARY
DI UHHG \VDB! SUFHY/ DG WLLEG SDWV YDDDARYY , QWKLY UASHRVP DI HP HQABHI XD UHYLHZ V\KH D 1Q) CP RXQAR HIFK YHAMFD LGFOQQ) GHZ EX@Q)
FROUEFW Ll DO Z KHQ HYHQWVDQG ALURXP WUV LQAFDMWKDARH FDUY Q) TP RXQAR D YHWHCRUD GHZ EXUTRQ) FROAEFWP LI KWCRAEH UHFRYHIIE® \KFK
DV YHAMD\DBY DG SXUKDHY BXMCHN ST/ RAVRBWAHIFH RUGEP DIH \R WH DAHADQG RYHDEDP DNHAFRQAMRY,  %DHG RQ WH \IP H CFARXQMY)
WIQELG P DO HP HQADOR LV UHTXLUHG VR \MAFDUY 1) TP RXQAR W ULIKWR XVH DWHIV Z KHD HYHOV RURKDQIHY LQ FLURXP WBGRHY LG FDM \KDAKHU
FOUWY LY CP RXQAP D' QRAEH UHFRYHIE®! \XFK DV D LI QU LFOQAGHRUHDVH LQ WH P DNHASUFH R D MP LOUDWHND LI QU LFDQARKDQIH LQ \KH P DOGHJLQ
Z KIFK WWH DAHALY EHQ) XVHG DQG KIMRUFDORSHIDIY FDK | G2 GWHY RUI RHFDIRKDAG-P RQMDM/ FROMXGQ) GRWHY DARADMS Z M \WHXVHR \KH
DXHN XMQJ \KHVEP HP HKRGR®\ Z LW \KHRKHUIURXS R DAHNVGARIEHGEHBZ

© KHDLP SOULP HQNQAFDRY DUH SUAHVZ HGHMP LGHLL \WHFDWY 1Q) YDOHR HIFK DAVHAY UFRYHIEGIE, FRP SDUQ) $ WH I XMUH XQRVARXQIMG GH/
RSHIDIMY FDK | @Z V1 RUHIFK DAMHAVXMQ) D SURFCELOW Z HIKWG DESURTFK EHE HHD \WH 9 DOH, Q 8 \H P HXRG DQG \WH | LUP DINHAYDDH R \KH YHIC
Z KHQ DOMEDYH FRAYA/R DRANRQ DUH XQEHUFRQUGHDIRY LH VDB RUFRQMXQ) RSHDARQR DYHAHD R % \KH FDUY LQ) YDOH | RUVKFK DX XU
P DI HP HQAWV \KEMRLYH MGJP HOALY UTXIUHG LQ P INGQY . DRKP SWRQY DQG HAP DMV XVHG LQ | RBFDXMY [ XUMUH RSHIDIY AKXV [ RUKLY FOBXDNRY
6XFK MGIP HQALY EDHG RQ PXUHAP DINHAFRQAWRY/ KIMRUFDOLQGAKY v DQG &RP SDQ 1V \GHALLE WHIB/ DV Z HIDDY H SHABMRY WHIDEQ) [ XMH
FKOMMUUDMY YHXHORSHIDA) H SHQFY YHAHIV UAGD0YDOH DQG YHAHIV XM DR RYHIWH UP DQQ) XVHXORHR \WH YHWHD 7 KHAH HXP DM/DUH
DOR ARQUMM/Z W \KH SDQVDQG | RHDWXVHGE WHP DI HP HOAMR FRIGAWRXUBXMQHN

7 KH I XUWUH XQRVARXQAMS GHARSHIDIY) FDK | GZ VDH GHMP LGHG B\ FRQUGHIQ) \WH FKOMWUHYHOAV 1URP H LMY \NP H FKDUMY | RUVKH 1 [ HG YHIC
@ VDG DQHANP DAGAL® WP HRKDUMUHTXYDBQADMI RAKHXQ L HS@ VRYHMHHAP DAGUP DQQ) HRRP IFAHR HIFK YHAMDGHAR BIRNHIIH
DQGOBAHWARP P IMIRQY (WP DMVR \WHGEL® WP HFKDUWRUHTNXYDBQAIDMI RAWHXQ L 5@ VOHEDHERQWHSIHOAQ D/R HIGR HIFK BERWY
SHIRG ))$ UDM/R WH UASHRIYH FOBQEDU\ HOUIRUHIFK R WH | LOWAKUHH\ HOY DAHIIHR \WH) ) $ UDMR \WH \MLLG\ HDUDQG \WH KIRUFDODYH I H
P DUHADMR VP LOUM] HYHAHY | RUWH | RXU\ HDU DQG KMRUFDODYHDIHP DNANDAYR P LOUM] H YHRHY | RUWH SHIRG\WHBI WU 7 KHH SHAMG
FDK LQ BZ VI URP AKDWMUUHYHOXHY DUH EDVHG RQ DQ DXKP HG | GHAKM DARQUDMR CSSUR LP DMD IRUWHXQL H3@ V DORINGQ) LQR CAFRXQY
H SHAMS WRKQFDOR | KIWHAD V , Q DEAMRY LQ @KWR RXULQMWY HQAQ ( * &6 DQHAW DM R DQ DEAWRIDOAI® UHYHXH | RUHIAK VAXEEHUI WG
YHAHCY DVDOR LGFOGHE UH BRI DEAWRIDOFRP SHODINRQ! URP FKDUAMHY GXHVR WHI XHOFRWADYLQIVKDAKHAH YHAHY SURYLGH
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, QDX H SHAMS I XMUHFDK RANEZ \ P DRI HP HQVRUHFDIV YHAHCRSHIDIY H SHOAHY Z KUK DUHEDHG RQ RAULQMIDOEXGI HVRUWH I LIXADQOKOC
SHIRG DG WHHI\MUDWKP HDQ DOQMOQ AR IDMR XS \R HADIAY VR \XFK GYHOGKUQ) \WH | LUWAKUHH\ HDUSHUIRG DG FDSSHS DARH\MOX
\ HIUWHIDO\WU P DQIHP HQATHAY DQG YHAHDH SHAMG P DIQMIDGAH FRWV IRUGQY GRANGQ) DQG \SHADOWKWYH V' DV Z HIDDY H SHARG FRIV | RUWKH
IQXBEDIRQ/R ( 6' DG RM-UXSIWGH Z KHHOSSIFCE®! 7 KHHAWP DAMG\DODIHYDOHR HFK YHAMHDY  SHUQIKWZ HIKWRQ LQDFFREDFHZ WK
RXU YHAMHOG-BUHADARY SRIA : H X\H D SURDELOW Z HIKWMG DSSURTK | RUGHYHBSQ) HMP DRV R IXUMUH FDK [ BZ V XVHG VR \MARXU YHIHY | RU
UHFRYHIEOW Z KHY DOMODAYH FRAUHY R DANRY DUH XQGHU FRMCHDIRY LH \DBi RUFRQMXQ) RSHDIRQ R D YHRIHD || RAUHKP DM R 1 XM
XQAVARXQMSE GHARSHIDAY) FDK 1BZ VIRJDQ  YHAHOLY GZ HIWDQ \KH YHAHIY FOU LQ) YOOH WH FDUY 1Q) YDOH LV Z UMD GRZ QR \KH YHAHIV 1 DU
P DUHAYDOHZ WY DRKOJHUFR G-GLOHIQQIV

8 Q) WHI WP HZ RIN | RURAIP DAY | X\UMUH XQRVARXQAG GHARSHIDIG) FDK | BZ VGAPUEHG CERYH Z HFRP SBIAG RXULP STLUP HOADDOMY| RAWH\ HILY
HGEG' HHPEU sse | RUWRVH YHXHY KHTB | RUXVH Z KRVH FOLW LQ) YDOHY/ Z HIH CERYH \WHUUASHRRYH P DUNAAYDOHY 2 XULP SOLP HY!
DIOMV DVR ' HHPEHJ DG |QAFDAG \WDAWH FOUWY LY TP RXQAR RXU YHXHY Z DV UFRYHIE®! DG WHH RH FRFOGHS \WDAGR
[P SOWP HQWAKDUIHZ D/QHRHADY

$ QRRXIK Z HEHIHYHWDAKH DAXP SWRQYXVHG\R HYDOOM SRMINCDIHAP SOUP HOAUH EDHG RQ KIMRUFDONHIGY DQG DUHUHDRIE® DG CESURSUDM

KK DWKP SURQY DH KLIK® \XEMARYH 7R P LQP 1] H\KAK \KEMRW RXUDEIOMY [ RUWH\ HIUHGHG ' HAHP BHU DOR LQYRYHS VHULYW
DDOMY R WH P RG-DLGBXWEZ HEHIHYH LY P RUNP SRUIQVEHQ) \WH KIMRUFDOUDM |, Q SDMFX@U LQWP VR RXUHKIP DAV | RKH FKOUAUUDAY | ROKH
XQU[ HG SHIRG Z HFRQIGUWDAIKH) ) $ DVR ' HHPBHU Z KIFK LV DBSTHG LQ RXUP RGHOI RUNKH [ LAIKUHH\ HOLY SHIRG CBSUR] LP Db/ \KH

GYHYR FKDIMUUDM/DIZ KIFK WH&RP SDQ. FRXGS L DOR LWXQ L] HGE YHAHY PXUH® \KRXS P DI HP HQARSWRUDI X@ KHEIHG FKOWMIQ) DA\

RYHUWHGH VWKUH\ HOWY © H KRZ HYHU VHQUMY H5 RXUP RGHOZ WK U DUB/\R | UHLIKWIDM DAKP SNRQY| RAKHXQ L H3 SHIRG EH RQGWH I LUKNWUHH\ HOLY
DG XQMKHHGR \WHUP DQQ) XVHXOM H 2 XUVHQMYIW DEDOMY UHYHIBG WDMR \WH H \WONKH KIRUFDOUDM/ Z RX@ QRAGHFICHE. P RH\WDQD
WYHR W GBEQ ROWHYHMDZ HZ RXGQRAEHBTXUHG\R UFRI Q) HDBAWRDOLP SOLP HQV

2 XU) GHV , @VADWYH& RP SDUMRQR 3RME®H( [ FHWR & DU 1QJ 9 DOHRYHJ( WP DMG & KBUMJ) UHHO DUNHA DOXHR & HIRLQ9 HAHY

,Q3 WP 2 SHDIVY DQG) LQDQADCE HH. DOG3URSHAN: (- &UMNDCH FFRXQIGY ( P DMZ P SOLP HOAR (R QYHSDWHV' Z HAVAXWRXUSRIA
IRULP SO \KH FOWY 1) YDOHVR RAUYHWHY ' XUQJ \KH SDXVTHZ \ HIY WH P DNHAYDOHV R YHWHY KDYH H SHIHFHS SOMEXOUYRDMY Z WK
\KEWTQADOGHFOGHVIQP DY YHAHORDWAY $ VD UAXKOWKHFKDIMUI BHP DUNHAYDOH RUEDUE P DNHADOH R FHMEQR RXUYHAHYP D KDYHGHRIGHS
EHBZ \WRH YHIHFOW Q) YOOH : HZ RX@ KRZ HYHJ QRAIP SDUMRVH YHXHM FDUY 1Q) YDOH XQEHURXUDFFRXQIY LP SOILP HWBRIA  GXH\R RXU
EHIH \KDAYXMUH XQAVARXQAMG GHARSHIDIY) FDK | BZ VH SHAMS R EHHOHG B\ \WAK YHIHY RYHUWHURSHDIYY @YHYZ RXTS H FHHG \WAK YHAHM
FOUY LY TP RXQN

7 KH\BEGI\HWRW EHBZ ([QAFDM/ L \WHFDW LQJ YDOHR HIFK R RUYHAHYDVR ' HAHP BHU DG DG L ZKIFK R RUYHAHY Z H
EHIHYH KDYH D P DOHAYDOH EHBZ. \WHUFDW QY YOOH $VR ' HHP BHJ ZHKDH RWR RU  RHDMY YHRHY RMR R RU
RSHDAMY YHAHYD/R ' HHP BHU \KDAZ H EHIHYH KDYH D P DONHAYDOH EHBZ WHUFDUW LQ) YDOH 7 KH DIJUIDM QLI HMGPH BHEHHD \WH
FOWY LY YDOHR WHHYHAHYDQG\WHUP DMAMDOHR  PIARY  PLARQIQ WBUAHOVWHIP RXQMB. Z KIFK Z HEHDHYHZ HZ RXGKDYH
\R UHFH RAUGHAIGRRP HLL Z HVRTS WHH YHXHY LQ WH PXUHQAHOYLLRP HQVRQ LGB \WBEDLG\MP V 1Q FDK WDQOANRYY DQG R DZ LA BX\ HJ
Z KHHZ HDHQRAKQEHUDD FRP SXOIRQ R \HID DQG Z KHIH WH BX HULY RAXQEUDQ FRP SXIRQ\R EX\ ) RUSXLSRHVR \KY FOBXOIRY Z H KDYH
DXXP HE\WDAKH YHAHY Z RXT@ BHVRT DAD SUFHKDAM GRVRXURKNP DMR \RHURKDIMUI UHP DAAYDOH/DVR ' HAHP BHU +RZHYHJZ HDH
QRKRTEQ) RUYHAHYI RAIB! XQBWH SO \WBMG

2 XURXP DMV R R<DYWUI UHH P DINHAAYDOH DRXP H \WDARXU YHRAHY DUH DLQ JRRG DG VHY. R FRQAWRQ Z MWRAWCH-G IRUBSDUDG UL IOSHRAKMSG
Z RXAGEHRHWIHGLOFDWZ WWRAWRBIRQVR D) NQG 2 XURKP D/ DHEDHS RQLQ RIP DARQDYDIMEG I URP YOURXVIQGMY \RXUAHY L(FOXQQ)

x UERWE [QBMU DO WVDQGAWSIRYLGHY WDNRXVRQRXULGBMY DG UHDMEG P LFVOHAMY YHAMHOYDOH/

x QHZ VDOGLQBMY WERWR [P LOUYHAHODBY
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X QGEZVIGBLEGBWY WESRWR OBVR  YHWHY \KDADUH QRAMP LOUWR RUYHWHY Z KHH Z H KDYH P DEH RHMREQ DAY HOWV LQ D) DWP SWIR GHIYH
LQRP DARQWDNDQEHXHEDVSDWR RXURKIP D

x OSSR LP DiM P DUNHAYDOHY | RURXU YHAHY RUMP LOU YHAHY \WDAZ H KDYH UHFHYHS [URP \KLSEURNHY Z KHKHUVRIFAMG RUXQRIFMWG  RUKD!
\KISEIR\HYKDHIHHDD® GWH LQDMG

x RIHYWDAZ HP D KDYHUHHYHGIURP SRMNDOSXUAKDHY/R RXUYHAHY DG

X YRAHOMDB! SURY DG YDOH/ R ZKIFK Z H DUH 7 DH \WWURXIK BRW | RUP BODQG LQ RUP DOFRP P XQFDWRQY Z W KIS RZ CHY WKISEUIRNHY/ LQGAMY
DO WOG YODURXVRKHAMISSIQ) LQGAMY  SDMA SOV DG REVHYHY

$VZHRBEQLQRP DIRQ IURP YDURXY LQBMY  DQG RKHVRXUAHY RXUHIP DM/ R FKDIMUI UH P DUNAAYDOMH DUH LKHHQ® X@RHINQ |, Q DEAMRY
YHAHOYDOHY DUHKLIKO YRIWB! D/AKFK. RXUHP DMVP D GRAEH LQAFDAYH R \KH PXUHQARUI XMUH FKOWALI UHH P DUNAAYDOHR - RXUYHWHY RUSUFHY
\WDIZ HARX@ DFKLHYHL Z HZ HH\R\HDM-P

&DU QY &OW Q)
9DOHDVR 9DOHDVR
9HKHOL DP H v 7 <HUYXLOV WBL% FHH Ei%
P IIRQVR P IIRY/R
8 6 R/ 8 6 GRIU/

* RIDN
* DLIDQND
6\BU* LD * 5
0 DKDULM
6\ HR
6\BU/ DHIMD
6\BUS UDGH
6\BUILLIR
6\BU/ LED
6\BUBLHID
6\BUO DUMD
6\BU. DUTH
B\BU( B
6\BUO DIQDQAP XV
' HERH+
B\BUS\ HWKD

. DM,

/ HDKDQ
3HBUKY
6\BU&OXACH
6\BU2 SKHID
6\BU3 DXTH
6\BUO DUAD
6\U/ \ LD
B\BUYRGR
B\BUIOHR
6\BUO DUBLD
6\IU- DL
6\BUO DUDQCH
6\BUS QIIH

. \PRRID
6\BIUGFDLBIW
6\BU( YD
$POPL

0 DAMHIHV
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&DW QY &DW QY

9DOHDVR 9DOHDVR
9HIMHOL P H 0L 7 <ty P EY HPEU
P LARYVR P LRQVR
8 6 GRIU/ 8 6 GRIMUW/

B\BUBLLIXV
6\BU9HID
B\BUS SKURAM
6\BU3LHD
6\ HERD
6\BU( BRRD
6\BUS QIHICD
B\BU* Z\ GHK
6\, DPLD
6\BU/ XD
6\BUYADGD
3HBOP
6\BUO DUD
6\BUO DUNHID
6\ DAL
6\BIU- HDQQHH
6\BU( @ DEHK
6\BU* HRULD
B\BUGRSKLD
6\BUO DUHID
6\BUO RULD
6\BUL LCD
6\BIUS HOHH
6\BUL DMD
6\BU/ DX.D
6\BUO RD
6\BIU+ HBED
B\BUS WG
6\BIUS WD
6\IUSDDS\R
6\BUGXK DD
B\BUEKDUY

0 HFXUDCBLLIR
BBV
B\BUBN
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&0 QY &0 QY
9DOHDVR 9DOHDVR
9HWKHOL DP H v 7 <Huosaoy P EY FPE
P IIRYVR P IIRY/R
8 6 R/ 8 6 GRIU/

6\ OP EDAD
6\BU&DURD
6\MU&DSRHLD
6\BUO CFDUHD
6\U/ \GD
6\UL LFR®A
6\BUOLLILQD
eMu* HHMY
6\J) @PH
6\lJ( PLO
6\MMU&DEH7TRZQ
B6\RUIDHRXYHU
6\U2 &R
6\BUS RWLCDP
6\BU+ DO
6\BU+ HMONL
6\bU* LIELDARY
6\MUSDB{HD
6\ XEDQ
6\MUBDQRY
6\BUS QEH S
6\BUB\ GH
BMMU& RSHKDIHD
6\lU+RY . RQY
,GH) IH
6\MUGKDQIKEL
6\BUS REH Y

/ DXD
6\MUBLQIDSRH
6\IU: HXSRYW
6\U+ CPEXU
6\) DIUIHD
6\ UHHY LK
6\ LRRQ
6\UO DAVRQ
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9RMOLCP H

&DUW Q)
9DOHDVR
<tuoey TP B
P LRQVR
8 6 GRIMU/

&DW 1Y
9DOHDVR

' HHPEHU

P LAIRVVR
8 6 GRIOW/

6\BUO \ N
6\BUS RZ D \RQ
B\BUGRAKSRW
B\BUBWRQQIWO
. Dy
6\BUG\WFN\KRP
. H@DA
0 DA\ H
6\BUL HZ / RIERQ
B\MBUS SXV
B\MBUGXEDK
6\BUG\BP IR G
e\BJ: DH
B\MBU& KD H)
6\BU) LIKWJ
B\BU/ XV
+RH YOGFH)
: ROHICH
\BUS QEUH
6\MBU7TRN R
6\BUO RQFD
6\BUS TXDUXV
6\BU3 VY
6\BUL LIKWKCZ N
2 URDI
2720
SHUHOXOH)
3XILQYXDHJ
B6\BUS XQHJ
6\BU6DEESHY
&UDH
( JUH@H)
* DQHXOHJ
* UHEHYXOHY
,BVYXOHJ
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&DW QI &DW 1Y
9DOHDVR 9DOHDVR
" HHPEHU ' HHP EHJ
9HWHOL DP H v 7 <HUYXLOV 1Q 1Q
P IORYVR P IORYVR
86 86
GRIMW/ GRIW/
D
. IQINKHY
0 DU
SAWLO
6\BU& DD
6\BU&BR
B\BU3 HIDXKV
6\BU* RO
6WDQIHS WDRRU
B\BIUYALIKW
6\BU2 PLRRQ
9 HAVHODI UHG\R EH\RTS DG GHIYHIG\R KHUGHZ. RZ GHYGAUQ) \WH\ HOUHGG' HAHP BHU DVIXUMHUGHAUEHGIQ1 RM R RAUDKQWS
FRORIEDMS | LCDGADOXTM HOV
IHAHDIHGWREH\RGDV/R ' HHP BHU DOGCHIVHIG\RKHIGHE. RZ GHYGAUQ) \WHI LADXDIMR DVIXUMHUGHAUE-GIQ1 RM R
RXUDXQWE FRQRICDAG | LCDGRDONBM HOV
7RECR WBUAHQVAOW Q) YOOH/R  RSHIDIY YHWHYDVR ' HAHP BHU
7RICR UBUAHQVAOW L) YOOH/R  RSHIDAY) YHAHYDVR ' HRHP BHU
,QAFDM/ QY EXO! FOWIHJ YHAHY |RUZ KK ZHBHINH DVR ' HHP BHU \WH EDUE FKDUMUI UHH P DUNHAYDOH LY GZ HJWDQ \WH YHAHIY
FOWY Q) YOOH
,QAFDM/ QY EXI FOUHJYHAHY |RUZ KIFK ZHEHIHYH DVR ' HAHP BHU \WH EDVE FKDUAI UHH P DONHAYDOH LV GZ HIWDQ \WH YHRHIY
FOWY LQ) YOOH

© HU{HJ\ RX R WH UM | CRRUHQN®G 2$ YOUHY R \KISSQ) LQBMN IDRRY LGFOAQ) [P RY RUARP SHWRY DRQY Z W JHHDOHREP IF
FRGWRQV/P D FDAHDGHFICHIQWHP DIHAYDOH/R RUYHWHY Z KLFK FRXCS@P IMIKHIP RXQAR | XQB/\WDAZ HFDQERWRZ  FDXAHXVAR BBIFK FHMBQ
I LODGADOFRYHIDQW LQ RXU FHAW CAOMY UAXOUQ P SOUP HOARKDUHY RUGWHY RO \DB!  DQG WH GVAXWIRQ KHIHQ XQEHJWH KHDAQIV * & UMFAC
$ FFRXQIY) (WP DMZ2 P SOLP HOWR (RQY) QYHGDXHN

, WP " IWHARYY 6HIRUO DQDIHP HQWDQG( P SBR HV

$ " WHARUY/DQG6HARUO DRDIHP HQWV

6HATRWY BHBZ DUH\WH P HY DJHY DG SRIMRYY R RAUGUHRRY DG H HFRXYH RIFHY 7KHYROGR * IWHARLY LY HBRAMG DO RQ DWRIJHIHG
EDMV DG HFK GUHRRUHBRMG KRTBY R | LFH XQIMDKLY KHNKFFRWRUMKDDKDYH BHHQ GO HBRWG 006G TXON IHG H AHBWQ WH HYHQAR KIVKHUG-D
WIQ@DIRY WP RYDORUWH HOMHWP ICDIRQR KIVKHUWP R RILFH 2 [HFHY DHHBPAMG I URP WP H\RWP HE, YRMR RUYRDGR ' IWRARY DG
KRG R | LIFHXQMD\KFFHARULY HBRWMG

0 HAWY 3HARY 3C55DY $ WH %6OWMNG DG 5 0N CHB =0 Z HH BHHPRAMG \R \WH 9ROG R ' LWHARLY DMKH &RP SDQ WV $ Q000 HIY R
6KDWHKRTHYKHBRQO D 2Q2 PRE Z HDQRXAHGWHESSRQR HOAR 0 U0 IN\HBWRUWP @ HP \R\WHYFRDGDVD&E DN % GUHRARU

2APFOGR " WHARYLVARP SIMGR HBYHD' LUBHRARLY
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2 XUQUHARY DGH HRAWHR [ LFHY DHDVIR®BZ V

10PH $JIH

SRMRQ

&KIH ([ FPAH2 11 [FFUDQGE& DWE

3HARV3DESD/ LWHARU
1 R ( [ HFXWH&KOLLP DQDG& MW/ %
69 URV&CBIDBRY " WHARU
+IP DK 1 RWRQ 3UMaQNV
6LP RV6S\ URX &R&KIH ) [CDGADR | LFHJ
&KUMRV4-I BLY &R&KIH ) [CDGADR |11FHJ
1 IFRV5 HARY &KIH 2 SHDMY) 2 |1LFHU
&KDUV/3ONDQRCIN. &KIH 6WDM)\ 2 1L1FHU
. RHW DBV &M% LWHRARU
0 DKHK YDONIMKED &MNVS ' IR
1 INRDRV. DHIV &DNS ' IHARU
$ HYOWIG &MVE ' WHARU
501 CHBI=DJ DL &MVE " WHARU
( GO UHARX &DWS ' ILHARU
*IY : HARQ &MNVS ' IR
0 LBGDO DUD3CBSV &M% WHARU
0 IN\HB\RWP © HP &M% LWHRARU

3HARV3DSSDV &KIH ([ HAXAWYH2 11IFHUDQG" WHARU

0 U3HARV3D8SD/KD/AHYHGEMGRH- XO DVRXU&( 2 DG DVDAWRRURQRUVFROGR ' LWHARY 0 U 308SD/\HYHGIURP RXULGAHBIRDXS \R - XO
DV RUGQRQH HAXAYH &KOWP DQR WHYRIGR ' IUWHARLY DG GUHRARU + H\VHYHS DVDP HP BHUR RAUYRDGR ' LUHARY MGAH LW LGRHBIRQ
7 KURXIKRXWKLY FDUHHU DV D SUGASDODQE P DEHJLQ WH \KISSIQ) QG 0 U 308SDY KDV BHHD LQYRIYHS LQ KXQBHB/ R YHAHDLFTXMURYY DG
AVRDY ,Q KHIRXQGHG2 AHOEXDI0 DUIMPH6 $ DGY FUR\KISSQ) FRP SO \KDDVRSHIDMG P DRI HGE YHAHY DIJ WD D/P XFK DY/
P LOIRQ GO HIKWRQ/R FOLIR FOSCAW + HDOR |RXQEHG 2 AHDEX®I0 DIMP H6 $ DN LADAMS FRP SDQHY Z KIFK DUH LQYRYHS LQWH RZ GHIKLS DQG
P DIHP HOWHRRLYR WHVKISSLQJ QBN 0 U 3CBSDVVHYH/RQWHERIGR GUHARYR WHS . ' HHQH&OE DODAQ) IQXIDFHSIRVIGHR GIDC
GHHQH HYFH [Q\WWH KIS LQBAY Z RE¥ 1GH DQG VD P HP BHUR WHS QRQR * UHNGBKIS2ZCHY 8* 6 0 U 305DV UHFHYHG KV %$ 1O
( FRRPEVDQG KVO %6 1URP 7KHS QYHMW R 0 [FKLIDD $ QQ$ UFRU 0 U 308SDV Z DY [Z OGHG WH / R QV/ WV N $Z DB/ 2 6KISIQ)
3HIRDOWR \KH<HJ

6S\ UIRV&DSLDRY 1 R ( [ HAXWYH&KDILP DQDQG' LUHARU

0 U6S\ WRV&BIDB KD/ NHYHSMHH- X0 DVWH1 RQ ([ HHAH&KOWP QR RAWAROGR ' LWHARY DG DV DAUHRRU + HLYDOR WH&KOWP DOR

\WH &RP SHODIRQ &RP P WkH ) URP ) HEXOW \R -XO 0 U &DBIDRY VHYHS DV RU&KIH ([ HRXARYH 2 11LFHU 3UMGHADGE GUHRRU ) URP
2AREH) W2RREH) 0 USCBUDR\HYHGDV&KOUP DQR \WHS \WHD/( [ AOQIHDQG&KIH ([ HRAYH2 [1LFHUR \KH+ HIDQF ( [ FKOQIHV* URXS
DQG | RAWH SHIRG | RP Z D/DORWH3UMGHOAR WH) HEHDNRQR ( XURSHDQGHRXUMAY( [ FKDQIHY + HZ DVIRWP HO 9 LFH&KOLP DQR \WH

1 DARIDO/ONR * WHH 9 IFH&KOLWP DQR YO DUDQ3RWYAON 0 DI ' IWHARUR \WHYON R $ \WHQVDQGKDYDWWY\ HOUEDONGQ) H SHIHFHZ W
YOQNHY 7TUBRP SDQ Q7 ' HAWKH YD 1Q 300V 1HZ <RIN $WHYY 0 LMY DG / RIERQ +H LV WH 3UGHAVR \WH ( XURSHDQ 2 OP SIE
&RPPIWH/ (2& DPHPEUR \WH, QMIDIRIO? OP SIF &RP P IWKH ,2 & DG IW( [ HXAWHYROG 3UVIRAD KHVHYHE DV 6HAHMY * HHIDOR
\KH $ WHY/ 2OPSIF* IPH/DQG ([ HFPAUWH' LWHARUDQG' HBXW &KIH 2 SHDMY) 2 [ILFHUR \WH 2 UDQ LQY &RP P LWkH | RU\KH $ \WHDY

2 OPSF* [P H/ + HKD/EHHR D2 OP SIF DXBIMLQZ DMISRE DG KDVARP SHAGLQWHO RFRZ DQGWH/ RV$ QIHBY 20PSF* PH/
+ HWXAHEHRQRP LFVDAWHS QYHYW R $ \WHVDQGHIHGKLVO DIMJ HIUHHLQYAMQHNS GP LQVADIRQIURP |, 16($' 8 QYHWMW Q) WDgRH




_DEBIR &RQMV
+CP \K 1 RURQ 3URMGHOWV

0 U+ P K 1 RWSQHYH/ D/ RXUSUMGHNVG QM HAHP BHU 0 U1R¥NQZD/0 DY) ' WWHARUDQG* GEDOH HOGR \WHO DUMP H* URXS D/
-HIH  &RPSID ,@F 0 U1 RWWQLYNIRZ QIRURBDAY 1 RAF$ P HIFDQ7DNHUGKISSIQ) DG, QIKWELGIH7DONHY \WH I LKA R KK AYIGHIG
\ IHG \KISSQ) FRP SDQH/ + HDGYMHGS$ LIV 70QNHY LQ\KH P HIHUZ WK * HHIDOO DUAMP H DQG KDV EHHR DQDGYDNRUWR 8 6 6KISSIQ) 3DMGHY +H
DOR DGMHG 1 HZ 0 RXQIBEQ & CEABDRQ LW LYY HOAQ , QMP DUCH ,QWH  V KH DGYWHG ) URQECH RQ \WH DFDXAMWRQ R/ RQERQ DQG 2 YHWHDY
) ULIKWY DG DUDQIHG\WH\DBIR 30ALLF YDIQUXMIBKISSQ) SURMENQQ) -HIHIHY 1Q 0 U1 RWQUIQWH\KLSSIQY SUTRNFH D/g4-DUB\MOY
MGFH ) URP KHZRI\-GDY [ OG) W/ &R 1URP R DG DvJHHICEOW@HJDQGKHIGR WKISSQJ 0 U1 RWQLYDGLHRUR
1 HBMQH/ LQH/DQG\WHB D DUDQG* URXS 0 U1 RWRQUHHYHEO0S %61Q3K\ MFVIURP + DYDGOGD3K'  LQ3K MEVIURP 8 QYHWMWR &KIFDIR

6P Rv6S\ LIRX &R &KIH ) LODQADCR [11FU

0 UBLP RV6S\ URX \HYH/DVRXU&R &KIH ) LCDGADR [1IFHJ 0 U 6S\ URX MIGHEXVDY' HBXW &KIH ) LDGADCR IIIFHULQ  DQGZ DVESSRQM3&KIH
) DEADR [IFHJIQEHBMP B ) URP R 0 U6S\ URX Z RINHG DAWKH + HIBQE ([ AOQIRY +(/ (;  * URXS \KHSXEQF FRP SIQ Z KIEK
RSHIDM/\KH* UHHN HIXMY DG GHUYDAYHYH FKOQIH \KHFBDUCQ) KRXVH DG WH FHQADOHRXUMEV G-ERURY ) URP R 0 UBS\ URX KHIB\WH
SRIMRQR ' LWHARUR 6WDMILF 3000Q) &RP P XQFDIRQDQG, QYHWRUS HIMRQY DARH-+ HIBQF ( [ AKDQIHY* URXS DQGKHDOR \HYHGDVDP HP BHUR
\WHEWDMILE 3000Q) &RPP WHR IWERDGR GUHRRY ) URP \R 0 U6S\ URX Z Dv UAERQUE®! | RUI LDGRDODDO MY DAKH UMUK DG
WRKGRR\ DP R WH+ HIBQF ( [ ADQIHV* URXS 0 U 6S\ URX DWQEHG\WHS QYHMW R 2[ IRG BAHYLQ) DGHBHIQ0 HKDQAY QILGHHIQ) DQGOQ
0 6FLQ( QIGHIQ) (FRFP IV 0 DEIHP HYWMSHADT L) LQILDIFH ) RIZ 1Q) \WHFRP SBIRQR KIVMMAHVDAR [ |RG KHREMICHS DSRWI IDGDM
GHUHIQYONGQ) DYG) LOGFH 1URP $\WHDV8 QYHMWR ( FRIRP IRV 96MQHW

&KUMRVYHIGLLY &R &KIH ) LQDOADCR |11FHJ

0 U &KUMRY%4-I BLIVKDVVHYHE D/RXU&R &KIH ) LODGADCR | LFHMGRH SQIMD DWK  KHZ D/DRDMILE SURWRAP DD HUDQG\HQRUI LD
H HRX\AYH DAY KHIP DUV 6KISVO DDIHP HW, GF ) URP R 0 U 9%4-IBLVZ RINHG LQWH SUCRSDOLQMAR HOVJWRGS R / RGRY 5 HILRIC
3URSHWWY EDHG LQ/ RQERQ Z KHIH KH Z D URARQME®! | RUWH RULCDINRQ DG H HAAWRQ R @LIH WHDOHXIAM CFTXMMRQ SURMAN \WURXI KRA( XURSH
) R \R 0 U 9%4-GUY Z RINHG LQWH) I HG , GFRP H DG &RSRIDM ) LDGRH JURKSVR |/ H<P DQ RKHY EDHG LQ/ RIGRQ Z KHHKHZ DV
LQRYHGLOSUYDIY DARQ UAXKAMUQ) VHRXUMY DARQ CFTXMRQI LQDAQ) DG SUCASDOQHIMT HMBRVWAVIOH VR HARQ , QDEAWRQWRKLY
URBI DAG\IUYSXN 0 U 94-JBL 1V DOR DQH HAXWH R 2 DX 0 DUMPH6 $ 0 U %-IGUY WFHYHSDRO0 ( Q) 1QO HKDQFDO( QILGHIQ) 1URP
,P SHIDORRMIH / RIGRY DIGOR0 %6 1URP + DYDLGIHMHNEFKRRO

1 1IFRV5 HARY &KIH 2 SHDAQ) 2 [1IFU

0 U1 IFRV5 HARV KDV \HYHS DVRXU&KIH 2 SHDIY 2 11LFHMGPH-XO +HDOR HYH/DV&KIH 2 SHDMY 2 |1 IFHJDQG &RP PHADD LWRARUR

2 AFDEEXNO DUMPH6 $ MQAHO D 0 U5 HARV KDV EHHQ CRAYHD LOYROYHG LQWH \KISSQ) LQBAY |RUWH SDAV  \ HDW KDYLQ) KHIS \VHYH.DC
\HQRUFRP P HIADOP D HP HOABRMIRQY \KURXIKRAKLY FOHHUGHYHBSIQ) R H SHUWYHLOWHGY EXON ARQEIGHJDQG SURSAEWBN-UP DUV + H
KDVEHHQUASRUE®! RUGHYHBSQ) DQGH HOAMY PRMWDD  YHAHCOFTXMMWNRQY DG GAMSRMRQY/ DV'Z HIDYKDYLQ) \WUKPMUHG \HYH DOVRQAYHMUA/
LQWHGY EXO DQG\BQNHMARY + HUFHYHG DY6BF LQO DIIHP HMBAHIAHVIURP 7KHS QYHIW R O DORKHXAL, QANMAMR 6 FLHIAH DG 7HAKQRB\

80,67 DQUGDQO 6FLQBKISSIQY 7UDCHDQGE) LADFHIURP \KH&LW 8 QYHMW 96MQHN6FKRRO

&KDUY3 ONDQMRLNL &KIH 6WDWMI\ 2 [1LIFHJ

&KDUV3ONQRIN. MQGOIIXDIQ  Dv+HGR 6WDMLE 300QQ) DG DAXP HE\WHSRIWRQR &KIH 6\WDAD\ 2 [1LIEHJIQ 6KH OB/ WH
&RP SO0 IV VDAILE SDQQQ) (6% KXP DQ UARXUAY LQRIP DIRQWKQRRI\  SXEQF O LY DQG FRISRUIDM FRP P XQFDIRYY 3URUWR 6\BUYX \KH
Z RINHGI RUVAYHQ\ HOWDAZ KHIP DUV 6KLSVO DEIHP HQVIRPAMQ) RQWDA)\  SDQQQ) DQGFRSRIDMARP P XQFDIRY/ 94 RIMKDAKHZ DVDVHIRU
FROXOEQADARH YRIRQ & RQXEY * URXS P DEDILQY ADAD\ SURVIRW CRURW YDURXY LQBAMHY DQG JHRIWSKLHY &KDUV KDV DOR Z RINHG DV IDIHRV
&HQMH R ([ FHIHOAH DG |RUWH 2 UDQ] Q) &RPPIMKH R \WH$7+( 16 2OPSIF * [PH/ 6KHKR®/DQO 9% IRP ,16($' DWGDY% LQ
, QMODIRDODOG ( XURSHID 6\WMAHY IURP \KH 8 QYHYW R 0 DFHERQD Z KHH \WKH JUDGDMS DV YDBERRUDD 6KH W RQ \WH %RDG R \KH / LEHIDD
6KISRZ GHW&RXQROWH* RYHIDGFH&RP P WKHR \KHO DUMP H( P MIRQYS HAAIRQ & HIMIDG WHS GMRY YROGR 6HD U 6LGFH \KHKD/
HYHGROWHIRDGR 7 00MAH/R $ DRID&RMIH Z KHIMKHRKOW\KH/ RQ) 5 DQH3MOQQ) &RP P LWWH




7DERIR &RV
. RN KDWY LLHARU

0 U. RHW WKDUBAKDY/ VHYHG DVDAWARUR RUYRIGR * LHARY MGAH RULGAHBIRY + HLY DOR WH &KOWP DQR RXU1 RP LCDARQ DG &RSRDM
* RYHODQRH &RP P IWKH + H KDV VHYHS DV \WH 0 DQILQ) ' LWHARUR $ XIXWMD 9XQIHO DUMP H/ \@ R 0 DA ) URP \R 6HBWP EHU ou
( WOBNHYHED/* HHIDOD DIVHIR &RFGUALS WPDRULG S$  DUG&RFOUA/ RIMWYGE S$ DILIDM/R WH&RHFOUF* URXS Z KHHKHRBDAGD
\KISSIQ) SRROWDAFRP P HADD POVHGRMU  YHAHYZ W DAOWLQ) YROPHR P LAIRQ\RQY OQG GYHESHGWHXHR WH) UKW RZ DG
$ JUHP HQWMDAQ) Z KIFK CAW DV D [ LGDGADDKHEILQ) P HAKDQWP | RUWH SRRO 3URUVR WHH SRIMRYY 0 U ( UKDLBAVHYHG LQ YOURXY P DIHP HY
SRIMRY/LQWH\KISSQJ LQGMY 0 U ( UKOBABFHYHGKLY' LSBP DIQO DUMP H( FRIRP LFVDQG/ RIMIEVIURP + RIHIH-+ DYHIHQO HYRHWWAKRRO RZ
(UDP XV8 QYHIMW 5RWEP DOG\KFFHMX® FRP SBIMG\WH, QMDIRIDY [ HHAYH3UWRIUP DVL6($' ) RQBIGHEBIX

0 DKRK YDONMKDQ ' WHARY

0 U0 DKHK %DONIMK@R KDV VHYHG DV D GUHRRURQ RAURDG R ' LHARLY MGRH ) HEOW 0 U %DONIMKER KDY H \WLYH [ LCDERDODYG
BXMQHWH SHIHFH DvZ HODVIQG-BW NRZ BGIHR WHGY BEXDI\KISSQ) LMY 8 QB XIXW 0 U%DDNIMKG@RZ DVDO DALY ' LHARULQ
2 DNV 2 SSROMQMAY ) XQBY + H NGHS 2 DNH LQ DQG | RAXVHG RQ LOYHAMY 1Q WH AKHP LFDY HHJ\ | LCDGADOLQMYIRYY U-DOHXITM DG
\KISSIQ) VHRRLY 0 U YDONINKQDQKDYZ RIHGZ W DQ®P BHUR 2 DNWHHV SRIMRIR ARP SDQHY DQG KDV VHYHE RQWHERDB/R 6725 ( &CE\ID&R.S
1<6( 6725 DGO RP HWH3HJRP DIFHO DMIDY +HKDYEHQCAWHRQD QP BHUR FHARMIFRP P WY LGFOQQ) DG KRE ARP P LWHHY IQWH
/ HP DQ YRKHY DQG / \ RIGHDOHDUAMKAMIQIV 3URUR 2 DNUH 0 U %DDNIMNKEQ \SHME R \ HILY DV DQ DDOMAIQ \WH ) LDCADDGSRORY

/ BYHIDHG ) LODQIFH JURXS DAB %6 , QYWY HOAWAQN 0 U YDIDNIMKDQ JUDGDME PP @XCHZ W D%$  GHIUH LQ ( FRIRPLFV +RRY IURP <D
8 QYHIMW

1INRDRY. DHDY ' LHARU

0 U1 INRDRV. DUHIVKDAHYHZDVDAWRRUR RAVADEGR ' IWHARYMGHO D DQGDV&KOLP DQR \WHS$ XAV&RP P MWHVIGRHO D ou
. DHOVLVAXUHO® D' LWHARUR WHDGMRY 1P 0 $5,1,19(67$' 9,6(56 /7' DGKDVPRHWID \HIWR H SHIHFHIQWH\KISSQ) \FARU
QI LDACOQMMIRY 8 QM KHVHYHSD/WH+ HIGR 6KISSQI R +69& %6 1. 3/ & LO$SWHYY * BHHIRU  \ O Z KHHKHEXODBMGHN
XQUBIRNAQ) DFRP SUKHQUYH UWDQIHR VHYLEH/WR * UHN WKLSSIQ) FRP SOQHY 3URUNR + 6948 KHZ RIHGDAVOQNR $ P HIFD 0 U. DIV UHFHYHG
KIVO 6F LQO HKDQFDO( QILGHIQ) 1URP \WH 1 DAREDD7 HKQFDD8 QYHYW R $ \WHDY DQG WHRHYHE 0RO %6 1Q) LCDGFH 1URP \WKH :  KDWRQ 6FKRRO
8 QYHMWR 3HXQX ODQD




7DERIR &RV
$ UH%UOWEG ' ILHARU

0 U$ H%O\WIG KDV VHYHE RQRUYRDGR ' LLHARY MGFH- XO + HLV DQLQE-BHG-ONQMHIRUGADME LQ2 VR 1RZD 7KHYOWIG* URXS
ZKFK LV RZ QH3 DG FRQMRMGE. 0 U'$ WH%OWEG DG KLY P P HADMICP IO KDVD @R KIMRY LQIQMIDIRDOKISSIQY) 0 U %60WIG BHIDQ
DMUKLIK VAKRRO KLY FOUHHUDY D\KLSEURNHULQ/ RIGRODQG L HZ <RUIN -+ HOWIMBWG YDURXY YHIMUA/ Z WMQWHKISSIQ) DGR \KRIH G \SCFH
7KLY KDV LQYRYHS ERK SUYDM DQG SXEQF QMG FRP SDQHY Z KHIH KH KDV KHIB YDURXY ERDUS DQG P DI HP HOABRVMRQY RYHUMH\ HILY 7 KH %60 \G
* URXS KDV LOYHXR HOV LQ YDURXV \KISSIQ) \HIP HQIV \KFK DV QY EXO AKHP LFDOVINHY FRQIBLGHU I HHEHUDQG P L \KE KHDA @ W U-DOHWEM DQG
\FRUMHY

50IDHB=DI0OL ' LHARU

0 U 501 HB =DJ0UL KDV \HYHS DV QUHARURQ RUYRDG R ' LWHARY MGAHS XIXW |, Q KIV FOHHJKH KDV GYHBRSHG CSSUR (PDMD — \ HOW
H SHIHFHIQWH\KLSSLQ) EXMCHNY B6LGRH D/&(2 R $XIXWAD* URXS 0 U =D DU HYLGHH MG DG LP SBP HMG \WHH SDQURQ DQG FRORICDIRY
R WHGQY BEXO EMQHN \KDAKDY BG W \WH LFRSRIDIRQ R $ XIXWHD $ \@QIFD DQG W \WEMGDUHY 1Q $ WHMD 61QIDSRH / RIERQ DYG 0 DAW
3§ XIXUAD* IRXS  + HKDVIRAYHD SURP RAGWHIGFRSRIDIRQR 896 $20 $%0 / DQG$ %< WHNQAHRMIVIQZ KIFK $ XIXWHDS \EQIFDLY D
\KDUHKRTHJ + H 1 RXQEHG WH\RZ DIHARP SDQ- $ XIXWAD* UDFRBP ELDIQWH 60QB0 DM DD LQ & REP FLD DQG KH KDY RYHUWH\ HIY Z RIHG FRVHD
ZIK' P P RG &RD0DG* GIIFRUH RQ WHU®I IFDOP DUMP H GHHBY | RIWHUGAIOARIOEAQ) RSHDIRY Z KK KOHDFRPEIGHS P LAIRQ R/
\ HID \URKIKSXW  XUQ) \MVAWP HKH\KSHYIMHGLOH FHWR YHAHOVDB! DQG SXAKDHWIQLANRY/ ERN G2 EXCQRQY DQG\VHRQGKDQG OGP RH
WDQDCR HY Y WP \KLS GDH/SUP DUO Z W \KH\XSSRWR - CEDHHFRYEP HDMO WL &R 6LGFH KH KDV DRRYHD B \WH & KDWY
" HEOWY HAR $ XIXVAD' Y 96" LYIMRQ DG QUHRANY \WH RMHUBXMCHI R WHS XIXMD* IRXS ,Q 5 0| CHBI Z D/ DBSRQAMS &KOWP DR R
$XIXWAD* URYS + RTQJ) 65 LQDEAURQWR KLV URBIDV\KH* IRGIV&( 2+ HLYDOR DCRQH HAMWHGHRUR 6\WIP KIS 0 XWODRHR WH@UHA!
3, P DUWCHIOQXUIDEFH Z KHHKHDOR FKOLY\KHS QEHZ UMY DQG5 HQXUDGFH&RP P LWkH 3URMR NLQQ) $ XIXWARD DQG1 ROHSHIRG ou
=DIDWLZ RINGIRIBIKHP 6KISSQ) DARP SR R \WHIRP HUBAQFDUHIRS XIXWAD* URKS GUQY) Z KIFK WP HKHIDGHGH \WLYHH SHIHFHIQWH
-CEDHH\KLS, DBV 6XP VP R <R\XWAD DG 60CR DV0 IWKWKLP D DY DAMMBQMAM\KSHYLRU , Q KHZ RINHG DA=RALF 0 DUMP H$ JHAH/
Z \K \WH RSHIDIRQY G-B0UW HAEH RUH MIQQ) WH$S XIXWAD* URXS 0 U =DJDULKR®/D' LSBP DIQ &RP P HIADD2 SHDMRQ R 6KISSQ) DAV X@KDT
8 QYHMW/ RQERQ

( GRLOHARX ' LUHARU

( B9 BINRX KDV \VHYHS D/DABRARUR WH&ERP SIQ MGAHO D BKHPXUHQ® LV\WWHE&KIH ([ HAWH2 1LFHUR $ WD YN IGRH 6HBAP BHJ

DOGKDVP RHWDD  \ HOY LQMODARDCH SHIHFHIQEDNG) \SHADT QY LOQWHDBDVR LOYHXR HWWFRSRIDM DQG FRP P HADOEDONG) . 3URU
\R KHUSUAHABRIMRY \KHKHB WHURBIR &KIH 6WDM)\ DQG, QrHKRUS HIMRY/2 [ IIFHUIRY [P @' WHBSPHW) BRP $SUO \R$SUO 0V
9 UHARX VHYHG DV WH ( [ HRXAYH * HHIDDO DQIHU &KIH R &RSRIDM DQG , QYHIR HOAPDNGQ) DABLLIHKY %OQN * URKS DQG \KH KDV DOR CRMS DY
&KOWPDQ R WH %R0G R ' IWHARY IRUSIIHY ) RRY 6 $  3WWIHKV / HDIQ) DQG 3UIHKY / HDHY D/ ZHDDV D' IHARUIRU(79$ , QOAWIDC
" HYHBRSP HUVRGH 3UMRAO \KHKOGZ RNGIR)  \ HOWDM 6% YDIN3E 3+69&° 1Q* UHFHDQG\WHS QWG. LQIGRP , QKHUP RMBHFHOARD
DV 6% 0V 9UHMWRX ZDv/ DO DIILQY) ' WHARUDQG +HIG R KRBMDB! YONGQ) * WHH  Z KB SURUWR \KDV\KH KOG \HYHS DV \WH + HIG R
0 XOMDIRDY DG 9MGHN ' HYHESP HWRU+6%& LQ&(( &6 0 HAWUDGHIQ DQG 6XE 60KOIR$ | UFD WILRYY 3URUWR KHUHP SR P HOAZ W
+6%& KHKDGZ RINGIRU* UHHN DQG 1 RUAIQI LDGADO QARG LQS WHOV/DQG 1 HZ <RINLQWHI LHB/R FHEWIQE UMN P DRI HP HNDQG LOM HYY
EDNQ 0 $ 0V 9UNRX KRTVDYCFKHBRUR 6FHIFHLQ( FRQERP LEVIURP \WWH:  KDWRQBFKRRCR \KHS QYHYW R 3HXQX ODQD

*OJ o HMQ ' ILHARU

* 0N HWRQ KDV VHYHG D/ D QURARUR \WH&RP SDQ MGFH$ SUO 3UMRAO® KHZD/DAWRRUR (DIG! 0 U: HXRQ KDV DOR VHLYHS D/ \WH
([ HPXNYH &KDILP DQ DQG &KIH ([ HAWH 2 [1IIFHJR & 7WDQRSRN0 DIMPH6 $ 0 D SIRVIGHJR AR P HIADD RSHIDIRGDO \WKQFDODQG QR IMEDC
P DEIHP HAR GY EXON YHIHY 0 U: HARQZ DvDOR DAHARUDG &KIH ([ HHAUWH2 1IIFHUR  YDURXY O LADAG FARP SDQHY FROARDG B\ WH&HHY/
* (RS R &RP SIQH/ LGFOGQ) &9 + RBQIV/ B ' U/ RI/ \§ &DUDv/ \§ DQG70WD/ V@ 3URMR\KDAO U: HXRQZ DVWH( [ HXWH&KDLP DQR! +

&MMNRY &R /\B DG &KH ([ HAWH 2 [IIFHUR &@UMWRYY 3/ & \WH Z RENY QUHIWKLSEURNHUDQG D GDAQ) SIRVIGUR LQMUDAG \KLSSLQ)
VHYIFH/ 0 U HARQ PAUHQ® \HYHY DV D QRQH HRXYH GUHARUDQG P HP BHUR WHS$ XAW&RP SHODIRQ DQG ) LDGFH&RP P IWHV/R! @ K. ZRQY
7SR REQIV/ [P MG D SUYDMD RZ QH5 \KISSIQ) AR SIQ DQG SUMIRA® \HLYHG DY D GRQH HRAMWH QUHRARUDQG D P HP BHUR \WH$ XAW
5HIXDRY DQG 50N &RPPIWHR WHS QWS . L[QIGRP ) BHIKW HP XUDIH DQG ' HHIHS$ WRADMRY / LP WG D GDAQ) SIRIGHUR GIDOGH HQH
VHYIFH/IQWHKISSIQJ LQGAY 0 U HXRQLYDP HP BHUR \WH&KDWLHG, QANMMR / RIMINFYDQG 7 IDRERWAH HUHFHYHGD%6F Q0 DIMP HEMAH/
IURP \WHS QYHMWR : DBV LQ&D@l




J/CEBIR &ROMW
0 1B{DO DUD3DESDY ' LHARU

0V 0 LOGD 308SDV KDV HYHS RQ WH %R0G MGFH $ XIXW 6KH LV D &RPPHADD' IWHARUR \WWH &RP SO DQG XQGHU\KDAFDSCAW \KH LV
UASRQIED! IRU6 3 IRU&ERP P HIADD3URWRN DQG | RU, QYHWRUS HIDRYY 6KH DOR DAV D/ D FROKXGEDAR |, QMAKOWGKISSQY) ,F  WH H FOMYH
KO BIRVHUR WH &RP SDQ 0V 305SDV DOR VHYHV RQWH %ROG R +(/ 0 (3% D GRBUR WRIDQ] DIRQ OP LQJ \R WHEFH \KLS JHHDAMS
SRINRQ DG LGRBDH HXFDMRDOHYURGP HABOLY, DUHHW DQG RQWHEROG R -XWY - RUES , QMCDMRDO DQRGBUR IWRLI D] DIRQ\WDABURYLGHY DFFHW
R HOFDIRD QAUUMRQ DG KHIW SURIUEP V | RURKIGBHD DURXQG JBEH 0 V 305SDV \HYH/ RQWHERDG R QURRYR *$5' 3, /\8 DGDAQ
P XWDOLQXUDGPH DARADINRY 6KH KDY DOR VHYHG SUVRX® RQWH&RP SIQ VY/RDGDY! [HARUGUQ + DQGKDYZ RINHGLQWH) LDGRH
' HEOWHAR 2 AHDGEXON 0 DIMPH 6 $  3URU\R \WDV\KH Z DV WILGHG DAO HUKED/ \ GFK LQ \KH 3UYDM : HDOK ' HEDWY HOADQG WHUHD AL DAKH
&R-B.BUF* URXS LQWH5 MNO DEIHP HQV HSDWW HW, Q ZK®IDAD HUQY \ K \KHDMMMG QI RXQAQ) WH?: RP HIVO LOMRQY SIRIUP

6KH KRB D GOOYIFKHBUR $ W 1Q 3\ AKR®I\ DG 6RARMI\ [URP &RCHDS QYHMW 1 < Z KHH \KH JUDGOMS Z W KRRY DQG DQ0 6F 1Q
6KISSQ) 7UDEHDOG) LOGRHIURP &DW8 QYHMW / RQERQ

0 INNHOBBVRLP : HXP ' WHARU

0 UO IN\HDBWRP : HP PXUHQ® \HYHY D/ DQ , QYHAF HQNV LHARULQ 6HDIQNHY 0 DEIHP HQMLRZD $6  UASRQUE®! | RU6DB! DG 3XUKDH
1 HZ EXEIQIVDQG3URVIAW 0 U: HP DOR \HYHVDVD AUHRRURQWHYRDGR 1<6( OMMG) Bf / 1* / V8 DSRUMRQKHBMGAHO D SURUWR
EHQ) PSR HZ B 6HDBQNHY O DEIHPHQAS6 O U @ HP \HYHG DV 6HIRU 9 IFH 3UMGHIV UASRME®! 1RU %0MGHN ' HYHBSP HQMQ 6) /
0 DIIHPHY$6 0 U: HP ZD/DORHP SR H3DV9 IFH3UMG-QAH HIGR &RP P HADOQ7HAD 2 [1\KRHZ RINGQJ Z [\ 6KX\WBH 7 DONHY DQG) GDIY
2 INKRMVRUJH 0 U: HP KRD/DO DXMIVGIUHIQ1L DYDCH UALMAXUHIURP 1 HZ FDX®18 QYHWW DQGDO0 6F LQ6KISIIQ) 7WDEHDQG) LQDQFHI URP
&DWYBMQHNEFKRRO&LW 8 QYHMW

% &RPSHODWRQR ' LHARUI/DQG6HIRUO DCDIHP HQWV

) ROWH\ HIUHGHG' HRHP BHU DJJU-IDMARP SHODIRQ\R RUMHQRUP D HOWZ DV P LARQXQGHUWHHP SR P HQADIUHP HQV 1 RQ
HP SR HHAWRRYR 6\MBUYAXN UHAHYH DQ DQQXOOFDK WABGHUR HFK 7 KHAKOWP DQR \WWHS$ XGW&RP P [WH UHFHYHVDIHHR SHU
\ HOUDQGHIFK R \KHS$ XAW&RP P WHP HP EHY/UHFHYHVDI FHR ( DFK AOLP DQR RAURKHMBAQ) ARP P LWkH/ UHFH.YHY DQ DEAWREID

SHJ\ HU , Q DEAMRY HIFK GUHRARULY WHP EXUHG IRURMR  SRANHAH SHRAY 1Q FRQGHAIRD Z W DWOAQ) PHHIMIV R \WHORDG R ' LWHRARY RU
FRP P LWHY :© HGR QRAKDYH D WA HQASDIQ | RURXUR I LFHY RUGUHRARY 7 KH DIJWHI DM FRP SHODIRQR WHYRIGR ' LWHARY | RUWH\ HIUHQGHG
" HHPEU ZDVDSSK IPDMD  PLARY

( P S® P HQADQG & RQXOECR $ JUHP HOV

: HDWH D SOW W HP SBR P HOMDG ARQXAER  DIUHP HQWV Z W AHIBIQ PHPEHY R RAUVHIRU P DEJHP HQMMZP ) RUD GAVAUSIRQ R \WWHH
DIUHP HQV \HH3 WP 0 DNRUG KDUHKRT@HY/ QG5 HIMMG 3 DWW 7 WBQVRNRQA+% 5 HIDMG3 DWW 7 WQVRNRQA+&RQXAIR $ JUHP HOV'

( TXW , QFHOAYH3 @QV

2Q0D 0D DGO D RAMFOGR ' IWARYDSSRAGWH (AW, FHOYH3@D WHE  ( TXW , (HOWH3 @J
WH (W, HOWH3@Q WHE  (TXW, AHOYH3MQ DOGWH (AW, GRHOIYH3@Q WHE  ( TXW, GHOH3 MY FROAMHD
WH? ( TXAW, HOAMH3@Y/  WASHRYHD XQEHUZ KIFK RXUR T LEHY NA HP SBR HV GUHRARLY DG FRQUXIIQIV DUHHII LEGIVR UHAHYH ROWRQ/\R CFTXLLA
FRP P RQ\KDUH/ \KDUHDSSUHADIRQ UKW UAMIRAMG KDY DQG RKHUVKDUH EDHG RUVKDUH GHRP LQDAG LY. DB/ ;- HUAHYHG DVRICR FRPPRQ
KDWY/ FRP P RQ\KDUW DG FRP P RQ KDWY | RUIMKOGRH XQGHUWH UASHRIYH ( TXW , GRHQYH 300 \KEVRAGR | XUHUDENR H
| RURKDQIH/LQ FOBMUT) DIARQ DV SURYIGHG LQWHSMQY 7 KHSXUSRHR \WH( TXW , GRHMYH3 OOV VR HIFRAUHRZ GHIKLS R \KDUW/E\ DGR DRMAKY
QDMERNY (MBQQ) DG SIRIAQ) LRHMYH/\R RURILFHY N HP SR HY/ GUHARLY DQG FRQXAEQV Z KRH FRQUBXNRY/ R XV DHRUP D EH
LP SRR RXUVKFFAHW DQG R DRI QWHLQAMMAVR \XFK SHYRQVZ W RANKDHKRTHY 7 KHYDURXAVWSH/R LGFHMWHIY DBAKDNP D EHIMKHGXQEHU
\WH( TXW, GFHWYH3 @RV HIEGIXV\R UASRIG\R FAKOQIHYLQFRP SHODIRQSURIAHY \If @YV CAFRXQIY UHIXMMRQY/ DG \KHM] HDQGAYHYW R RXU
BXMQHN 7KH( TXW , GFHOAYH 3OOV DUHDP QMG B, RXU&RP SHODIRQ&RP P IWkH RUVKAK RKMHUFRP P IWHR RUYRDGR ' LWHARYDVP DL EH
GAMIDM B WH ERDG 7KH (TXW |, GFHOMYH 3@0QV SHP IMWMMXOTFH R UAKRWG \KDWY JUIQNV R RSIRQY R SXURKDH FRP P RQ \KDUWW \KDUH
DSSUADIRQUIKW UMM \KDUAY UAXURMG \KDUH XQW DQG XQUAXMR MG \KDUHA/
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8 QEHUWH WP VR \KH ( TXW , FHOWH 3MQV \KDUH ROWRQY DQG \KDUH CESUHADARY WKW JUIQMS XQEHUWKH ( TXW , GRHQIYH 3@ Z LAOKDYH DY
H HIA\H SUFH SHU FRP P RQ \KDUH HIXOO\R \WH 10U P DNHAYDOH R D FRP P RQ KD RQ WH GDM R JUDQV XQBW RKHZ MH GHMP IGHG B\ WH
DEP IQVDRUR WH ( TXW , GRHQWYH 3@/ EXWQ QR HYHQAZ LADWHH HIVH SUFH EH G/ \KDQWH | LUP DHAYDOHR  DFRP P RQ\KDHRQWHEDMR
JUDQA2 SWRQ/ DQG \KDOUH CESUHALDNRQ WKW DUH H HIRVCE®! DAIP H/ DG XQGHUFRQAMRY/ DV GHMP LGHG B\ WH DEP LQUADRUR WH ( TXW | GRHOAYH
300/ BWQQRHHZ LOKH  EHH HAMEGIOMKDWO\ HLWYIURP \WHAMR JUIQNV

7KH DCP LQUWADRUR \WH ( TXW , GFHQIYH 3@0Q/ P D JUDQAAXURMG FRP P RQ \KDU DQG [Z. OB/ R UAKMRMSG \KDUH XQW \XEMPMR YR DG
| RUHWMUH SURYIMRQY DQG RKHWP \V DQG FROGMRQY DV GHMP LGHG B\ \WHDEP LQVDRUR WH ( TXW , GFHOYH3 @Y/ 8 SRQWH YHIY R DUAXURRG
\KDUHXQUWKH LY. DG UHASIHQZ L@EHSOIG DQ TP RXQAENTCORWHQ® BHUR  URMPAG\KDUH XQWWDAKHD YHIWP XQBIHGE. \WHI UP DNHADOHR D
FRP P RQVKDIHRQWHGEMR YRAY Z KIFK SD P HWP D EHSOGIQWHIRP R FDK RUFRP P RQ\KDU/RUDARP EQDIRQR ERK DVGHMP IGHGE WH
DEP IQVDRUR \KH ( TXW , GRHYH 3MQY 7KH DEP LQVADRUR \WH ( TXW , GFHOAH 3OQVP D JUQAGYLGHIG HIXLYDBQWV Z W UASHRAAR JUDQNV R
UANUPMG \KDUHXQW

$ GV HQVP D EHP DCHVR RANBREQ) [ DB/ LQWHHYHNR DFRSRIDMWDQUORAIRQ RURKDQIH LQ FDSMNT) DARQ RURKHUH WER B HYHQN, QWWH
HYHQAR D FKDQIHIQFRQWRD DVGH LGHGLQWH( TXW , GHOMWH3 @Y/ XQBWRKHZ VHSIRVIG-GE \WHDEP LQVADRUR WH( TXW , FHOYH3OQVLQ
DOLY. DG DI UHHP HOMY. DB/AKHD RANBIAQ) \KDBEHRP HIX® YHINMGDQGH HAMEGILQIXD®

7KHYROGR ' IWARYP D P HIG R LCOMWH ( TXW , FHYH3@Q/DGP D 0P HIG RAMBAQ) [Z DB/ SURVIGHE WDAR KK [P HIGP HY\RU
WP LCDNRQ P D EH P DAH \WDAZ RX@ P DAMIDD P SOUDQ WKW RUP DMIDD [(RAFDHDQ REWDIRY/ R D JUDQMH XQEHJDQ RAMBAQ) ¥ 06
SKOUHKRTHY CSSURYDOR ( TXW , GRHQH 3@QV TP HYP HQV P D EH UATXLUAG 1Q FHMBEQ GHIQMYH  SUH GHMIP LGHS AURXP MBGRHY UL BITXUHG B\
DSSOFCEGI XGVR D IRDOHRXUMA/H FKDQIH RUWH &RP P MIRQ 8 QDWW WP LCDAMG HOMHUE, \WHYRDGR ' LUHRARLY \WH ( TXW , GRHYH 3@Q/
Z 1@H SIHWR\ HOW1 URP \KHEDMRQZ KLFK \WH( TXW , GRHRYH3@QVZ HHDRSWGE, WHYRDGR ' AR

7KH WPV DG FROBUMRY/ R \WH ( TXW , GRHQYH 3@0QV DUH \KEWERMD MP LOUWR WRH R \WH SURXY SOV $ VR ) HEXOW \KHH DA
FRP P RQ\KDUA/XQHXAG I URP \KH DG ( TXAW, FHMYH3@Y/

" XUQY \KH\ HDY/ DQGXS \R) HEXDY SXOXDQMR\WH( TXW , GRHRYH3 @OV Z HKDYHIUDQMG\R FHMIQGUHARY DGR | LFHY

\WHI RTBZ LQJ VHRXUMAY/

x 2Q0D UANURMG VKD R FRP P RQ KD/ Z HHJUIDMG R FHMIIQR WH &RP SIQ IV AUWHRRY DG RILFHY R Z KIFK
UANIRMG FRP P RQ KD YHIMG 1Q 1 RYHP BHU UANIRMG FRP P RQ \KDU YHIMG LQO D DOG WH P DQQ) UBMMRMG
FRP P RQ\KDUA/YHXAQO D

x 2Q0D UANMRRMG FRP P RQ KDWY Z HIH JUDQAG \R FHMIQ GLHARY DG R LFHY R Z KIFK UMMRMS FRP P RQ \KDUWH/
YHIMGLQ1 RYHP BHU UIMMRMG FRP P RQWKDUA YHIAQO D DOGWHUP DQQ) FRP P RQ\KDUA/ YHANQO D)

x 2Q0D UMRWNG FRP P RQ KDWY Z HIH JUIQMG \R FHIBIQ GUHRARLY DQG RILFHY R Z KIFK UMMPWNG FRP P RQ \KDUW/
YHMGLQ1 RYHP BHU UAXIRMG FRP P RQ\KDUAY YHIAQO D DGWHUP DQQ) FRP P RQ\KDUA/YHANQO D

x $VR WHEOMR \KYDIQOOHERW FRP P RQWKDU DUH DYDMEMI XQAHMMH ( TXAW , GRHQWH3 @R/
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2Q-XH RAUWROGR ' LURARY [P HYGHG D LGAHMYH SIRIUP \WDAKDG EHHD SUIRA®  DQERXGRHS LQ - DO \KH 3 3HJRP DIFH
,FHOH3WRIUP Z KIFK SURYLGH/ | RUWH IMMDFH R KDL/ SXWADQAR SHIRUP DOFH FROBMRQY EHQ) P HV, Q SDMFX@U WH [P HIGHS SIRIUP LV
WWJIHIHG Z KHY RUPXP XDWYH [ XHOFRWWDAQIV BILQRQ) 1URP 1 RYHP BHU H FHGWH\WHKRGR PLARY 3( [ FHV6DMQIV 8 SROWH
\DI DAMRQ R \KH CERYH\WUAKRT \WHYROGR ' LUHARLY \KDOLY. D5 D SHHQEIH IDQILQ) EHEHD DAWGVHIRY R \KH DO [ ARV
6DMQVXQMD HAHP BHU WHYDOHR Z KIFK Z LOEH UH GRMS LQ CRMOOKDA\R N HP SR HV ) ROWH\ HOWHGHS' HHP BHU DG

Z HHAP DAMGWH LQUIQUE YDOH R \WH . DU EDVHG RQWH I XHOP DUNHASUEHY DAHDRK \ HDUHQG DQG DIKP HG EDHG RQ RXAUBHWHALP DM DUDQIH
BHEHD OB R ([FAV6DMQV\R EH X DG-GB WHYRDGR ' LWHARY DG D/ D BAXO\DQ [P RXQAR PI@RQDG  PLARY
UASHAYHD  Z Dv BARIQ] H5 DQG LV LGFOGHS XQaHU#* HIHIDODQG DAP LQMADAYH H SHRAY 1O WH FRQRICDMS LGRRP H WP HQWV | RUWH\ HOY HIGHG
" HHPEU DG

YDHGRQ R WHORXDO( [ FW6DNQIVL DVR ' HHHP B DIGWHFRMQ SURHR RAURRP P RQUWWANDVR \WDADMR
FRP P RQWKDW/Z HHIY DGHGWNH HP SR HHYXSRQWHDSSURYDCR WHYROGR ' LWHRARLY Z KIFK YHIMG DG Z HHIMWKHG RQO DU IL DVR
' HPBU DIGWHFBMCQ SURHR RXUARP P RQUWRAN D/R \WDNADMR ARP P RQ\KDWZ HHZ. DGHGWNH HP SR HVXSRQ

\WHOSSURYDCR WHYRDGR ' LUWHARLY Z KIFK YHAMG DG Z HHIMWXHGRQ) HEDDY
& YROUG 3 WDANAHY

2XUYROGR ¢ IHARY LY GYGG LIOR \KUH FDWAY/ Z W R® RHFDW R QUHRARY BHQ) HBRMS LQ HIRK \ HIUDQG | RTBZ 1Q) WH L.QMDOMP | RUHIFK
XK FODW HIFK FOWZ LOVHYHDWUWHH\ HOOWP 7 KHWP R HIKFOWR GUHARYH SUVDVIRTRZ V

x TKHWP R WHEOWS QURARYH SIWWDMWH  $ QOO0 HHIDOD HHMY \VHAVRUO D
x TKHWP R WHEDW%AUHRRYH SVIQ DG
x TKHWP R WHEDWS& QUHRRYH SIW/IQ

&RP P MWMVR WHYRDWGR ' WHARY

2 XUS XAW&RP P [WH Z KLFK LV FXUHQ® FRP SUMGR R LQE-BHIGHMAURRY LV UASRME®! I RU [P RY RMHUMQIV L UYLHZ 1Q) RAUDFFARXQIY
FRURY L PINQ WFRP P HYDIRY/ \R\WWHYROG R ' LUHRARLY Z W UASHWIR \WH HIDIHP HOAR' RXULQE-BH)G-OADXGRY DG L WWMHZ QY DT
UHIMG SOV WDQUDRANRYY | RUSRMMICFRQ CRWVR LOMIMMDQE DIDKRVHUHIAG SO \WDQLRNRQY DUH\KEMAMR CESURYDCE. RXUS XAV RP P IWkH

2 XUSRP SHODIRQ&RP P WhH Z KLFK LVXUWH® FRP SUMFGR \ER LQGE-BHIG-OMALHRRLY LV UASRQUE® RU P RY RAHIWQIV BFRP P HIBQ) \R\WH
YROGR ' LHARYRXUHIRUH HOMYHR | LEHMIFRP SHODMRQDQGEHH LW

2 XU1 RP L(DIRQ DG &RSRIDM * RYHIDIFH &RP P IWRH Z KUK LV FXUHQ® ARP SIMG R \ER LQGE-SHIGOAAURRY LV BASRQUE® IRU P RY RKHU
WMQV L UFRP P HIEQ \RWHYROGR ' LWHARYQRP LGHHYI RUGUHRRUDQG AUHRARLY | RUCSSRIQR HOAR FRP P LWHH/R \WHYROGR ' LUWHARLY DG L
DONMQ) WHYRDGR ' LUHARLYZ LW B0 DGAR FRUSRUDMJ RYH.DRH SUDRNEH/

2XU(6* &RPPIWH ZKIFK LV PAM® FRPSIMG R \WUH LQG-BHIGHWVAURRY 1V UASRQUED! IRU SIRVIAQ) IXAIFH DG \KSSRWY \WH
GYHBSPHOVR RXU (6* DM\ HYDODMY DQG WFRPPHAQ) (6* LQUDAYHY DG SURNHY DQG HOXUQY \KDAVZH SURP RM DQG LQADUDA
HOMURQP HMD \RADODG JRYHIDGAH P DY LQR RAUVRDAD\ DG FRH BXMCHN RSHDIRYY $ GAMRIDM RXU( 6* &RP P LWkH LV UASRQUE® IRU
KHSIQ) XV B CEWDWAR UMWV DQGRSSRIMQMAYI RU( 6% DQGRIP DIMAKDQIH UHIDMG P DY

6KDHROHYP D DORQRP LLDMAUHRARLYLQDFFREAHZ W SIRFHEUA\VHWVRIN LQ% Y V
2 XU$ XGWRP P WHFRQUMVR 0 U. RHW WOBADQG0 Ul INRDRY. DHAY Z KR LVWHE&KOWP DQR \WHHARP P IWH 2 XU&RP SHRDNRQ &RP P L\WkH
AFRQIMVR 0 U0 DKHK YODNIMK@DR DG 0 U 6S IRV &DEDRY ZKR LV WH&KOWP QR WH FRP P IWH 2 XU1 RP LCDINRQ &RP P IWH FRQUMMVR 0 U

69 RV &BIDRY OG0 U. RHW WOWBNZ KR LV WH &KOWP DR R \WH FRP P IMH 2 XU( 6* &RP P LWH FROMVR 0 I/ ( GLL9 UHWRX 0 U 1 INRDRV
. DHQVDYG0 U0 BKHK YDONINKADR Z KR LVWH&KOWP DQR \WH( 6* &RP P WkH

7 KHHDHQR VHVFHFRQUEFVERE HOXVOG ) R RAUGQUHRARYSIRIAQ) | RUBHH WXSRQWLP LCDAROR \WHUHP SR P HOARNHXYFH
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: (PS® HV

$VR ' HHPHU ZHKBG H° SR HV I(FOAQ) RXUH HRAMWH RILFHY FRP SDUHG \R HSRHVD/VR ' HHPBEU DG
H SR HVDVR ' HHP B

( 6KDLH2 Z QGHIKLS

© W UASHRAR \WH \RIBDLP RXQAR FRP P RQ \KDW RZ QG B\ DR RXURIILFHY DG GUHARY LQAYIGOD DG DVD JURKS HHE WP 0 DU
BKOUKRTHY DQG 5 HIAG 300 7WWQORAIRYY WK UASHRIR DUDQIHP HQWV | RULQYRGQY WH HP ST HAVLQ\WH FSMIDR WHFRP SDQ. VFH 3, WP
" WHRARY 6HIRU0 DIJHP HMDQG( P SR HA2 % &RP SHODIRQR ' LWHARYDQG6HIRU0 DLIHP HQW

, \WP 0 DNRUGKDUHKRTHYDQG 5 HDWS 3 DUN 7 LDQVDRARQY
$ 0 DNRUGKDUHKRTHWY

7KHIRTRZ 1Q) \BEG! SUIWHV FHMIQ LIQRP DIRQ D/ R ) HEUOW ) RO DQG) HELOW WIDEQ WHRZ GHIKIS R RU
FRP P RQ\KDU/Z \W URSHAR HIFK \KDUHKRT@HU Z KR Z HNGRZ \R EHH LADED RZ QP RUHWKDQI LYH SHIFHQAWR RXURXMBEQ) FRP P RQ\KDUW/ DQGRXU
H HRXMHR | LFHYDQGQLHARLY

&RPPRQ BINDWHQHILFLDOO\ 2ZQHG DV RI
) FEUDO ) FEUDJ ) FEUXDO
%HQHILFLDO 2ZQHU $P RXQN BHAHQWDJHSPRXQW 3HRHQWDJH $PRXQW  3HRHQWI
)DPDWRZQ )LQDQFH /WG
‘DQDRV &RUSRUDWLRQ
2DNWUHH &DSLWDO *WURXBQROGLQJIV *3
FHUWDLQ RI LWV DGYLVRU\ FOLHQWYV
$OOLDQFH%HUQVWHLQ / 3 2 2
(QW L WIL®IVDOMH GDZHLOMK =5 ID U L
(QWLWLGIMDIMHG ZLWK 3HWURY 3DSSDV
"LUHFWRUV DQA FHHFXRLWKHR&RPSDQ\
LQ WKH DJJUHJDWH

3HUF H Q WRXBEDWRG FRPPRRDR KWV WDRIGLEWX D U\ FRPPRRDRKWVWDRIGLEWX D U\
DOG FRPPRQ VKDUHV RXWVWDQGLQJ DV RI JHEUXDU\




_DEBIR &RQMV
3XUVXORFW HG X OHO IGRMA® REHU LERQQHEMMR QL N NGVOR:UHPX R S S R L QDWPGIQUMAEIW RER P S DYD\P D W
YLQDQW¥E&)DPDWRIQH O B OWREMH\D W DODNIDUNH $61 ©6M D W D Q KIHMWWER PP R QD KHEGD P D WREKEH ORUQ Y H V'
REBWISHUSRYMBQ HXPSRVLIRKRKEF VDRR W/HD W DIDXNGHHR P S D)@\ D WREZ'D K H H PWRD Y19 G LRRHFPWRERQ S R\
5XOH G RI WKSFWFKDQJH
3XUVXDQW WR VFKHGXOH * ILOLQJ GDWHG 0D\
3XUVXDQW WR VFKHGXOH ) ILOLQJ GDWHG )HEUXDU\
3XUVXDQW WR VFKHGXOH * ILOLQJ GDWHG 1RYHPEHU

7TKHQNPERWKD GRRV) FOXKD-EHQHILREQEENY 3D S SDO/H V VIS SDQ/ED J DW KDWSHU HV HQ W R GQW HPYW L
DILOLDWHG ZLWK 3HW U RV L3MDLSEVD M GIRQIEHK £ HLD WL H BUEBRNSHH FW LY H O\

2 XUP DNRUNKDUHKRTHY \DYH | RUZ KDALY U HIHG\R EHBZ. - KDYH\WH\EP H YR WKW DV RAURKHVKDUHKRTHY 1 R 1 RIHIQIRYHIP HONRZ Q/P R
WD R RXURWMEQEQ FRP P ROWKDY : HDHQRAY DHR DY DUDQIHP HQNV \WHRSHDIRQR Z KIFK P D' DAD\KEVHNXHNEDM UAKOVQ D KD
LQFRQARCR 6B/

$VR ) HHOOY R RURMBEQ FRP P RQ KD Z HIH KHES 1Q \WH 8 QWM 6\IAMY B\ KRGHYR WRG LFOAQ &HH
&R WHQRP L.OHIRMWH' HSRORY 700MWERP S Z KIFKKHG R \WRH\KDWH/

%  5HDWGE3DUN 7 WDQVCRARYY

) RUD GRAUSIRQ R DR RXUS HIDAMG 30 7WQORAMRY MH1RM 7 WDQURNRY Z W 5 HIDMG 3DMA/ \R RXU FRQRICDAS | LCDGRDO\MBAP HQW
|FOGHGKHHQI RUP RIHLQ RIP DIRQ

& ,QMHAVR ([ SHIWDQG&RXQHD

1 R/$ SSOFTE®H

WP ) LQDCADO QRP DARQ

$  &RQRICDMSWIWP HQVDQG RWHUIIGDGADAQ RP DARQ

6H, WP ) LDGRDOB\AP HQV'

/ HIDCBURFHEQIV

7KH&RP SIQ IVIQRYHGIQ®IDOSIRFHAQIVIGP D EHFRP HIQYRYHGLQRKHUGI DCP DY DIMQ) LQWHRA@Y FRAHR IWBXMGHY SUCRSID

SHIRDOIMY DG SURSHW ADXOWY FOIP V * HHD® Z HH SHAWKDAXKAK FDIP VZ RXAG BEHRYHHG B LQXUDAH \MEMPAR PXMRP DY GHORWNEBY
7KH&RP S HYDOOMY \WHH ®I DOP DAY RQDFDHE FDHEDUVWR P DNHDGAMP LQDNRQDVWR\WHLP SCFML B RQIWBXMHY ArXGW BHWXAVR

RSHIDIRYY | LQDIADCFRBMRQRUFDK | BZ V

&HIBQURANHFRP P HIADOFDLP V KDYH BHHQ DVHING DI DOWWWH & RP SDQ \WDABHIWM VR FROAEFXOOGVSX\WY Z W FHIBIQ R RAURKDIMHY 7 KHQDMUH
R WHHASXMY LOYRYH QM UHP HQV RYHUGRWHY FDIP HG B FKDAMIHY GAUQY RUDVDWHXOR \WHSHIRP DFHR FHMOQ YR DJHRKDIWMY LGFOAQ)
BEXVRACP WG \R GHD) V 1Q WH SHIRP DFH R \WH FKDUMY DG R KIWH GAUQ) WH FKDYWY 7 KH UHIWS G BOSURAHHAQIV DUH DAYDURXY WIHY/ R

UAROMRY
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$VSOVR WH ( DJ®I0 HIHJ WH&RP SDQ DFTXLLHG D \KEMADY LQYRYHS LQ D GIDOFDH FRIFHAQQ) HMUREP HMEOARP SIDGFH , Q- X0 KD/
WEMADY SBDG XV \R RH FRXQADIBILY) | DLOUH \R P DQELQ DY DARXUDM ROUHFRG RN RQ EROG D YHMHDIQ YIRDMRQ R 7KH $ PR 3UYHY
SROMRQIURP 6KISV 2$ 336" DG DFFHBWWG \R HQMUH UHBYDQASBD DI UHP HQMKH? 3BD$ JUHP HW  DIWHQ \RSD. DILGHR PLARY IRJ
Z KIFK \WH&RP SO KDG DDHIB. SRWME DVKUAIV ERQG DVVHRXUW [RUDQ. SRMONDO LGH/ DG \VHYHDIRU\ HIUWMP R SIREDINRQ GAUQY Z KIFK HIKWR
\WHE&RP SDQ IV YHAHY Z L@EH UATXLUHG R DEKHHVR D P RQWRUHG HIMUREP HANOARP SCOGRHSDO 2 Q2 AREH) WHS 6 ' IMUPA&RXUWWXGIHIQ
\WH( DAMO' IMMPWR / RMDQD DFFHBWGWHJIX OV SBD CESURYHEWH3BDS JUHHP HMP SRVHG\KH DI UHHG XSRQVHMIPH DG SORHG WHEMADY RQ
D \HUWP R SUREDIR)Z W \WEEE DG PMRP DY FRQAURY/R SUREDIRY 7KH&RP SR GRHY QRABHIHYH WDAKLY P DARUZ LEXDYH D P DMIDC
[P STAVVRQ\WH&RP SO LW/ LQDIADCFRYAMRY RUMKOWVR RSHIDARY/

: HKDOHQRABHHRIQRYHELQDQ B DOSIRHHAQIV RKHKDQDVAVFRHECERYH Z KIFK Z HEHIHYHP D KDYH RUKDYHKDG DM QU LFDQMH [ HAARQRXU
BXMGHW [ LCDEADCERINRY BAXAVR RSHIDIRQ/RUGNXGW QRUDHZ HIY OHR DY SRAHHAQIV\KDAHSHIAQ) RAWUDMHGZ KIFK Z HEHIHYHP D
KDYHDWI QI LFDQM | HFAARQRXUBXMGHW | LQDGRADOSRIMRY DQGUHKXOVR  RSHDIRQ/RUCTXGW

" IMGHG3RIA

7KHG-FODARQ DG SD P HVR QYIGHIBY Z LOEH\KEMAADADDP H/\R WHAVAHIRQR RAUVFDGR ' LHARY 7KHWP LQ) DG CP RXQAR AYIGHIBY
Z 1@G-BHGRYRUAYICHG SRIA  HIQQIV | LDGADOFRYBMRY FDK UHTXLUHP HQW DQG DYDME@ON | GHAIHIHZ DODQG H SIQMRQ UAXURNRQY 1Q RXU
GIQDIUHP HQV U D) WH SIRVIMRQVR 0 DK, DB/ @Y. O HAMY \WH SO P HWR AYIGHGY DQG RKMHUICRRLY 0 DYKDID, \OQG/ @Y. JHH.DD
SIRLEW\WHSD P HQAR GYIGHIG/RKHWDR I URP XSO RUZ KIGIDARP S LV IQRYHWRUZ RXT EH UHIGHHG LORYHAKSRQWWH SD P HOAR \KFK
AYIGHBY RUL WHHLYQR\KSOY GYIGHIB/P D EHGROUGRUSIGRVR GHABIR W1 RUKHI VADO, HIULQZ KIFK \WHAYIGHIG LY GROBHG DG | RUKH
SUFHAQ | VADO HU

© HEHIHYH WDVXQG-URUHAMY. RAUGYIGHIG SD P HQV I URP HDQQIV DG SUR LW Z RXQB FRQANAM 3 TXOW LHG AVIGHIG LGFRP H - DQG DV \KFK Z L@
JHHDD EH \XEWRMR D SUH HIHQN08 QMG 6\BAW [ HHIDOLGARP H\Ef (DM \XEMPAKR FHMEIQ FROGMRYY Z W URGHRAMR QRO FRERIDM LQAYIGAC
\KDKRTHY ' IMMBMRY/IQH FHWR RAUHLQQIV DG SUR IW Z LEDEH WHDMG | LLXADY D GRQ\E] CEGI IO R FOSMIOWR WHH WAR D8 QUG 6\BIM/
\KDHKRTHIV\Y EDUVIQIWFRP P RQWRAN RQD' RIUIRY' RIUEDMY DQGWHHIMUDY FDSMIDIDIQ 3GDHVHE, WP $ GAURIDO, Q@ RUP DR
70 DARG | RUDGAMRDOQ RP DARQUADIY \RWHY WA HOWR RXUGYIGHIGSD P HOW

&XUH® Z HOHEAIXQAHURXUILADEHQ) DIWHHP HOVRSD: GVIGHIGXQBWBRQHYHNR GH DXOKDYRARXUHS

8 QGHJRULP HIGHG GIGHG SRIA [SSRHGER RUYRDGR ' LWHRARY DQG DQRX@AG RQ) HRUXAY ZHPD BSRYH WH GMEXWRQ R
R &DK) GZ |RUDJILYH XD \KDIHKRTHY ) RUSXKSRA/R WIVSRIR 3&DK) BZ° LVEHIGHGDVADK IGZ 1P RSHDIRYGW L GEY

P RWDIRY L P DQMDIHDGXSIUDEHASMICH SHIEWMBY DQG UL D) ADKGHIAVWHBRZ P LARQSHIRZ GG YHMD

1 R¥ WMBQAQ) WHEDK) GZ FOBXDMRQ GHAUEHE CERYH Z HKDYHHWBEQWHSDP 1QP XP TXDWM® AVIGHGR SHMNKDH Z KK Z HIQMG\WR
D HHRLQAURXP R Z KHHWH TXDUIM® &DK) GZ Z RX@GRKHZ MHUWWXOWQDE®Z HIRURAYIGHG

$ @AYIGHYY BP DQ \VEWRMR TXOWM® DSSURYDOE WHY%ROG R ' IWHRRY IRTZLQ) IW UYL R RXUI LQDGADOSHIRP DIFH DG SRUMRY 7KH
GHFOUDNRQ DG SD P HQAR' GYIGHIGY Z LOG-BHIG RQ YOURXY I CRRY LFOAQ) BXWGRATP WG R SUAYDIAQ) FKOWMUP DUNAAFRQBWRY/ RXUFCSMIC
UATXLUAP HOV UHWMRNRQY XQEHUH LMY FUHEMDI UHHP HQIV DQG CESTFTEGI SURYIMRQVR 0 DUKDID, \@QE/@Y. 0 DWKDID, DG/ QY. JHHDD SIRIEW
WH SDPHAR GYIGHG/ RKHUWDR [URP RSHDIVY \KSOV RUZKH D ARP SR LV LORYHARU Z RXT@ BH UHIGHHG LORYHQAR. \KFK SD P HW
$ FFRAQO \WHHFIQEHQR DAXIFHWDMHIROGR ' LWHARYZ LOGFOHAYIGHIB/IQOQ | XMHSHIRG

" XUQ) WH\ HOWHGG' HHP BHU DG DQGLQ) HEXDY RXUYROG GROHG DFDK QYIGHGR SHUKDH SHJ
\KOUH SHAKDHDG SHAKDH BASHRAIYHD $ VD UAXOVDQLP RXQ/R P LAIRQ P LARQ DG PIARQ ZDVSOGIQ
DG UASHAIYHD Z KUBIDQP RXQAR CBSUR LP DM P LARQLYVH SHAMG\R EHSOGRQRUIER\D DK
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%  6LIQULFDQAKDQIHY

7 KHH KDYH BHHQ QR L QU LFDQARKDQI HY MQPH WH GDM R \KH DQQXBOFRQRICDAG | LDGADOWBAP HWV LGFOGHS LQ \MLY DOQKCOUBRWRKHIKDD WRH
GHAUB-GIQIRM 3 6XEVHNXHWYHON R RXUDQRXDCFRQRICDMSG | [CDGADOWTAP HQW

WP 7KH2 [1HJDQG/ [WAQD

$  21IHDQG/ A ' HELY

2 XUFRP P RQ\KDUAY DUHWDG-GRQWH 1 DVAT * GEDOBHDAN) DNAMXQEHWHM PERG 6% .
% 3OQR' IMMEXWRY

1 RADSSTACE®

& O0DNW

2 XUFRP P RQ\KDUA/ DHWDGHGRQWH 1 DVADT * GREDCBHBRD DINAXQGHMWHY PERG 6% .

6HIXY 6KDUHKRGHY

1 RATBSIFCE®

WP $ GAMRYD] QRP DURQ
$  6KDH&DSMIO

1 RV$ SSIFCE®

% 0 HPRDQGXP DQG$ UNFBVR $ WRADARQ

2 XU WFBVR , FRERIDIRQZ HHILGGDY( [ KEW \RRXUSHERYRQ) RP . [LOGZ M WH&RP P IWRQRQ-XH DG DHIGFRERDAMGE
HHHFHIQR( [ KEW  \R\KMYDQQOOFERW
8 QEHURXUS WFBVR |, FRERIDIRY RXUDAKRU] H3FLBABDWRAN FRQAVR UDIMMIMG\KDBVR RFN

X ARP P RQ\KDWY SDUYDDH SHMDH DG
X SHHIHG\KDWY SOUYDOH SHMDH
2XUYROGR ' LUWHARY \KDODKDYH WH DARIMY R \WXH DDRUDQ. R \WWH SUH HUHG KD 1Q RH RUP RIH FIDWWHY RUVHIHY Z W VKK YR SRZ HY

GHIDIRY SUHHHAHY DG WHDIYH SDMASDIYY  ROWRIDORU\SHADOWIKW DQG TXOM LFDARYY @P VBARQY RUUAXURNRQY Dv \KDIDEH WBAG 1Q \KH
UAROMRQ/SIRIAQ) | RAMHLWKHR \KFK FOWRMIH/R SUH HUMHG KDY




J/CEBIR &ROMW
$VR ) HEOOY ZHKDG ARP P RQWKDUWHY IMWXHG DOGRAWBRECQ) 1 R SUH HUHG KDWY DUH MWXHG RURWEBLEQ)

, QOZAWRY RXUS WFBVR , FRERDNRQJWIMHEKOWP QR RAUVFARDGR ' IWHARYDWA BHINGQ) YRMLOQWHHYHAKRHQUHRARIAT YRMLY HYHXD \SD/
RUGDBBANHGRQDP DAUSURHOMS I RUYRM

© HOH U IMMMGLQ\WHS HSXETE R \KHO DUKDED \@IGE/ DA KH7 WERP SDQ R \WHO CUKDD MDY/, 5 HIMAUR &RSRIDIRQ| RUGRQ UAIGH)!
FRERIDIRY/ XQG-UUH MADIRQ QP BHU

2 XU$ UAFBVR , FRUBRUIDARQ DQG %8 @Y V

2 XUSKERH DV WG LQ 6HANRQ % R RXUS WFBV R, (FRIBRIDARY VR HYDJHLQ DR @Y | XORARUDRINW |RUZ KIFK FRIBRIDIRQYVPD Q2 RU
KHH\WUBHRI O] HEXQEHMWHO DYKDD VOB/YoMHW & RER DARQ/S PV

" ILHARYY

2 XUGUHRRY DH HPRKMG B\ D P DVUW R \WH YRMY FDIE \KDUHKRTEHY HOMBG \R YRM LQ DQ HBRAIRY 2 XUS WFBV R, FRERIDIRY SURYIGH WD
FXP XOWYH YRICY \KDDQRAEH XVHG\R HBRAMAURRLY 2 XUYRIGR ' LUHARLY P XWWARQUMAR  DABDWNKUHHP HP EHY 7KHH CAAD®P BHUR GURRY LY
Il HSE\ DYRMR DABDIV R \WHHOMHYRDGR ' LWHARY 2 XUS WMFOVR , FRERIDIRY SURYLGH I RUDMIBIHIG %ROGR ' LHARLY Z KHIR
QAURRY \KDDEH GYIGHG LOR \MUH FDWHY &DWV$  &DW % DG &DW &  Z KIFK \KDIDEH D/ GO HNXDOLQ Q<P BHJDV SRME®! 7R LP SBP HQAD
EDDIGRHG QYIMRQ UDIR EHE HHQ WWH \KUHH FDWHY \WHYROGR ' LUHRRY BFOWI LHG 0 U 6S\ URV&DSIIRY SHIRXA® D&DW & QUHRRU DVDE&DN %
AURRURY) HELOW BKOWKRTHY CAMY DV DAD GX® FROAMMMS P HANY RUB XQDQP RXV Z UMKD FROHAR  DDWKDHRTHY [QUDED
GHIDM QURARY DVEDWS &DW % RIEDN& Z W R RHFOWR QURRYEHQ) HPRAKMS LQHFK \ HIUDQG | RTBZ Q) \WHIQUWOMP | RUHIFK
\WKFK FDW HIFK FDWZ [HYHDWUH\ FOUWP  7KHWP VR RUVFROGR * IWHARYDHDVIRTZY L WHWP R RAUSDNS$ QURRYH SIUADAKH

$ QMO HHIDOO HHMY \HAYRUO D IL WH\WMP R RXUSDN% QURARYH SWWVLQ DG L WH\MP R RUSDN& QURRY
H SW/IQ ( DFK QUHARUVHYH/KLY RUKHJUASHRHWLP R R LFHXQIMOKLY RUKHAKFRRARUKDY BHHQ HBRMS DQG TXDW LHG H AHBWQ\KHHYHR
KIVRUKHUG-DA UM QDARY WP RYDORUWH HUDHWLP LQDARQR  KIVRUKHAMP R RILEH 2 XU%RDGR ' LUHARLY KDV\KH DAKRUW \R 11| \KHIP RXQN
Z KIFK \KDOEHSD CEGIRWHP HP EHYR \WHYROGR ' LUHARLY RUDMWQEDGRHDAIQ. P HAMY RUIRIVHYIRH/ UGG \R XV

6KDUHKR@GHJ0 HHAMQIV

8 QEHJRXU% @7 VV DOQXBOKDHKRTHUP HAMYV Z [@EH KHTS DADWP HDQG SOFH\HDRMS B\ RUYROGR ' LWHARY 7KHP HAMIVP D EHKHBIQRU
RANGHR WHO DK \DQB/ 6SHADCP HAMIVP D BHFDIBGDAIQ WP HE \WHYRDGR ' LHARLY RUB WH&KDLP DQR WHYRIGR ' LURRYRU
B WH3UMG-OV1 R RAHJSHIRQLY SHIP WG \R FOD\SHADOP HAMY) DQG QR BXMCHNP D BH FRQBAWS DAKH \SHADOP HAMY RKHWDQ EXMCHN
ERIKAEHRH\WHP HHMY B\ WH%ROGR ' IWHARY \WHE&KOWP DQR WHYRDGR ' IHARY RUWH 3UMG-QNVS QAHUWHO ,9%8$ RXUYRDG R
" WARYPD \MADUFRG@OMEHEHD DG @ VEHRHWHOMR DQ P HAMY \R GAMP LGHWH \KDUHKRTEHY \WDAZ LGDEH HILEG®!\R UHFHYH
QRIVHDQG YRMDAKHP HAMY

&RP P RQ6WWN

( CRK RAMBQAQ) WKDHR FRP P RQWWRAN HOW® \WH KRR RGH YRM RQ DXDP DALY \KEP IWHG\R D YRMR WRANKREHY 6 XEMPAR SUH HIHRH/ WD)
PD EHCSSIEGI\R DD RAMBEQ) \KDWWR SHHIHGWRAN KREHYR \KDW/R FRP P RQWRAN DUH HQV®G R UAH.YH UDEE® DDAYICHYY Ul Q)

GFOVGE RUBRDGR GUHARYRWR 1XQ5/GIDM DDMEGH I RIAYIGHIE/ 8 SRQRXUGMWROWRQ RUGTXADNR) RAKH\DBIR DIORUNKEWEQIDD DO
R RXUDXHNV D\MUSD P HQAQIX@R DOLP RXQN UHNXLHG VR EH SOIG R FUHAVRLY DGR WHKRTHYR- SUH HIHG WRAN KDYLQ) @RXADNRQ SUH HIHGRHY L
DD \WHKRTHYR RXUFRP P RQWRAN Z LOEHHRMBG\R UHFHYHSUR DB RXUBHP DIQQ) DAHNVDYDMEG RIGUMEXIRY + RTHYR FRP P RQUWBRNGR QR
KDYH FR/HMRQ UH3-P SWRQ RUSUHP SIVH WKW \R VEVRUEH\R D) R RAUMVHRXUMAY $ @RAMBRAQ) \KDU R ARP P RQ WRAN DUH I XQ@ SOG DG
QRODWHWEE®! 7 KHUWIKW SUH HMAH/DQG SUMBIH/R KREHYR FRP P ROWRAN DUH\KEMPAAR \WHUIKWR WHKRTHYR DQ \KOWWR SUH HUHG RN
ZKIFKZHP D IAKHLQWHIXMUH 2 XUFRP P RQWRAN LY RAEMRAR D). MQNQ) | XQG SIRMMRY/DQGQRKRTHUR D) \KDWZ L@EHUIXUHG\R P DNH
DEAWREIOFRQUBXIRY R FDBMIDZ W UASHAWR RXU VKDY 1Q WH IXMH 7 KHH DH QR SIRMMRYY 1Q RXU DWBV R LFRESRDIR) RJE\ @7V
QVAUP LDIY DIOQMDUWRANKRTHUEHFDHR KIYRUKHURZ GHIKIS R DSDMFX@UQP BHUR \KDBH
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: HOHQRAZ DHR DY QP MIMRQ/RQWH W KW\R RZ QRXUFRP P RQWRAN LFOAQ) WKWR QRQ UMGHARUI RIHI QWRANKREHY\R KRG RUH HIAVH
YRIY WKWRQRXUFRP P RQURAN [P SRHGE\ IRMIQ@Y RUE\ RXUDMFBVR LFRSRIDIRQRUR @Y V

" IHQWMMI5 LIKWR $ SSLDMDCDQG 3D\ P HQW

8 QEHUWHO ,%&$  RXUKDUHKREHY KDYH WH UWKWIR GWHOATURP  YDURXY FRSRIDM CANRYY (FOAQ) D) P HIHJRUFRQRIGDIRY \OBIR DORU
\KEWTQADED DR RXUDXHNV GRAP DEHLQWHXKDOARXAHR RUBXMCHY DG UHFHYHSD P HQAR WHIDLUYDOHR \WHUMKDBY + RZ HYHJ WWHUWKWR D
AWM \KDUHKRTEHAR UFHYHSD P HOAR \WHCSSUIMAG | IUYDOHR KLV KDUA/LY QRADYDLOEBIXQEHMHO |, %68.$ | RAWHWKDBVR DY FOWRUMHIHY
RWRAN Z KIFK \KDUW/RUGHBRIRLY WHFHSWIQUASHAAKHIR  DAKHUHFRIG COMI L] HE\R GHAMIP LGHWH\KDUHKRTHY HQVBG\R BFHYHQRIFHR DOG\R
YRMDAKHP HIMY R \WH\KDUHKRTHY R CAAKSRQWH DI UHP HQAR P HJHURUARQRIEDINRY Z HHHWHU L QWG RQ DVHRXUMAY/H FKDQIHRUDEP LWHG
IRUMDGQ) RQDQLQMG-DBUTRBNROM WP RU IL KHBR UHFRGE P RHWDQ KRTHY , QWHHHAR DQ | XUKHUCP HYEP HOAR RXUS FBVR
, FRISRDIRY D\KDHKRTHJDOR KDV \WH WKV GMHIADQE UHAHYH SD P HQWRUKLY RUKHUMVKDUAY L \KH CP HOGP HQADGM.Y FHMBEQ U KWILQ UASHAR
WRH\KDU 7 KHAWHOIMY \KDHKRTHUP XWVRTBRZ \KHSURFHEUAVHVR W LQWWHO |, %&$ R UHFHYHSD, P HQW, QWHHYHQAKDAZ HOQG DR GMHIY
\KDUHKRTHJI OWR D BHRQ D SUFH I RIWH KDY WHO ,%68$ SURFHBXUAVIQYRYH [P RY RKHMQIV \KHIOMMIROR SURFHHAQIVIQWH+ LIK &RXAY
R \WH5 HBXEQF R \WHO DUKDI, @B/ RULQ D) DCESURSUDM FRAWQ DY MUMVARNRQ LQ Z KLFK RXUMKDLAY DUH SUP DU WBGEHE RQ D GFOORUQDIRIX
\FRXUMHVH FKDQIH

6KDUHKKRTHM]' HLYDAYHS PARQV

8 QGUWHO ,%8$ DQ R RUMWDUKRTHYPD BUQ) DQDRIRQLQ RUQP HWR SURFXUH D MGIP HQAIQ RXUI DYRU DOR NGRZ Q DV D GHUYDAYH DRIRQ
SURYIGHG \WDAKH \KDUHKRTHJBQILQ) WH DRIRQLY DKREHUR FRP P RQ\KDUHY ERK DAKH \IP H\KH GHUYDAYH CRNRQ LY FRP P HIFHG DQG DAWH WP HR
\WHWBQURNRQVR Z KLFK \KHCRIRQ UADIM/

,QGP QUIFDARQR! 2 11IFHWVDQG' LWHARYY/

2 XU98 @ VLGFOXCHDSIRMMRQWDNQINBY D) R RAUGLUHARYRUR | LFHY AR EHIQEP QUHGE. XVXSRQWH\EP HWLP V XQEHWH\CP HARQBWRYV/DQG
\R WH \CP HH \WQADY DARRU HG B \WHO ,%&$ Ll \WH QURRURUR! | LFHUCPMG LQ JRRG | W DQG LQ D P DQQHJWDRIED EHIHYHG R EH LQ DG QRY

RSSRHG\R RXUEHWAQMAV DG Z W UASHRAR DY FUP LODOCRNRQRUSURAHHEQ) . KDG QR UHDRIEBIFDXVHWR EHIHYHKLY RUKHUFRQGXAZ DV XQIDY. | XO

: HOUHDOR DAKRU) HG\R FOWY GUHRARWYATDQG R | LFHTLOXUDGRH DD SIRMANRQ DI QXD QCELAON DWHINMG DI QWARXUGLIHARLY DG R  LFHY DRI 1Q
\WHUFDSCAW DVQU-RARYDQGR | IFHY WHIDBBWR Z KHAHJZ HZ RXGKDYHWHSRZ HARLQGP QI\ KK GUHRRURUR | LFHUDI DQWYXAK CCEAOW B @Y

RUXQGHMHSIRYIMRYR RXAU% @2V : HEHIHYH\KDAKHHLQGP QU LFDNRQ SURYIMRQY DG LOUXUDAH DUHXVH XOWR DRERADQG UAMOQ TX0M LHE QUHRARLY
DGH HHAWHR I LFHY

7 KHLQEP QULFDNRQ SIRMIMRQYVIQRXUYA @2 VP D AMARADIH\WKDBHKRTGHY 1 URP BIKQILQ) DAY XD DOMEUHRARLY I RUBHK R WHUILGADY AW
7TKRHSRYMRYP D DORKDHWHHIHAWR UHEHQ) WHONHIKRRGR  GHUIYDRYH@QW DNRQ DI DQMAUHARY/ DGR 1 LFHY HYHQWRXIK WXRK DQCRNRQ L
XFRAM XOP LIKWRKHZ NVHEHH WKV DG RANKDHRTHY

$ QN7DNFRYHU3 LRYIMRQVR RXU&KDUMJ' RPEXP HOW

6HHDDSURMMRY/ R RXUS WFBY R, FRISRUDIRQ DG RAUY @Z VP D KDYH DOMBN-RYHUHIHAW 7 KHH SURMMRQY DH LQMXGHG \R DYRG FRA®
\BN-RYHUEDABY BWHD RXUYX@H.IELQN VR DKRWND FKDQIHR ARQURCDQG HKDFHWHIEOW R RAUVROGR ' WWHRARY\R P [ [P 1 H\KDUHKRGHUYDDH
LQFRQGHANRD Z WK DY XQRTAWG R HIWR CFTXUA XV + RZ HYHU \lHVAH DOMBN-RYHUSURYIMRQY Z KIFK DUH\XP P DU H EHBZ.  FRX@ DOR AVFRXUIH
GHD RUSBYHOV  WHP HJHURUCFTXMMRQR RXUSRP SIQ B\ P HIQVR DWOGHURTHU DS\ FROMANRURKHZ VH \WDAD\KDUWHKRGHUP D FRMGHU
IQIWEHNQMHWDG  \WHUP RYDOR LGRXP EHWR | IFHYDQGQURRY
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YEON &KHIN 3 WH HIHG6\WWAN

8 QG- UWHWLP VR RAUS MFBVR , FRERDNRQ RAUVRDEGR ' LUHRARLY KDY DAKRIMW Z MNWRAMDQ 1 XUNHIYRM RUDRNRQ B RXUMKDUHKRTHY R WMxH
XS\R VKDW/R EQON AKHAN SUHHUHG RN 2 XUYRDGR * WHRARY/P D IMXHWKOW/ R SUH HAUHG RN RQ WPV FOBXOMS W QVARAUIH

GHD RUSHYHMDAKDIHR FRQARCR RXUSRP SIQ) RAWHUHP RYDOR RXUP DQIIHP HW
&OWIHE%ROGR ' IWHARY

2 XU$ WFOVR , (FRRERDNRQ SIRMNGHIRUDYROGR ' IUHRARY \HNQ) WEIJHBG WUH\ HOUWP V $ SSIR 1P DMY RHWUGR RUYRDGR ' LWHARY
Z I@EHHPRAMGHIRK\ HJ 7 KHFDWI LHG SUIRYIMRQIRUWHYROGR ' LUHARLY FRX@ QVARXAUIHD\KLLG SOV I URP P NG DWWGHUR I HUI RURXUMKDUAY RU
DWP SWY \R RBBIQ FRQROR RU&RP S, WARX@G DOR GHD  \KDUHKRTHY Z KR (R (RADJUHH Z W WH SRIAHV R WHYRDG R ' LWHRRY [URP
U RVIQ DP DUW R WHYRDGR ' IUHARYIRMZ R\ HOY

( GRNRQDQG5 HPRYDCAR ' LLHARLY/

2 XU$ WFOV R, FRIERIDIRY SUREIVEXP XDWYH YR 1Q \WH HPRIRQ R GLHRARLY 2 XU$ WFBV R, FRISRIDINRY DOR UNXLUH \KDHKRTHY R JLYH
DGYDFHZ UWRQRIFHR GRP LQDARYY| RAWHHDRNROR GLHRRLY 2 XU WFBVR |, GFRISRUDIRQ| XUWWHUSIRYLGH\WWDARXUGLHARLY/P D EHUP RHGRQ
| RUFDX\H DQG RQD XSRQ O WP DAYHYRMR \WHKRTHYR DAGDAV R RAURXMBREQ) YR KDV 7KHHSIRVIMRY/P D QVARAUIH GHDY RJ
SUYHIARHUP RYDOR LGRXP EHOMR | LFHY DG QLHARLY

[ 1P MWNGS PRRQVE. 6 KDUHKRT@HY

2 XU% @2 VSIRYLIGHWDNL DTXRXP LV SUIWHOVDQGH A-BWDYRKHZ DMHH SO SIRIG-GR @ \WHDI WP DRYHYRMR DP DVMUMWY R WHFRP P RQ
KO BHBUHVHQMG DAKH P HANY \KDOEHWHDRAR \WH\KDUHROHY 6 KDBHKRTGHYP D AR ZD R Z UMM FROHNQ CHAREDAH Z WK \WWH SURVIMRQY
R 6HANRQ R WHO ,9%%&$

$ GYDQAH1 RIFHS HIXLLHP HOWI RUBKDUHKRTHU3 IRSROYDQG!  LLHARUL RP LCDIRQY

2 XU$ WFBVR , FRSRIDIRY SURYLGH WDAKKDUHRTHY VHHNQ) VR QR LDM FDQACDAV | RUHBRIRQ D/ QUHRARLY RUR BUQ) EXVMGHN BH RUH DQ DT
P HIMY R \KDWHKRTHYP XWBRYIGHWP HD RIFHR WHUSIRSRDOQZ UMY \R\WHFRSRDMVFRADY * HHDD \REHWP HY D\KDUHKRTEH IV GRIFH
P XWAEH BFHYHS DARUSUCASDOH HAWHRIIFHVGRAGWWEY D VQRIPRHWDD @ VSURIWR \WHRH\ HIUDQQYHYOY R \WH SUAHAQ)
\ HDUYV DQQ@OP HMY 2 XUS WFBVR |, FRISRIDINRQ DOR \GHAI\ UATXLUHP HQVDV\R \KH I RP DG FRQMOAR D \KDUHKRTH.IV QRIFH 7 KHH SURMMRQY
PD P SHH\KDWKRTHW CEAOW \R EIQY P DY EH RUHDQDQQXOOP HAMY R \KDUHKRTHY RUP DNHQRP LADIRQY | RUGUHRARLY DADQ DOXO0P HHMY) R
\KDUHKRTHY

& 0 DMIDOS.RQADRNV
( B0 HOHJ$ JUHP HQW

2Q' HHPEU Z HHOMBG LOR \KH ( DIGI0 HIHUS JUHP HAZ LW ( DIB SXOXDQAR Z KK 6\BUYXN DQG ( DIGIDIBHG \KEVRAR WH \MP
DG ARBMRY/R WH( DIGI0 HIHUS JUHP HIMR HIHRAD WRAN [ RUMBAN P HIHJZ KHIE\ 0 HIHUBXE Z RX@ P HIHZ \W DG LQR ( DI®! UAXGMY) 1Q
( DGINXNYIQ) \WHP HIHJDVDZ KRD RZ GGVKEMADY R WH&RP SIQ 6 XEMAAR \KH\MIP \/DQG ARQBMRQNAHVRI LQWH( B0 HIHUS JUHP HQWV
DAKH ( 11HAWH 71P H HIFK WKDHR ( DI®! FRP P RQ WRAN LWKHG DQG RAMBRAQY 1P P HADMY SURUWR WH ( 1IHAWH7IPH H FOQQ) ( DIGIFRP P RQ
WRANRZ QGE (DO WHERP SIQ 0 HIHUBXE RUDQ R \WHUUASHRWHAURWRUIQAARZ KRD RZ GHG\KEMADUH/ Z DVFRYHINMGLOR \WH U KVWR
UHFHYH FRP P RQ\KDW/ SDUYDOH SHMKDH R 6\BLYOXON FRP P RQWRAN

7KH ( D®I0 HIHJ$ JUHP HOASURYLGHE \WDAKH &RP SDQ Z RX@S \ENH GHHADY  FRISRUIDM CRMRQY R FDXVH HIHAYHDVR WH ( ITHAWH 7IPH RCH
H MY QURARUR \WH( DDGIEROGR GUHARYD/R WH@OMR WH( DIGI0 HIHUS JUHP HYWR EHCSSRQMS R RUBRDGR QUHRRY SIRVIGHG WD
\KFK QUHARU LQIWFDSCAW DVDP HP BHUR \WHRXUERDGR GUHRRY Z RXG X\ DV LQE-BHGHOV XQEHWH XV DG B XDMRY/R WH6( & DG
1 D/ DQGOQ KK CBSRIQR HWZ RX@ CRARKHZ IVH FDAHWH E&RP SI) \R R RIHUTXDN DVD? I RHIQ SUYDMIMKH) XQGHUSX®I E R WH
([ KOQUHS AV
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7KHFRP SBIRQR WH ( D10 HIHJZ D/\XEMAAR [P RY RMHUFRIQ) FRAMRYY \WH\DIN CANRQ RUZ DIYHUR FHIQ FROBMRYY LGFOGQ) L \WH
DESURYDODQG DAKRU] DARQ R WH ( DI®10 HIHJS$ JUHP HOADQG WH ( B0 HIHJE \KH D LUP DIYH YRMR KRTHYR DP DMUW R \WH RAMBEQ)
\KDWW/R ( DIGIFRP P RQ AN HOW®G \R YRAMWHIRD LU WH CSSURYDOR! \KH FRQYHME®! GRM KDUH IWAKOGFH SURSRVOOE. WH D LUP DAYH YRMR D
POV R \KH YR/ FDME. KRTHY R \KDBVR ( DI®IARP P RQ WRAN HOW®G R YRM \WHIRQ DQG UL WH H SLLDARQ RUWMP LCDARQ R DIDZ DY)
SHIRG/ DQGH WMRQ/WHIR  XQEHWH+ 65 $ FAVD/CP HGHG DQGWHUHFHSWR FHIBQ RKHUDSSURYDY | URP. DSSOFCEGIJRYHGP HABOHMHY 7 KH
REQIDMRQR HIFKR ( DIGIDQG6\BYAO R FRQKP P DMWH( DIGI0 HIHZ D/DOR FRIBWRHGRY [P RY RKHAQIV \KHWKK DQGFRUMAGHVR WH
UBUAHQEBINRQY DG Z DUWDQMY/P DEHE. \WHRKHUSDW DV/R \WHFBMQ) GDM \XEVRAR FHAIQ? P DAIDIDY  DQG2 P DAMIDODGYHYHH | HAV TXOM LHY

P DAMIDOFRP SIDGFHE! \WHRKHUSDW Z W SUH FRMQ) FRYHIDQV DQGWHLEVHFHR DP DAUIDCDGHYHH | HARZ LW UASHAWR HIFK SO

7KH ( D® 0 HIHJ Z D/ ARP SBIMG RQ $ SUO IRWZ Q) ( DIG! \KDWKRTH W] CESURYDODQG UHFHSWR  DESOFCE®! BHIXDMMY  CSURYDY DG
\DMCRNRQ R PP DY FRIQ) FRQBMRY ( OFK ( I \KOHRTH BFHYHG KD R 6\BU96XON FRP P RQ WRAN | RUHIFK \KDH R ( DI
FRP P RQWRANRZ QHG

: HKDYHQR RKHUP DMIDOFRQAMRV RKHAKDQFROMPWHOMBGLOR IQWHRBQY FRAHR BEXMQHN \RZ KIFK Z HOUHDSOW
([ ADQIH& RWRY

8 QEHWH@Z VR \KHO DYKDI, VDQGY / LEHID 6LQICERH DG' HIW DUH 8 QWG 6VBIAW Z KLFK DUHWHMUMVGRMRY/R LFRISRIDIROR \WH&RP SO
DQGIW\KEMADUHY DVR ' HHP BHU KHHDHPXUHO® QR UAKIRIRY/RQWHH SRWRULP SRYWR FDBMIDLGFOQCQ | RIQH FKDQIHFRRY
RUUHAMANRQAKDAZH HAARHUP WWIFHR GYIGHIB LQMAMRURKNHUSD: P HOMR GRQ UMGHMRTHYR RXUFRP P RQ\KDUWY

0$56+%// ,6/$1' 6&203$1<&216," (5%$7,216

2 XUFRSRUIDMD | DY DHIRHOHGE. RAUDMFBVR LGFRSRIDIRQDQGE, @7 VDQGE! WHO ,%8$ 7 KHSUIRYIMRQVR WHO ,9%68$ UAHP EBISIRVIMRQVR
WHFRSRIDIRQ@Y VR DQP EHUR WDV IQ\WHS QWWGE\BAMY ) RUH TP SB! \WHO |, %&$ DIRZ \V\KHDGROWRQR  YDURXY DQMEN-RYHUP HDXKUA/\KRK D/
\KOUKRTGHE WKW SO © KIGIWHO ,%&$ DOR SURYIGH \KDAMIV\R EH LQMSUHAG DFFREQ) R WHOY VR \WHG\BMR * HDY DU DG RAHUMBIAY
Z WK \XEMEQAD [P LOUGIMDAYH SURIMRYY WHHKDHEHD IHZ U DY 0 DYKDD, \OQBA FRAADAHY IQM S WHO ,%&$ $ FFRAQID ZH
FOQERASUIHARWZ KHKHU 0 DD, VDQBY FRAW Z RX@ BHIFK \WH \OP H FRFOMRQY DV 8 QAMG 6\BM/ FRXAWV DG \ RX P D, KDYH P RUH GLILEXQV 1Q
SIRMANY \ RAULQAMAV LQ\WH IDFH R DRIRYY B\ WH P DI HP HQWVGUHARLY RUFRQARTY) \KDUHKRTEHY \WDQ Z RX@ \KIWKRTEHY R D FRSRDIR)
LGFRER DM LQ D8 QWG 6B/ MUMARNRQ \WDAKDY GHYHESHE D\KEWIQIIOERG R FDH@Y. 7 KHIRIRZ LQ) \BE®! SURYLGHY D FRP SIUNRQ EHE HHD WH
WIMAY SIRMMRQ/R \WHO ,%&$ DQG\WH' HIDY DuH* HHDOS.RSRIDIRY/ [ LA \R\KDUHKRGHMT WKW
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0 DUKDD VDGV
6KDUHKRTHJO HAMIV

+ HGDAD WP HDQG SOFHDY G (DM LOWHE QY V

0 D EHKHBLORURMNGHR WHO DIKDD VDBV

X T KHHYH \VKDUHKRGHY DH BHDAUUHG \R \INH CANRQ DAD P HHINY X

Z UMW QRIFH \KDIDWIM \KH SOFH DM DQG KRXUR \KHP HAMY DG

XQBW WA/ WWH DROXCCP HHINY  LQAFDMYWDNWYEHQ) IMXHGE RUDNV

WHQURIROR \WHSHYRQFDE \WHP HAMY  DQGL \XFK P HAMY LVD
\GHADOP HHMY \KAK GRIFH \KDIDDOR B \KH SXUSRVH | RUZ KLFK WY/
EHQ) FOOG

X $ RS R \WHQWHR DQ P HAMY \KDOEHILYHRSHIRTD VHOR X

POCRUB EHRHWHHBRURQE WIQP MRQCGRABWWDY — QRUP R
WD @ VEHRHWH@MR P HNY

6 KDUKKRGHIVORWYJ 5 LIKW

$Q CRNRQ BINXUHG R BH\INQ B DPHIMY R \KDHRTHY PD EH
\INHD Z WRXAD P HHM 1L FRQHQAVLQ Z LAY VAV | RW WH CRIRQ\R
\INHD DQG LV VIGHS B\ DID\KH \KDUHKRTHY HOMBG \R YRM RULL \KH
DWFBV R LFRISRIDIRY \R SIRMGH B\ KRGHY R RAMBEQ) KDWYV
KDAQ) QRAVBW \WDQ WH PIQPXP QP EHUR  YRM/ \KDAVZ RX@ EH
GHHADY R DARRU H RUMVENH \KFK CRARQ DAD P HHMY DAZ KIFK DD
KD HQIMBG\R YRM\KRHIHRQ Z HIH SUAHADQG YRAG

$Q SHIRQ DAKRU] HG\R YRMP D DAKRU) H DQRAHJSHIRQ \R CRATRU
KIP RUKHUB\ SUR\

8 QBW RKHZ \VH SURVIGHS LQ \WH DWWV R LARBSRIDNRQ RUB @z V D
P DN R VKD HQIVGBG VR YRW FRQUAMY D TXRXP , QR HYHNKDD
DTXRXP ARQIMAR |HZ HUMBQ RCHWUG R \WH KDWY HQV@G VR YRM DV
DP HANY

: KHODTARXP VRIFHSIHHNMRRIDQ] HDP FHY (WY QRABIRNHDE
\WHEHDHQWZ WGIY DR 0 WKOWHKRTGHY

7KHDWFBV R LFRRBRDIRY P D SURYIGH | RUPXP XDAYH YR 1O \KH
HPANROR QUHRARY

$Q WR RJPRH GRPHMWF FRERDIRY PD PHJH IOR D MQI®
FRERDNRQL DESIRYHS B WHERDG DG DAKRY HGB \WWHYRMR \WH
P DWW R KREHYR RAMBEQ) KDY HONVBG R YRMDAD VKDUHKRGH
P HMY

$Q \DBl GDH H AKDYHRURKHIG\VSRMRQ R DORUVKEWERIDD DD
\WH DAV R D FRERDIRD LI QRAP DEH LQ \WH FRERIDIRYV XVXOORU
UBIXOU FRUH R MW RIH DSSIRHG B WH BROG  \KDD EH
DAKRU HG B\ WH DI WP DAYH YRM R R \MULB/R \WH KDWY R \WRH
HQIMBG\R YRMDAD\KDUHKRGEHUP HAMY

' HDZ DH

0D EHKHEB DAMHK WP H RUSOFH DY/ GAMIQKMS 1O WH FHWIFDM R

IFRERIDIRQRIHE @7 V RULL GRAVR GRLICDMS DVGHMP IGGE \KH
YROGR ' IHARY

0 D EHKHBLIORURWGHR ' HDY DH

© KHHYHNKDUHKREHY DUH BTG \R \ENHDQ. CRMRQDADP HAMY D
Z UMW QRIFHR \KHP HAMY \KDDEHJILYHDZ KUK \KDIDWIAM \KH SOFH
U D) OMDEGKRUR WHPHIMY DG WH PHIQV R WP RM
FRP P XQFDIRD LI Q)

L UMKQ GRIFH KDDEHILYHQ QRABW WY RUPRHWIR @V
\KHP HHIY

: W Q@P WWGH A-BMRQYY WDHRCGHYP D AR Z UMW FROHAR HBRW
AQUARY

$Q SHIRQDWRU] H5\R YRMP D DAKRU] H DRKHJSHYIRQ RUSHIRYY
\RCAVRUKIP RUKHUB. SUR\

) ROVRAN FRBRIDIRY/ \WH FHWIFDM R LGFRISRIDIRQ RUE\ @Z V P D)
\GAI\ \WH QP BHU\R FROXYMM D DRUP  BXWQ (R HYHIMKDIDD
TRXP FROMAR GW \KDQ RH WG R \KDW HQM®G R YRM DAD
PHAMY ,Q WH DEHIFH R \XFK \GHRILFDARY/ D PONVRW R \KDBV
HQIBG\R YRMVKDIFROQUAMD TXRUP

: KHRDTARXP VRIFHSUIHHAMRRIDY] HDP HHMY (WY QRABIRNHD R
\WHVEHDHQWZ WWGIY DCR 0 WKOWHKRGHY

7 KHAHWIFDMR LFARSRIDNRQP D SURYLGHI RUPXP XDWAYH YR

$Q \WR RUP RUH FRERIDIRY/H MM XQBHUWH @Y VR \WH WBM P D
P HJHLQR DMQI B FRERIDIRY SXYXDQAR D BROG BAROMRQ DG XSRQ
\KH P DV YRM B\ \KDHRTHY R HIFK FROAMYHOAFR SRIDINRQ DADQ
DQQCCRANS-ADP HHNY)

(YHY FRERDIRQ PD DADQY PHIMY R WH BROG \HD GDH RJ
H FKDQIH DOORU\KEWBRMM DR W SURSHW DQG DAHNV DY W BRDG
GHP V H SHIHQADQG | RUWH BRAIQMMV R WH FRERIDIRD Z KHD \R
DAKRU] HG B D UAROMRY DFRSWG B\ \WH KRTHY R DP DVUW R \KH
RANBQEQ) WRANR DFRSRDIRQHIMBG\R YRM
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$Q G HIF FRERDIRQRZ QQ) DDV R \WHRAMBQEQ) \KDW
R HFK FDWV R DQRAHJGRP HAF FRERIDIR) PD. P HIH \KFK RKHJ
FRSRUIDIRQ LOR IWHD Z WWRAKH DAKRUY] DNRQ R \WH \KDUWHKRTHY R
D) FRERDIR)

$Q PRWIJH SOEIHR RUFBDIRQR D \HRXUW LOMMKALQ DIDRUDQ
SOWR WH FRERDM SIRSHW P D EH DAKRU] H3 Z \KRAMKH YRM RU
FROHOAR \KH\KDUHKRTHY XQBW RKHZ VH SURYLGHG | RULQ WH DMWY
R LGFRSRDIRY

" UHARY
7TKHEROGR GUARY/P XWWHRQOMR DABDMRHP HP B-U

1XPBHUR P HP EHYFDQEHRKOQHGE QP HIGP HOARWHE @z V B
WH\KDHKRTHY RUB. DAMRQR \KHERDLG SXUXOQAR\WHE, @7 V/

| WHERDGR GURRYLY DAKRU] HG\R FKOQJH\WHQ® BHUR GUHRRY
IMFDQR® GR\RE\ DP VUMW R \WH HQMH BROWG DG \R B DV R
GRUHDHIQWHQP EHAMDIDKRWWHWMP R DQ LGPXP EHMEUHRARU

SHPRYDD

$Q FRERDIRQRZQQY DABDW R \WHRAMBQAQ) \KDWR HFK
FOWR DRKUPRSRDIRQP D P HJH \WH RKHUFRISRIDIRQ LOR \WHD
DQG DAXPH DDR IW REQIDARY/ Z WRXAWW\KH YRM RU FRQHQVR
\KDUHKRTHY KRZ HYHU LQFDH\KH SOUHAAR SRUDIRQ LY GRAKH\KUYIYLQ)
FRUSRUIDIRY WH SURSRHG P HJH\KDDEHCSSIRYHG B\ DP CNRUMW R \KH

RAMBEAQ) RN R \WH SOHOAMFRISRIDNRQ HOY®E W YRM DAD GXO
ABG\KDIKRGHIP HHMY

$Q PRWIJHRUSBEIHR D FRERDIRYY SURSHW DG DAHVP D EH
DARRU HG Z WRXMKH YRM RUFRQHIAR \KDJHKRTHY H A-BWR \KH
H \WQAKDAKHPHWIFDMR LGFRISRIDNRQRKHZ MHSIRVIGH/

7TKHEROGR GUARLYP XWHARQMWR DABDMRHP HP B-U

1XPEUR EROG PHPEHY \KDDEH I HG B \WH B @ZV XQBW WH
FHWIFDMR LGFRSRDIRY [ HAKHQ®P EHUR QUHRRY 1QZ KIFK FDHD
FKDQIHLQWHQP EHNKDTEHP DEHRQD B\ [P HIGP HWR \KHPHWIFDM
R LGFRSRDIRY

5HP RYDD

x $Q RUDOR WHAUHRRYPD BHUWP RHMGIRUAXAHEBE YRMR WH x  $Q RUDOR WHGQURARYP D BEHUP RYHG Z W RUZ NWRXWADXWH B

KDHRTGHY

x| WHDWOVR LFRRERDNRQRUIWHE @7 VIR SURMAH D) RUDDR X

\KHAQUHRRLY
" DMWHIMIVS LIKWR $ SSIDMDO

© W QP WG H AHBINRQY CSUDMOOUL KW \KDIEH DYDMDE®! | RIWH KDY
R ) FOW RJVHIWV R W8N R D FRSRDIRY [Q D PHJHJ RU
FRORIEDARY

$ KROHJR DQ DOMHYHD DIHARG KDWY ZKR GRY (RWRM RQ RU
FROHQAQ Z UMY \R DQ CP HIGP AR \WH DMFOV R LGFRSRIDNRQ KDY
WH WKWR GWHIVDQG \R UHFHYH SD P HQMIRU \WKFK KDWY UL \KH
0P HXP HWV

X DOMY RUCERDKH/ D SUHHHQWDOWKWR DR RANMBAQ) KD
KDNQ SUHHIHAH

x  FUDM DOMY RUCERDKH/DQ SURYIMRQ RUUWKWOQ UASHRR \WH
UHE-P SIRQR D) RAMBQEQ) \KDW/

x  DOMY RUCERDKHY/ Q. SUHP SIH WKWR XK KRGHJWR CFTXUH
KD RURKHM-PXUMAY RU

WH KROHY R D POVUW R WKH KD/ HQIVBG \R YRM XQBAWW \KH
FHWIFDMR IGFRBRIDIRQRKHZ VHSURNGH

,QWHFDHR DFOWILHG BROG \KDWHKROHY P D HIHAWHP RYDOR
DR RUDOP D BHUWP RYHGZ MKRXAWDXVHE. YRMR \WH\KDUHRGHY

© W QP WG H AHBINRQY CSUDMIOUL KW\KDIEH DYCUDE®! | RIWH KDY
R ) FOW RJVHIW/ R WEN R D FRSRDIRY 1Q D PHJHJ RU
FRORIEDARY

7KH FHWIFDM R LFRISRIDIRQ PO SURVIGH \KDACSSUIVID WKW DUH
DYDOE® | RUMKDUY D/ D URXGOVR  DQ CP HIGP HQMR \WH FHWIFDM R
IFRSRDIRY D) PHJHJ RU FRORICDIRY RU \WH \DB1 R DO RJ
\XEWDQADED DOR \WHDWHN
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X  HFOGVRIMP W WH WKWR XK KRGHJ\R YRM RQ DQ P DR
H AWV VK WKWP D BEHAP WG B WH YR WKWJILYHQ\WR Q2

\KDUA/WHDEHQ) DARRU] HGR DY H MY RUGH. FDW
SKDUHKRTHIY' HIYDAYHS FIRQY/

$QIRNRQ PD EH BIRIKWOQ WH WKWR D FRSRDIRY R SIRXUH D, QD0 GHIYDRYH\KWQINMMGE. DVKDHKREHJR DFRSRIDIRY LWKDD
MGIP HQNQIWIDRU B\ DKRGHUR \KDWRUR YR WKVWHMWYLFDM/  EH DAHUWHG LQ WH FRP STIQMKDAKH STIQNI Z DY D \KDWKRGB-UR \KH
RUR D EHH LADOLOAMMMNQ\XAK \KDUWA/ RUFHWIFDM/ |, WKDDEHP DCH - FRUSRUDIRQ DAKHWP HR \WHWDQLRNRQ R Z KIFK KH FRP STIQV RUWD
\R DESHIUWDAKH STIQM [V \XFK D KREHUDMKMHWP HR BUQILQY WH  \XFK \KDUHKRGH IV WREN \KHUH WU GHYRIYHS XSRQ \KFK \KDWKRTHJE
CANRQ DQG WDAKH Z DV \WFK D KREBHUDMKHWP HR \WHWIQOAMRQ R RSHIDARQR @Y

Z KIFK KH FARP STIQV RUKDAKLY \KDUWA RUKLY LOMMWKHHO GHYROHG

XSRQKIP B\ RSHDIRQR Q¥

&RP SIIQNVKDODVHN R Z LW SDMPXOUMY \WHHIRW R \WH SDIQNT \R
VHRXUH WH L.QWDIR) R WK CANRQ B WH BROG R GUHRRY RUWH
UDVRQVI RUCRAP INQJ \KFKH I RW

6XFK CRNRQ VKDDRABH GVARQINXHS FRP SURP MHG RUVAMBG Z WWRXW
\WHESSURYDCR WH+ LIK &RXUWR WHO DIKDO) DB/

5HORIEG H SHOHY IFOGQ) DWUH VI ITHY PD BEHDZ D@5 UL \WH
CANRQLV\XFFHM XO

&RSRDIR) PD BINXUA D STIQN BUQILQ) D GHIYDAYH \KWWR JLYH
\VHRXUMY | RUBDRIEGIH SHOAVLL \WHSDIQN! RZ QVOW\KID R DQ
FOWR \WRAN DQG\WH\KDUA/KDYHD YOOHR . GW\KDQ

( 70 DARQ

7KHIRTZ 1Q) LVDAVRAMRQR \KHP DMID0D DYKDI \@QB/0QG8 6 |HAHIOGFRP H\E UHILP HYUHBYDQAR DQLQYHAR HWE-AMRQZ LW URSHAAR
RXUFRP P RQ\KDWH/

, QOBAMRQ\RWHWY FROHNXHIAH/AVRMHGEHBZ Z HP D EHVEMPARY LQRHRUP RIHRKHUMUMVGRIRYY LGFOAQ) * UHRHDQG6LQICERIHZ KHH
Z HRXUWHQ® FROGANRIKDHSUYRAM FROGAWGOALYMEY © HH SHAAKDARXM H SRKUHIQWHHMUMGRIRQYLYLP P DMIDO

0 DUKD@ \VDQGV7D] & RQHIXHFH

: HOHLGFRSRDMGLQWHO DUKDI \DQGY 8 QGHURXUHND DUKDD\@QE/QY. Z HOHQRAKEMANR\E RQLGARP HRUFDSMIDIOIQY DQG QRO DUKDT
\DQB/Z WKREQ W Z L@EHLP SRHGXSRQSD P HOVR GYIGHIB/E. XV\R RAUNKDUHKRTEHY
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0 DMDCB QWMG6\VMY) HBH.DQ QFRP H7D0 & RMGH.DARQY

7KHIRBZ LQY LVDGVRXWRQR WHP DMIDOS 6 |HEHDOGRRP H\Bf FRQHNXHIAH/\R XVR RXUCPIYMAYDQG\R 8 6 +RTHYDQG1 RQ8 6 +RTHY
HFK D/ GHIGGEHBZ R \WH RZ GHIKLS DG GMSRIMRQ R RUFRP P R KDWY 7 KLY VAR LY QRAD FRP SBIM DDOMY RJOAY R DR WH
SRME®GI\Y FROHDXHIH/ VR RUNKDHKRTHY R \WHRZ GHIKLS DG AVSRIMRQR RXUFRP P RQ\KDUA/ DQG GRH/ QRADGAAN DO FRUGHDIRQY KDY
P LJIKWEH UHBYDQMR SDMFXOUKRTHY 1Q @KWR  \WHU SHYREORLXP WIZFRH/ RUVR SHYRQY \KDADUH \KEMRMR \GHADOW KBV, Q SDMEXDU \KH
LQRP DIRQVAWRW EHBZ. G-DOYRQD Z LW \KDHKRTHYWD/Z L@KRT FRP P RQ\KDU/ D/ FDSMICDWHVIRUS 6 |HEHDOGRRP H\E SXUBRAY JHH.DID

SURSHW KHIB | RULQYHXR HQVDQGWDAR GRVWZ Q DUGDHQRAWIDMEDVRZ QQ) DAY WH  RUPRMHR WHYDDHR RAUMBNRU  RIPRMHR
\WH \RIDFRP B.GHG YR SRZHJR DEDFDWHY/ R RXUMERN HQW®G \R YRM |, Q DEAMRY WY GHAUSIWR) R \KH P DAUIDOS 6 | HEHIOLGFRP H \I

FROHDXHFH/GRAQRADCA AW \RH\E WD HWR \SHADCFDWHVR \KDHKRTHY \KFK D/ L | LCOGADOQAMANRDY 1L W XOWMGLOYHAR HQVRP SDQH/
L U-DOHWEAM LQYHIR HOQMUKWV LY \5f H HP SAHOMWY Y LQXUDGFH FRP SDQHY YL SHIRQY KRTWQ) \WWH FRP P RQ KDWY D/ SOMR D KHGILQY

LQMUDAMG RUFRQYHMRQ WBQURRY FROKKARYH DB RS DG3B! YL SHYRQ/\WWDATFTXUHG FRP P RQ KDY/ WURXIK \WHH HIAVH RUFDRHIMRQ R
HP SRR HHWRAN RSWRQ/RURKHZ LVH DVARP SHODIRQ I RAWHUVHYIFHY YL 8 6 H SDMDAV I  IQAVIGAOY FRERDIRY/RURKHISHIRQ/ \XEMAAR
DQDIMCDAYHP LQP XP \§f  \KH2 EDHHIRIRQ DG DOMYRAGFH B RUWHGHNQ/MWR HONGRRP H\Y [ GHDBLY ROWDGHY LQVHRXUMY RUPXUHGAH/
[ L SHYRQY/UTXUWHG\R BFRIQ] HIGARP HIRUS 6 |HEHIDOLGARP HVEf SXUBRAY QR MAUWDR Z KH VKAK LGFRP HLY U-ER WG RQ DR DSSTFE®! | LQDGADC
WIAP HQVDQG [IL 8 6 \KDWKRTHYZ KRHIXGURDCAXUMHEA LVGRAKHS 6 GRIU<RX DHHFRXUDIHG\R FRQXOV RURZ QW DOMMRYFRFHOQ)

\KHRYHIDOW FROHDHAY DUIMQ) 1O\ RAURZ Q SDMXOUNMWWDNRQ XQEUS 6 THHHIOWBNM GFDORUQRQ8 6 ¥ R WHRZHIKISR RAURRPPRQ
\KDBV

7KH IRTZ 1Q) QVPAMRQ LV EDHG XSRQ WH , QMEDD5 HYHXH &RCH R D/ PHGG WH3&RH 86 MAADDGHAMRY OGP LQWADMYH
SIRRXGAP HQVDQG H LMY DG SURSRHG 7UHDKY 5 HIXIIRYY DDV LQHIHAADVR \WHAMKHIR $ @R WH SUHHEQ) DAKRUMAY DUH \KEMPAAR
FKOQIH SRWE®D Z W UAURDARYH HI HAMR DV \R UAXONQ 8 6 | HIHIDOLGFRP H\E FRQHDHEHY GLTHIQAIURP \KRH QVPXWHG BHBZ. © HKDYHQRY
UIDXHING  DQG Z LOOQRAUTXHWWD XQQ) [URP \WWH 8 6, QMEDD5 HYHQH 6HYIFH WH 2,56 ZIW IAWS-AWMR DQ R WH8 6 |HEHDOLGRP H\
FROHNHFH/ GRAUEHGEHBZ. DG DVD UAXOWHHFDQEHQR DAXUDGFHWDARH, 56 Z LOGRABVDI BHZ W RURKDIBIHOQ R \WHFRFOMRQ/Z HKDYH
UHFKHG DG GHAUEHKHHQ

7KWVAXP P Ol GRHVQRADGEAWHABMDQG IS FRQHNHFHVRMY FRQHDXHIHVXQEHUD) WIM GFDCRUCRQS 6 @YV
8 6 ) H3H.DQ QFRP H70 DARQR WH&RP SDQ
8 6 70 &OWILFDNRQR \WH&RP SDQ

: HDHWHDMSDVDFRSRDIRQIRUB 6 THAHIDOGHRP H\Ef SXERHY/ $ VDURXOWB 6 + REHYZ LKOCRAAHAUWHRA® \XEWMRAAWRS 6 |HEHDOHRP HW RQ

RXULCFRP H EXAMIDKHUZ LOBEH EMPWIR 8 6 [HEHIDOLGARP H\EF - RQ GMMIEXWRQY UHRHYHS TURP XV DG AAVSRIMRYY R FRP P RQ KDWY DV GHRUEHS
BHBZ

8 6 ) HHDO@GRRPH7O DRQR 2 SHDWY ,FRPH ,Q* HHIDO

: HOQMASDM WDAZ H Z LOHIQ VEWBRMDD DORXULCHRP HIURP WHKIUQ) RUGDUQ) R YHAHY |RUXVHP RW® RQD YR DJHRUWP H FKDWWUEDUY RU
IURP \WHSHJRP DAHR VHYIFHVAUHRE HDMGWRWRHXVHY DOR Z KIFK Z HUH HAR DV \KISSLIQ) L(FRP H'

8 QPWDQRQ8 6 FRSRIDNRQ TXDI LHYIRUDQH HP SWRQIURP 8 6 |HEHDOIGARP H\E DIRQXQEHUBHAMRY R \WH&RGH \KFK FRSRIDIRY Z LOEH
EMANR 8 6 |HEHIDOLGRRP H B} DIRQ RQ W3 \KISSIQ) LGFRP H KDALY \WHDAMG DV GHUYHG | URP \RXUAHY Z \KLQ \KH 8 QUMG 6\VBIMY ) RUS 6 |HGHLIC
IGFRPH\ SXBRH/ R \KISSIQJ LGFRP H\KDALY DMSEXVEE®! \R WEQSRUBANRQ WDAEHILQV RUHIB/ EXWKDAGRA RAERK BHILQ DG HIG LQ\WH
8 QMG 6\BAMY FROAMARY LGFRP HIURP. \RXURHY/Z LWLQ \KH 8 QMG 6\BMY 8 QUG VB VRXUAHJURW WDQSRMBIRQLGFRP H RUP8 66* 7,  DQG LOWH
EHFHR H HP SIRQIURP Wi XQGHUBHANRD R WH&REH \KFK 8 66* 7, JHHID Z IGEH\VEMAMRD 8 6 |HEHIOGFRP H\H LP SRHGZ LWWRX
DIBRZ DFHI RUGHBANRY/

6KISSQ IFRPHR DQRQ8 6 FRSRUDIRY DMIEX\ED! R WDQSRIBANRQ \WDAERK BHILQY DQG HIB/ LQ \WH 8 QMMG 6\BIM LY FRQUGHIG \R EH GHIYHG
HQMHD 1URP \RXUFHY Z MMLQ\KH 8 QAMG 6\BIMY + RZHYHU 8 6 @ SURIEIWQRQS 6 FRSRIDIRYY \WFK DV XV [P HYIDILQ) LQ WIQSRIBANRY KDY
SIRGAH/LGFRP HFRQUGHHG\R EHGHIYHGHQHD [URP 8 6 \RXURH/

6KISSQ) LFRPHR DQRQS 6 FRERDINRY DMIEXTED! \R WIQSRIBINRD H FOMYHD EHEHD\ER QRO8 6 SRW Z LGDEH FRQIGHHE \R BH GHIVHG
HQMHD 1URP \RXUFH/ RANIGH\KHS QWG 6\BMY 6KISSQJ LARP HR DQRQ8 6 FRBRIDIRQ GHIYHG 1 URP. \RXUFHY RANGH \WH 8 QMG 6B Z LQRAEH
\WEMPARDQ 8 6 |HEHDOGRP H\Y
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([HPSWRQR 2 SHDIY , FRPHIURP 8 6 ) HEH.DQ GFRP H7D DIRY

SQEHBHARY R WH&RIHDGWH7UDAXY 5 HIXDWRQAKHIKQEH DQRQS 6 FRERIDIRZ LMEHH HP SWVURP 8 6 |HEHDOGRRP H\Y DIRQRQILW
8 6 \RXUHWKISSLQJ LGFRP HiLl

WWVRUDQ] HELODFRXQU \KDAJUDQNVDQ® HIXYDBW HP SURG 1URP \Bf \R FRUSRUDIRQY/RUDQ] HELOWHS QMG 6\BIAW LQUASHAR
HFK FDMRY R \KISSQ) IGFRPH IRJZKIFK H HP SIRQ IV EHQ) FDIPHG XQEHJBHAIRY R WH &REH D *TXDUIHG IRMIQ
FRQN" DB

RHR WHIRBZIQ) WWLVPHV $ PRAWDD R WHYDDHR LW \KDW LV EHHIADD RZQG QUA® RUIQGAR® B
3TXDM LHG \KOWKRTHY Z KIFK \MP LFOGH IQAYIGOW \WDVL DUHZ UMGHON R TXO0 LHG | RIHIQ FRXQUH/DQG L ARP SO Z WK
AHVTQ \XEVBRIDNRD UTXWHP HQV WH®  2ZQHIKIS 7HIV. % LWLV D 3 FROARDG IRHIQ FRSRIDIRY DG IMADILHY DQ
RZ QHYKLS WAV WH &) & 7HIV RU & LW \KDWW DUH 2 SUP DUO DQG BIXO® WDEHG RQ 0Q HABEDKHE \HRXUMK/ P DOHN 1Q D
TXOO LHG | RIQ FRXQN  RULQ\KH 8 QMMG 6\BIM/ \KH 2 3XEQFO+7WDEHE 7HIV : HGR QRARXUMH® DQIA.SDM AP \WBgRHY XQEHJ
ZKIFK ZH Z RX@ EH CEG1\R \DM\ \WH 2Z GHIKIS 7HIRUWH &) & 7HAV2 XUCE@ONV \R \DI\ \WH 3XETFD 7WDGHS 7HIALY
GHAIEGEHRZ

7TKH5 HSXECF R WH 0 DYKDO, VDB/ KDV BHQ RIIADD WRIQIHG B WH,56 DV D TXOIIHS IRHIQ FRXQN  WDAJUDQN WH UHDXMMW 2 HTXLYDB/
HHSWRG IRP \f IOQUWWSHRR HFK FDMRY R \WKISSIQ) LGARP HZ HHRWQ DG RXAWH® H SHAAR HODLOWHIXMH

3XEQFO 7UDGHE 7HIWT KH7WDKY 5 HIXDIRYXQGHUGHAIRD R \WWH&RGHSURYGH 1Q SHIWHIASDWWKDAKDVR DQRQS 6 FRERDIRDZ LOEH
FROUGHIG\R EH? SUP DU® WIGHG  RQDQ HIBEDKHE VHRXUMEYP DIHAQDARXQA L \WHQ®P BHUR \KDWW/R HIFK FIDWR - RN \WDADUHWEGHG GAUQ)
DQ i} CEGH\ HOURQ DIHWEEDKHE \VHRXUMAY/P DNV LOWDNFRXQN H AHHB/AKRH QP BHUR \KDUA/LQ HIFK KK FOW/\KDADUHWDEHG GAUQ) WD HIURQ
HXBEQKHE VHEXUMKYP DHVIQODY. REHMQIGIFRXQUN 2 XUFRP P RQ\KDUY/DUHE SUP DU \WGHS RQWH1$6' $4 * GEDCBHBRAD DOV

8 QEHUWH7WDXY 5 HIXDIRY WRANR DQRQS 6 FRBRIDIRQZ LAODEH FRUGHHE\R EH2 BIXOLD WIGHS RQ DQ HABEDWKHSE VHRXUMEY P DHAL
RHRUPRHFDWH/R WRAN R WH FRSRIDIRQ WDAUBIWHOAP RH WD R \KH \RIDFRP HGHG YRIWY) SRZHJR DIDFDWHV R AN R WH
FRERIDIRQ HOMBG\R YRMOQGR WH\RBDYDOHR \WHWRAN R \WHFRSRDIR) DHOMGROWK POHADGG $ KK FDWR WRAN LVWDEHG RQ
\KH P DUHAVRKHUWDR LQ P LQP DOTXDQIME/ RQDAGDAV @D VOAUQ) \WH V] CEGH\ HOURJRGHM] W R \WH QD V LQ D KR} CE®I\ HIUDQG % \KH
DIJWIDMQ® BHUR WKDHR \KAK FIDWR  WHAN WDGHG RQVKAK P DUNHAGAUQ) \WH\EE CEGH\ HOUP XWEHDABDAY R WHDYHIDHQ®P BHUR \KDUWVR
KA FDWR - WRAN RAMEAQ) GAUQ) XA\ HOURUDY DESURSUDAMD DOWMMGLQWHFDHR D\KRWAS] CEGH\ HU

1 REMWNMBOEQ) \WHIRMIRQ) \WH7 DX 5 HIXDWNRQ/SIRYLCH LQ SHWHMSDWWKDADFDW R KDY Z LOQRNEH FRIGHIHG R BH2 XD WG

RQ DR HAEEDKHG\HRXUMA/P DNANVRUDQ \Bf CEGI\ HUIQZ KK~ RUP RIMR \WH YRMDQG YOOHR \WHRAMBQAQ) \KDBR \KFK FOWDHRZ GHG

CRXDD RUFRQIWKARYHD XQGHUNSHAL LHG \KDUH DREEXARQ XY RQ P RUHWDQ KDD WH @D VAU WH\S CEGH\ HIUR. SHIRYWDAHKRZQ  RU
PRHR \WHYRMDQG YDOHR XK FDWR RAMBRAQ) VRN WHE 2 YHILIGHS X

YRUSKERH/ R GHMP IQQ) WH SHIRY \WDAMCRMD®D RUFRQWKAYHD RZQ  RUPRMH R \WH YRM DQG YDOH R RXU FARP P RQ \KDW
BKOUHKRTHY  \WH7UWDAY 5 HIXTMRQYSHIP WKVAR UHD RQWRVHSHIRQAKDADHIG-NVIHGRO6FKH®!  * DOGERKH®! ' ILOQIVZ LW WHS 6
6HRXUMHY DQG ( [ KOQH&RPPIWIRQ DVRZQQ)  RUPRMR RXUFRP P RO KDWY 7KH 7UDMXY 5 HIXDMRQY | XUKHJ SURYLGH \KDADD LOYHAR HYY
FRP SDQ Z KUK LV/UH MG XQEHUWH, QKR HY&RP SDQ $ PR DVLP HIGG Z IORAEHWDMSD/D  6KDHKRTHJ RUKK SXERHY/

, Q \WH HYHOAKKH 2 YHUGH 5 X®1 IVWIIHHG WH 7UHDXY 5 HIXDWNRQY SURVGH \WDAKH 2 YHUIGH 5 X®1 Z LOQHYHIKHBW QRADSSO I ZHHAR
HIEDK WDNZ MOQWHIURXGS R 6 KDWHKROHY XM HEGWKDHKROGHY DV GH ICHGTRUSKUIBRHVR 6HANRQ RZ QDX [HHAXP BHUR \KDBHVWR
SUHFOGH QRQ XD LHG WKDHKROHY IOV JURXS | RP RZQQY RUP RIHR WHVRBDYDOHR \KHFDWR WEANR \KHFRHD KHB EGAN WDAY D
SOVR RXURRP P RQWKDW I RUP RIHWDQKDD \WWHQP BHUR A VAU \WHWS CE®\ HU

YDHG ROLQRP DRQ FROQBIGGIQ6AKHXGY  * DG ' 1LOQ) Z LW \WHS 6 6HPXUMAY DQG ( [ FKDQIH&RP P MIRQ Z H EHIHYH\KDAZ H\DN\ \KH
3XETFD 7WDEHE 7HWRU DG EHFDOH ZH DH GRAVEMAMR \WH 2 YHUGH 5XB IRUWHAH\ HOW BHFDOH - 6KDUHKRTHY GG @RV
FROANHD RZQPRHWID R RXURXAMBAQ) FRP P RQWRAN IRUP RH\KDQKDD R WHA VIQ DG WASHAYHD $ FREQIO ZH
EHIHYHWDAZ HTXOD\ |RUH HP SROXQEHUGHAIRY  IRU DG +RZHHJZHP D QRADDT\ |RMMYH HP SIRQIURP 8 6 |HEHDOGRRP H
I RQRXUS 6 \RXUPH\KLSSIQJ LGFRP HIQ\KEVHTXHQAM CEGH\ HOLW GAHWR \KHI CRADODMUHR \KVIQTXLY
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) RUDQ. \§f CEBH\ HIULQZ KIFK Z HOHQRMDILEGI ROMWHEHHIWR 6HARRD  H HP SWRQ RXUS 66* 7, Z IMEHVEMAMED  \Bf [P SRHGE! 6HRAIRD
R \WH&RGHZ MRWKHEHHIWR GHEAIR)Y\R \WH H \MIAKDAKAK LGFRP HLY QRAFRQUIGHIG\R BH2 HI HAMYHD FRQGHAMG Z LW \WHFRGGEAR D

8 6 WDHRUBMQHY DVGAAIBHGEHBRZ  6LGPAHXQEHWH\RXUAQ) XOVAHAUEHGDERH (RPRHWDD R RXUKISIQ) LGFRP HZ RXG EHWHDAG

DVGHIYHG I URP \RXUAHVZ MQ \KH8 QMMG 6\ \KHP ] P XP HIHAYHDMR 8 6 |HEHDOGRRP H\Y RQRXUMKISIIQ) LGFRP HZ RX@ QHYHUH AHHG
XQEHWLY WP H

7RWWHH WARXUKLISSLQJ LGFRP HGHIYHG I URP \RXURHY/Z WMLQKHS QMG 6\BAW LY FRQUGHIHG\R EHE H I HAYHD FRQGHAMG Z LW \WHFRQGAWR DS 6

WDGHRUBMHN D/GRAIE-GEHBZ DQ \KFK HIHAYHD ARQGHAMS \KISSIQ) LGFRP H GHAR CESUFLEGIGHRAIRY Z RXGEH\VEMANR S 6 |HEHIC
IGFRPHWY  PXUHQ® P SRHG DAD DM R ,QDBAVRY ZHZRXG JHHDD EHVEMANRWH ~ SEDK SRIW \f RQ HDQQIV HIHARYHD
FROQHAMG Z W WHFRQGAR KA WEGH RUBXMGHW DV GHMIP LGHG DNMUDEBRZ DQRH | RUFHMEQ DAY HQV DG RO AHMIIQLQMIMMBIGRUGHP HESOG
DMIEX\BEGI\R\WHFRIBAR RXUS 6 \WDCHRUBXMQHN

2 XUWKLSSLQY LGFRP HZ RX@ EHFRQUGHHG® HI HAWHD FROGHAMS Z LW \KHFRIGAWR D8 6 WIEHRUBXMCHVRQD LI

ZHKDYH RUDUH FROIGHHG \R KDYH DI H5 SDFHR BXMQHN 1Q \KWH 8 QWG 6\BM/ LORYHG LQWHHIQQ) R 8 6 \RXUH \KISSIQ)
LHRPHDEG

EWERQND DR RXUS 6 \RAUMH\KISSIQY LGARP H LY DREEXBEG! R BHIXOWD  VAKHXGE WBQSRIBINRY XK DV \WH RSHDNRQR D
YRAHOKDNRIRZ V D SEQKHSE VAKH® Z LW UHSHDMG VOO V DA XOULQMYDY BHE HQWH VP HSROQN I RUYR DDH/ \WWDABHILQRU

HGLQWHS QAMG6\BIMY/

: HEGR QRNIQMIG\R KDYH RUSHIP IWALLIRXP WBGFH/ WDAZ RXQB BRXONQKDQ) D YHAHOOAR) R RUIURP \KHS QWG 6\BIM/RQDUHIXDU® \FKHXBG

EDMY %DHG RQ\WH IRIHIRQ) DG RQWH H SHAWG P RAHR RAUNKISSIQY) RSHIDIRQY DQG RKHUCRMMEY Y DOMNSDAG WDAGRH R RAUVKISSLQ)
LGFRP HZ L@EH? HI HAYHD FROGHAMS Z W\WHFRIGAR DS 6 WIBHRUBXMGHW

8 6 70] DIRQR * DQRQBDBIR IHAHY

5 HIDBHWR Z KHAHUZ HTXOM\ 1RUH HP SIRQXQGUBHANRD  Z HZ LOQRAEH\XEMPARS 6 |HEHDOIGRRP H\Y Z WK BASHAAR JOQUDN HSRQD
\DBIR DYHAHD SURYLGHG\KDWL. \KH\DBILY FRMGHHG\R RAXURXNIGHR \KHS QANMG6\BIMXQG-US 6 |HEHIDOLGARP H\Y SUGASBVDQG Ll \XFK \DBILY
QRADMIEX\SE®!\R DQR | LFHRURKHUI L H5 SOFHR BXMGHV/IQ\WWHS QWG 6\BMY , QIHHIID DVOBIR D YHWHOZ LOEH FRMGHIG\R RAFXURXNGHR \WH
8 QMG 6\IMAR | RAKLY SXUBRHL \WBI\R \WH YHAHO DQG UM R GRW/Z 1\ UAVGHRAR \KH YHWHD SDW\R WHEX HURMWGHR WHS QWWGE\BMY © HIQMXG\R
FRIGAENRXURSHDIRQ/\R WDMHJIOQRODY \DBIR DYHAMHCE XVZ LORAEHW CEGIQWHS QNG 6\BRL

8 6 ) HEHDO GFRP H7 DARQR 8 6 + RGBHW

$VXHGKHHOQ D38 6 +RTHJ VDEHHLIADORZ HJR DFRPPRQWDHWOAY ~ DAWHQR RUDQ LQAYIGOOUMGHOAR \KH 8 QWG 6\BM/ D/
GHMPIGHGIRUS 6 |HEHDOGRP H\Y SXUSRHY  DFRISRIDIRY RURKHJHQMY WHDMG D/DFRISRIDIRQIRUS 6 1HEHDOGRRP HVYf SXSRH/ FUDAMG
RURJDQ] HoXQG-UWH@Y VR \WWHS QWG 6\BM/RUDD. WBAM\KHIR ROWH' IMMPWR &ROPED  DQHXBMWHLGARP HR Z KIFK LV \XEMPAR 8 6
| HGHDOLGRRP H\E] DARQ BIDBBWR IW\RUFH RJ DWKWWS Ll D FRXWZ LWLQ \KH 8 QMG 6\BRM/ LY CEG R H HIAVH SUP DY MUMARNRQ RYHULW

D [QMDMRQDIGRHRUIP RHS 6 SHIRQVKDYHDAKRUIMW \R FROMRCDIDXEMERMOG-AMR/R WHWKWRU % \KDAKDYD YDIG HBRIRQLOH | HAAXQEHU
DSSTFCEG 7 WDKY 5 HIXDWNRQAR EHWHDMED/DS 6 SHIRQ

,| DSDW\KURXIK QWY LGFOGQ) D SDNGHIKLS RURKHJHQIMY FIDWI LHG DVD SDMHYIKLS IRUS 6 1HEHIDOLGRRP HWY SXUSRAHY LVDEHHIADORZ GHUR
RXUFRP P RQ\KDUWY/ \KHS 6 |HGHIDOGRRP H\Bf WD HQAR DQ RZ GHURUSDWNGHUZ QI HHIDED G-BHG XSRQWH WIIMVR \KFK RZ GHURUSDN@HUDQG
XSRQWWHCALYMA/R WHSDX \RURKIK HQIWY 2 Z GHYRUSDUGHYR DSDX/ \KURKIK HQIMV \KDAYVDEHH IADORZ GHUR FARP P RQ\KDUA/ DHHIFRAUIHG\R
FROXOWHLAY DOYLRY

8 6 +RTEHYDHXJIHG R FRQXOWWHUME  DGYLRY D/ \R \WH SDMEX@UFRQHNHIFH/\R WHP XQGHUS 6 1HEH.DD WM DQG D0 DG CESTAER QR
8 6 \Jf @Y VR \WHRZ GHIKLS DOGAVSRIMROR FRP P RO\KDUW
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6XEMPAR \WHAVAXWRQR  SDALYHI RILIQLOMWY HQNVRP SDQHY 23) &V EHBZ DQ GMUBXRQ/P DCHE XVZ W UASHAAR RXUFRP P RQWKDU/\R
D8 6 +RUHJZ [@IHHDD ARQUMMAM | RIHIQ\RXUFH AYLGHIE/\R \WH H \WOANR RAUPXUHNRUDARXP XDMG HAQQIV DG SIR W DY GHMP LGHE XQaHU
8 6 |HEHDOGRP HVY SUCASBY ' IMMEXIRQVIQH FHWVR KK HUIQJIV DG SUR W Z LOEHWHDAG | LIXAD/D QR CEGIHMOR  FOSMIOR WHH WY
R WHS 6 +RTHAY EDAVIQIVARP P RQ\KDUA/DQG\WH I WUDVFDSMIDI D)

YHDAMHZHDHQ@RADS 6 FRBRDNR) 8 6 + RGHY \WDADHFRERIDARY/ JHHDD Z IAQRNEH HQNVBG\R FOIP D AYIGHBY BWHRHYHS GHOANRQ Z W
UAS-AAWR DD GVWIEXNRQVKRH BRHYHIURP XV

1 WH FRP P RQ KDWY DH WHDEO \WDETEG! RQ D RABEDKHS \HRXUMIY P DINHALQ \KH 8 QWG 6\BIAY Z MMQ \WH P HDQQ) R WH &RAH \KFK DV \KH
1$6' $4 * GEDCBHBAN) DUNHAMDQGL FHMIQKRTQ) SHIRGDQGRAHJUHNXUP HOV LGFOGQ) DUANXLP HOAKDAZ HOWHQRAD3) , & LOWH\ HIUR WH
AYIGHIG RUWH SUHRHAQ) \ HU DHP HVAYIGHBY BFHYHGE. GRIFRSRIDMS 6 + REHY Z LOEH? TXDN IHG AYIGHGLGFRP H \R\KFK 8 6 + RTHY
4 XD IHG GYIGHIG LGFRP HUFHYHG B\ GRQFRISRIDMS 6 + RTHY LGFOQQ) DQLQAVIGAD Z LOEH\XEMANR S 6 | HIHDOGRRP HVEf DASUH HIHQNC
DM/

600 ([ FKDQIHRU2 \WHU' NSRIMIRQR &RP P RQGKDUA/

6XEMANR WHAVAXWIRQR 3) ,&VEHBZ D8 6 +RUHJJHHDM Z LOFFRIQ) HFCEABOIO.Q RUGW XSRQD\DB! H AKDQHRURKHUGVSRIMRQR RXU
FRP P RQ\KDUAVLQDQ P RXQAHNXOOR \WH QL | HMPH ERE HHQWH TP RQNHDT HGE. WHS 6 + RTBHUIURP \KAK \DB! H FKOQJHRURKHUAVSRIMRQ DG
WHS 6 +REHIVME EDLVLQ\KRK \KDBY 6XK JOQ RUGRW Z LODEH WHDAG DV (R \MP FOSMIDIOQ RUGRW L WHS 6 + RTHIVKRAQ) SHIRGLY
JUDMAKDQRH\ HOUDAKHWP HR \KH\DB! H FKDQIHRURKHJGVSRMRY 6XPK FDRMIDI IQ RUGRW Z LA HHDM EHWDMGDY/8 6 \RXUFHLGRP HRU
QW D/CSSIFLE®! IRUS 6 IRHIQWN FUHAVBXIESRH / RY \WP ACSMIDIOQ/R FHYIQQRQFRERDMS 6 + RTHYDHRXWHO® HILEG RUBBAEG
DM/R \Bf DIRQ $ 8 6 + RTH.IVIEONV \R GHOANVTEMDRMAY LYV \XEVRAR FHVEIQ TP LMANRD/

3DWIYH) RIHJIQ, Qi HA&RP SDQ & RMGHDINRY/

7KHIRFIRQ GVRXWIRQDIXP H/\KDAZ HOUHQRADQG Z LOGRAEH D3) ,& | Z HOHFDWIIHED/D3) ,& QDY \ HIUGKUKY) ZKIFK D8 6 + RTHIRZ Q/
RXUFRP P RQ \KDUW \KH 8 6 |HEHDDIGRRP H\Bf FRQHDHIHV R KK 8 6 +REBHUR \WH RZ GHIKLS DQG QVSRMRQ R FRP P RQ KDWY FRX@S EH
P DAIDD GlIHHVURP \WRHGAFIEHGIERH $ QRO8 6 FRERDIRZ [@EHFRMIGHHGD3) ,& IRUDQ \B CEGN HIULQZ KIFK L RUPRIHR W
JIRWIGFRP HIVE SDMYHLGFRPH  HJ - GYIGHIGY LOMMWVFCSABDI QY DG UV GHIYHS RKHUWKDR LQ WH CRYH FRQGANR DUHQDBXMCHN RU IL

RUPRMHR \WHDYHIDIHYDOHR W DAHV SURSFH RUDUH KHIS | RUWH SIRGANRQR 3 SDAMYHIGRRP H' ) RUWLY SXERH Z H Z LEDEH WHDMG D/
HAQQ) DYGRZ QQ) RAUSIRSRWMRIDM\KDHR \WHIGRRP HDQGDXHV UASHAHD R DY R RAUNXEMGDUH\KDATUHWHDAG D/ SDX \MURKIK HOM¥Y | RU
8 6 IHHDOIGRPH\Y SXSRHY ) XUKHJ Z H Z LOEH WHDAMG DV KREBQ) QUHA® RXU SURSRMRDM \KDH R \KH DAHV DG UFHYIQ) GUHA® \KH
SIRSRMRDMKDHR \WHLGFRP HR FRSRIDIRQVR Z KIFK Z HRZ Q QUHA® RUQALHA® DABDW B YOOH ) RUSKBRH/R GHMP IQQ) RAUS) ,&
WIMY LGFRP HHIGHG B XV 1Q FRQGHANRY Z W WH SHIRP DFH R \HYLFHY Z RX@ QRAFRQUMMAM SDXLYH LGFRP H %4 FRORDWVUHQDLGRRP H Z RX@
JHHDID ARQXYMM 3 SDALYH LGARP H - XQBW Z H Z HIH WHDMG XQEHU\SHALLLE KBV DV GHIMQY . RXUUHQEDLGARP H 1Q \WH CRMYH FROGAAR D WEGH RU
BMQHNV : HLQMIG \R \BNH WH SRUMRQ \WDALGFRP HZ H GHIYH T URP RXUYR DJH DG WP H FKDUMUIQ) DRIV LV VHYLFHY LGARP H - UDKHUAKDQ UHQIC
LGFRP H DQGOAFRAQI® \KDANKAK LGFRP HLY QRASDWLYHLGFRP HIRUSXSRA/R GHMP LQQ) RXUB) , & NIV

% FROMDIVZ H LOMG \R \BNH \WH SRUMRQ | RUWDMGARP H Z H GHUIYH [URP RXU EDWHERDARKDUMUQY  CRAVMY LV SDXMYH LGFRP H IRUSXSRH/ R
GHAMP LQQ) RXU3) , & MBIV :  HGER QRABHIHYHWDAKHLGARP HZ HGHIYH I URP RAUEDHERDARKDUMIQ) CRAYMAY Z LOP DMIDED O HAARUFRFOMRY
\WDAZ HOHQRAD3) ,& IRUS 6 |HEHIDOIGFRP HVEf SXUSRHY © - H EHIHYH WDAKHH LV \KEWBQAOGI DODAKRIMY \KSSRMG) RAUSRVMRQ FRQIMIY R
FDHQZ DG,56 SRRXGFHP HIVFRFHAOQ \WHFKDURMLY DARQR LGFRP HGHIYHG 1URP YR\ DIH DQG \WP H AKDIMY DV VHIYLFHVY LGARP H 1 RURKHUMY
SXERH $ CAURDD Z HEHIHYHWWDNRXUFRRQAMFVI RUGHZ EXARQ) YHAHY DUHQRADIHVKHTS | RARHSURGANRQR  SDAMLYHLGFRP H EHFDAHZ HLQMXG
R XVHWHH YHRHY | RUYR DIHDQGWP HAKDUMIQ) DRIV
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$ WP 1Q) DALY SURSHU\R AKOUIRM H LGARP H 1URP RXU'YR DIJH DQG WP H AKOWMUQY  CRAYIMYAY DV VHYLFHY LGFRP H DQG EDVHG RQ WH H SHAMG
FRP SRUMRQR RXULGFRP HDQG DRVHV Z HEHDHYHWDAZ HRXUHQ® DHQRAD3) ,& DQGZ HAR QR SHANR BHARP HD3) , & LQWHI XM + RZ HYHJ RXU
FKOUAM.Y DIRQR LGFRP HIURP YR DIHDQGWP HFKDWWY DGR FRQUAW| RUGHZ EXARQ) YHIHY LY GRVUHHIURP GREWD RIMRYHU \WH GHMP LCDIRY
R 3),& WIMVIRUDQ \ HOUP XWAEHP DEHRQD RQDQDUQXCEDY DWIMHHIGR \XAK W CE®H\ HDUDQG Z LOG-BHIG RQOWHFRP SRIMRQR RXULGFRP H
DXV DQG RSHDIRQY GAUQY VKA B CEGH\ HIU %4-FDXAVHR WH CERYH GHRUEHG XGRHIBQIY \KHIH FDQ EH QR DAXUIDGFHWWDARH, 56 Z LOQRAFKDIDIH
\WHGHMP LQDARQP DEHE. XVARFHQQ) RAU3) , & \WIIMVRADAZ HZ LORABHD3) , & |RUDQ \Bf CEG\ HU

| ZHZ HHWDAGDY/D3) , & |RUDQ W CEGI\ HUGKUQ) Z KIFK DS 6 + RTHURZ Q/FRP P RQWKDUWA/ \WHS 6+ RTBHUZ RX@ EH\XEMANR \GHADCDGYHYH
XGV GHAUEHGLQ® 70 DARQR 8 6 +REHY1 RN DNQJ D7IPHD 4 () RUO DINVR O DINAN GRIRT  XQBWWKHS 6 + RTHUP DNHVDWP HY HBRIRQ
\RWHDAXVDYD? 4 XDI IHG( BRMY ) XQG D34 () HBAMRG  RUP DUWIWFRP P RQWKDUA/AR P DHAMDY QVRWHGEHBZ. |, QDEAURY L Z HOHFDWILHG
DVD3) ,& IRUDQ \§f CEGH\ HIUGKUKQ) Z KIFK D8 6 + RTHUKRIYRXUFRP P RO\KDWW/DQG0Q R RAUNKEMGDUHYDHDOR FODWI LHSDVD3) ,& D @Z HJ
WAU3) & \WHD XQEHURHMIIQ LQAUHRARZ GHIKLS BV DAVGRIMRY RUGHP H3 AVSRIMRY R WH GZ HAWAU3) , & RUD QUMBXIRQ BFHYHG R XV
IURP \KFK BZ HOWHU3) ,& JHHD® P D EHWHDMS DV DQ LQALHWEVSRIMRQE D8 6 + REHURUDQ LQAAWAVNEX\IRQ BFHYHGE! D8 6 +RTHJ
UASHAIHD $Q KK [QAUHFWANSRIMRQ RULQALHAWAMMEX\NRD Z RXT JHHIDD EH\KEMANR \WH3) , & XGVCGHAIEHGIQ? 70 DIRQR 8 6 + RTHY
1R DNQJ D7IPHD 4 () RUO DINVRO DUNAN GRIRG WY FXUHQ® DQIASDME WDANRHR RAUNKEMADUH/ Z LOEHGZ HWHU3) | &V EXWRHH DD
EHQR DAXUIDGRH/IQWMLY B DG DQG\MYP D FKOQIHLIQWKHI XMUA

© HIQMBG\R SURP S® R\ RAUNKDWKRTHY L Z HGAMP LGHWDAZ HDWHD3) , & IRUDQ \Bf CEGI\ HUS$ 8 6 + RBHIJHHDD Z LO@EHUNXUG\R | LBH
,56) RP U KK 8 6 +REHURZ Q/ARP P RQKDWIQDQ \ HIULQZ KIFK Z HOWHFDWI LHSDVD3) , &

70 DMRQR 8 6 + RTHYV0 DNQJI D7IPHY 4 () ( BRMRY ,1 D8 6 +RTEHIP DNH/DWP HD 4 () HBRIRY \KFK 8 6 + RTBHP XWHSRWWRUS 6 [HGHIC
IGFRP H\Y SXSRHV W SIR IDB\KDHR RURGQ@Y HIQQIV DG GHACSABOING U DY [RUHIFK R RXUMY CEGI\ HW GAUQY) ZKIFK ZHDHD3) , &
\KDVB/Z W RUZ WMLQWHY] CEBH\ HOUR \KAK 8 6 + RGHJ BIDBBWR Z KHKHUGMMBMRQ/Z HHUFHYHGI P XVE\ \KFK8 6 + RTHJ1 RSRMRQ
R DQ XK LFOMRY/R REQ@Y HIQQIV Z LEEH WHDAG DV XD IHE AVIGHG LGFRP H™ 1 FAFDSMIDIDIQ LGFOMRQ/R FHMEIQ QRO FRISRIDM S 6

+ ROHY/P LIKWEHHII LE®H | RUSUH HHMNCFDSMIDI DIQUMY DMV 7KHS 6 + RTHIVDOWNG\E] EDAVLQ\KHFRP P RQ\KDU Z LOEHLGRBDHG \R UH BRY
D) LGFRP HIGFOGHE XQAHMWH4 () HBAIRY ' IMMEXRQVR SUMRA® W HGLGFRP HZ LOQRAEH \VVEMPAR ] XSRQ GMMEXINRQ EXVZ LADG-RUBDHWH
8 6 +RUHIY EDUVIQWHFRP P RQWKDWY $ QHBRAMY 8 6 + RTHIZ RXGCRAKRZ HYHU BHHMBG\R DGHEANRQI RUWSUR IDB\KDHR DY RRHY
\WDAZ HLGRXUZ LW BASHAR DQ B} CEGI\ HOU$ QHBRMY 8 6 + RTHJZ RXG JHHD® WHFRIQ] HFDSMIDI 0.Q RUBW RQWH\DB! H FKDQIH RURKHU
AVSRIMRQR RXUFRP P RQ\KDMV $ 8 6 +REHJZ RXG P DNHDWP HD 4 () HPRIRQ I RURXUFRP P RQ\KDWWE 110 ,56 ) RP ZIK WS 6

| HEHDOLGFRP HY] WD RUWH I LUK HDULQ Z KLFK IVWKHTB\KFK \KDBYZ KHQZ HZ HHD3) ,& 1 Z HGAMP LGHWDAZ HOWD3) , & 1RUDQ \Bf CEGI\ HU
Z HZ RXGSUIRYIGHHIK 8 6 + RTHUZ LW DOGHHADY [QRP DIRQLQREHAMIP DNHWHA () HPRNRQGHAUEHGCERH

,QDEAURY D/GHAUEHGLQ® 70 DARQR 8 6 +REHY1 R DNQJ D7IPHD 4 () RJO DINVRO DINAN GRIRY 8 6 + RTUHYZ L@IHHDMm BH\XEWA
\R\KH3) , & KOV GRAUEHS CERYHZ LW UASHRAR DY GZ HIWHU3) |, &V 7 KHIH FDQ EH QR DAXUDGRHWDAD BZ HAWUS) , & Z [SURVIGHWHIQ RP DIRQ
GHHAOY IRUD4 () HPRIRQWREHP DEHE! D8 6 KRG, | Z HIDOR SIRVIGHWHIQ RP DARQGHHADY IRUDS 6 +RTHAMRP DNHD4 () HBRANRQZ LW
UASHAWR D GZ HAWU3) ,& WHS 6 +REHJJHHID Z LEH \VEVRMR S XQEHUWH H FHW GUMEXIRQ WP H GRAUEHG 1Q® 70 DIRQR 8 6
+ROHY1 R DNQJ D7IPHD 4 () RJO DINVR 0 DN GRIRY Z W UASHRAR \KHKRTH IV IQBUHRNQMNOWHEZ HWAS) , &

70/ DIRQR 8 6 + RTHY0 DNQJ D30 DUNVR O DNV ( BRIRY $ GMIDIYHD Ll ZHZ HHWDMSDYD3) , & IRUDQ \Bf CEGI\ HUDQG Dv/Z HOQMASDAM
RXUFRP P RQ \KDU DUH WHDMG Dv' 2 P DOHEEGI WRAN” D8 6 + RTHJZ RX@ EH DEBZ HG \R P ONH D 2P DIN VR P DNV HPRIRQ Z W UASHRAAR RXU
FRP P RQ\KDUY |, | \WDAHBRINRQLY SURSH® DQGWP HD P OGH WHS 6 + REBHUJHHIDD Z RXG LGFOGHDVREQY LGFRP HILQHIFK W CEGI\ HOUWDAZ H
DHD3) ,& \WHH ARV L DQ R WHIDLUP DNHAYDOHR \WHARP P RQ\KDUA/DAKHHIG R \WH\ CEGH\ HOURYHAKAK 8 6 + RTHIVDGWAG\Y EDAVIQ
\WHARP P RQ\KDV 7KH8 6 + RTHJZ RX@ DOR EH SHP WG DQ RAQIY QW 1Q HIFK \KFK \ HIUIQUASHRAR \WHH FHW LI DQ R \KH8 6 +RTHIV
DOVMMG\E EDV LOWKH FRP P RQ\KDUA/ RYHUWHUI LUP DNHAYDOH DAKHHIG R \WH\E] CEGH\ HIU EXWRID \R\KHH \WOAR \KH GHAP RXQABUHRA®
LFOGG LQLGFARP HDVD UAXO\R \WHP DN \R P DMHAHBRIRD $ 8 6 + RTHIV\E EDUVLQ W FRP P RQ KD/ Z RX@ EH DOWMMG \R UH BRADD. \KFK
LGFRP HRUGRW [P RQAHFRIQ] HG $ Q J0Q WD H3 RQWH\DB! H AKDIH RURKHUGMSRIMRQ R RXUFRP P RQ KDWY 1Q D\ HIUWDAZ HDMHD 3) , &
Z RX@ EHWDAG D/RAQY LFRP H DOG 00 W WD HE RQWH\DB! H AKOQIH RURKHUGVSRIMRQ R \KH FRP P QKDWY LQ\KFK D\ HIUZ RX@ EH
WHDAGDVRB@ GRWRWKHH WAKDAKAK QW GRVQRW FHHGWHGHAP DN \R P DHAIOQVSURAO LFOGHGE WHS 6 + RTHU DG \KHIHI WU
DFCSABDRW 6SHADON XBVP D [8S0 Ul ZHZ HHD3) ,& IRUDQ \ HIULQZ KIFK \ RX RZ QWHFRP P RQ\KDUEXWEH RIHDP DUN \R P DHMDRIRQLY
P DCH
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,QDBAWRY D P DN R P DHAHBRIRQ JHHDI FOQERAEH P DGH IRUDQ. G2 HAWU3) ,&VWDAZ HP D RZQ &RQHTXHM® D8 6 +RBHJIHHDM
Z RX@ FRQIMMH \R EH \KEMPAR \KH 3) , & WXBV Z W UASHRAR LW IQAUHFAIQMINQ DY BZ HOWHU3) ,& GREIWMBEQ) PONGQI DP DIN\R P DUAH/
HBRNRQ LQ UASHRAR RXUFRP P RQ KDWY $ V IQAFDMG Q3 3DWIYH ) RILIQ , QIR HOARRP Q. &RMGHDIRYY IV H SHAMS WDAGRHR RXU
\KEMADUHYZ LOEHEZ HWA3) |, &V DEMRXIK \WHHFDQEHQR DAXUDRHVIQ\KMY B DG

70 DIRQR 8 6 +REHY1RA) DNQI D7IPHD 4 () RJO DIN\RO DINHA GRNRY ,| ZHZ HHWDMGDVD3) ,& IRUDQ Wi CEGH\ HUDS 6 +RTHJ
\KDNRHVQRWP DNHHWHUD4 () HBRARQRUDS P OUN \R P DUNAWHBRNRY D31 RQ( BRMY) + RTH)  Z RXTS EH\XEMAWR \S-ADOXGV Z W BASHPAR
DQ H FHVAMUEXAIRY LH WHSRMRQR [0Q GUUBMRY/UFHYHGE WH1 RQ( GRMY + REHURQWHFRP P RQ\KDULQ D\ CE®H\ HIULQH FHWR

R \KH DYHDJH DQQCOGMMEXIRYY BFHYHG B\ \WH 1 RQ( GRMY + RTHJLQ \KH \KUH SUHFHEQ) \B] CEGI\ HOY RU L \WKRWWU \WH 1 RQ ( BRI
+ ROHWKRBQ) SHIRGIRMHFRP PROWIBY DG DQ JOQUHN HSRQWH\DB! H FKDQIHRURKHUGMVSRIMROR RXUFRP P RQ\KDUW 8 QGHMHH
\GHADOX®V

\WHH FHW QUWIBXIRQ RUJDQ Z RXT EH DIRFDME DEED RYHUWH 1 RQ ( BRI + RTHIV DJJWHIDM KRTEQ) SHIRG IRUWHARP P RQ
KDWY/

\WH CP RXQADITRDAG \R \WH PXUHQA CEGBH\ HDU DQGOQ. VS| CEBH\ HOUSURUVR \WH | LW CE®H\ HOULQZ KIFK Z HZ HHD3) ,& Z RX@
EHY HSDVRBQY LGFRP HDQGZ RXGQREH: TXOW LHGAYIGHGIGRRP H DG

\KH OP RQADBFDMG R HRK R \WH RKHUMY CE®I\ HWY Z RX@ BH\VEWRANR L] DAKH KLKHWDMR M 1Q HIHAWRUWH CSSTHEM
FOW R \bf SD HJIRUWKDAN HU DG DR LOMAWWAKDUIH IRUWH GHP HS W GH HUDDEHH MZ RX@ EH P SRHG Z W BAVSHRAR \WWH
UAXAMY W DNEXRE® VR HORK VXK RKHY CEGI HU

8 6 +REHY DU XUHE \R FROXOWKHUY DOYDRY FRFHOQQ) WHS 6 IHHDDLGFRP HWYf FRQHIHIAV R KRTQ) FRP PR \KDWW UL ZH DA
FROIGHIGD3) , & QDY \§f CEG\ HU

| ZHDHFDWMIHGDVD3) , & IRUDQ \Bf CEGI\ HIUGAUQ ZKIFK D8 6 + REHUKRD/FRP P RQ\KDUW/DGDQ R RAUVKEMADUHY DUHDOR FOMI LHG DVD
3),& KK 8 6 +RTHJZRXT EH WM DV RZ QQJ D SISRWRDM CPRQVE YDOH R \WH \KDUW/ R \KH GZ HOWHJ3) ,& IRUSKBRA/ R \KH
DESOFDIRQR WH3) ,& XBV $ VDUAKOWKK 8 6 +RTHIP D LGRXUQCEMN | RUKWHGHHWHG\E DG LOMBMNKDI H GAAUEHG CERYHIQUASHRWR D
GZ HUW3) & Ul H\WHU L Z HUFAHYHDQ H FHWAMMEXNRQI P RUGVGRA/R DORUSOVR IWIQMHAVIQ DEZ HAWZ) ,& RU LL WHS 6 +RTEHU
A\SRH/R DORUSOWR IWFRP P RQ\KDBY $ VIQAFDMEERYH IWVH SHAMG\WDARHR RAUNKEMGDUH/Z LOFHEZ HIWA3) | &V DEKRXIK \MHIHFDQ
EH QR DAXIDRHY 1Q WY BIDG 8 6 + RTHY DH XUHG \R FRQXOWKHU\S DGMRY UIDEQ) \WH DSSIFDIRQ R \WH 3) ,& XGV\R DQ R RXU
\WEMEDUH/

8 6 ) H3H.DQ QFRP H70 DARQR 1 RQ8 6 + RGHW

$VXVHG KHHQ D3*1RQ8 6 +RUHJ VDY EHHLADDRZGHJR D ARP P RQ \KDH WDAMY IRJS 6 IHEHDOIGRRP H\Y SXSRWY DR LQAVIGAD0D
FRERIDIRY HABMRAMKWIQG\WDAYCQRADS 6 + RTHJ

,| DSDW\KURXIK QMY LGFOGQ) D SONGHIKLS RURKHJHQMY FIDWI LHG DV D SDMGHYIKLS IRUS 6 1HEHIDOLGFRP HWY SXUSRAHY LVDEHHIADORZ GHUR
RXUFRP P RQ\KDW/ \KH8 6 |HEHDOGRRP H\S WHDR HQAR DQ RZ GHURUSDWRHUZ L@IHHIDD G-BHG XSRQWHWEMVR \KFK RZ GHURUSDNG@HJDQG
XSRQWWHCRARYMA/R WHSDX \KURKIK HQIMY 2 Z GHYRUSDUGHYR DSDX/ \KURXIK HQIMV \KDAYV DEHH IADORZ GHUR FARP P RQ\KDUAY DHHIFRAUIHG\R
FROXOWHLAY DOYLRY

" IMMEXWRYY

$ 1RQ8 6 +REUIHHID Z (@RNEH\KEMANRS 6 |HEHDOGRP HRUZ WKREBQ) \If RQAVGHYUFHYHGIURP XVZ LW UASHRAR RXUFRP P RQ
KDY XQBW WDALGFRP H LV HIHRAYHD FROQHAAG Z W \WWH 1 RQ8 6 + REHIVFRIGAAR DWDEH RUBXMCHW LQ WH 8 QUMG 6\ , Q JHHID Ll \KH
1RQ8 6 +REULYHIMBG R WHEHHIWR DQOSSICEBIS 6 LGFRP H\E WDV Z LW UASHAR \WRH GYLGHGY \KDNGRRP HLV\Y CEGIRQD U WY
DMEEXSEGIVR DSHP DEHNWBEDKP HWP DQEGHGE. WH1 RQ8 6 + RTHILQWHS QUMG6\BM/




7DERIR &RV
600! ( [ FKDQIHRU2 WHU' DNSRIMRQR &RP P RQBKDUHY

$ 1RQ8 6 +REHUIHHDD Z IOQRAEH\KEWANR 8 6 |HEHDOLGRP HRUZ WKRBEQ) \if RQDQ JOQ WD H5 XSRQ WH \DB! H AKDQIH RURKHU
AVSRIRQR RXUFRP P RQ\KDUY XQBW

\WHIDQLVH I HAWHD FRQGHAMGZ IWWWH1 RQ8 6 + REHIVARIGANR DWICHRUBMQHNIQWHS QUMG6VBMY LQJIHIHIDOLQWHFDH
R D1RQ8 6 +RUHJHANMBG\R\WHEHHIWR DQDSSIFCEGIS 6 LGFRP H\EF \WHDIV Z LW UASHRAR WDAIDIQ \KDAIDIQWV\E CEBIRQD
Ll LV DMIEX\SEBI\R DSHIP DGHQMMEEDKP HWP DOBIGHGE WH1 RQ8 6 + REBHUIQWHS QUMG6\BAY RU

WH1RQ8 6 +R@ULYDQLIEVGON KR LIV SHHWNQWHS QWGEEBMVIRU - AD VRUP RHGAUQ) WH WM CEGI\ HIUR GVSRIMRQ
DG RKHUARQAMRQ/DUHP HV

,@RPHRU* DQV( ITHARHD &RAHAMGZIWDS 6 7WDGHRUVMHN

1 \WH1RQ8 6 +RUHIWVHIDIHGIODS 6 WIGHRUBMHNIRUS 6 IHEHDOGRRP H\ SXUBRAY QYIGHIBY/RQWHARP P RQ\KDUWW/DQGJOQIURP \KH
\DB! H AKDQIH RURKHU GVGRIMRD R \KH KDY WDALY HIHRAYHD FROGHAMS Z W \WH FRIGEAR \WDMADCH RUBMQHY DG U WG B 0D
DSSTFCE®IS 6 LGFRP H\Ef WDV LV DMIEXIEBIVR DS 6 SHIP DHNAEEDWKP HV Z LAIHHDD EH\KEVANR BIXOUS 6 |HHIOGRP H\ LQWH
\CP H P DQGHJDY GVRARHS LQ WH SUHYLRXV VHRNRQ UHDMG) R \WHW DARQR 8 6 + RTHY , QDGAMRY LQWHFDHR DFRSRDM1 RQ8 6 +REHU LW
HOLQIQJIV DQG SUR LW \KDATUH DMBEXEED VR WH H | HAYHD FRQGHAMS LGFRP H Z KUK DUH \XEMPAR FHAEQ DEWVR HQWV P D EH\XEMAWR DQ DEAWRIC
8 6 |HHICEDEK SURIWAY DADUDMR RUDADGZ HADMD/P D BH\S-AILHGE, DQDSSTFE®IS 6 LGFRP H\E WDV

, QRP DINRQS FSRUVY DOQGYOANKS : MKRGCQ)

,QRUP DIRQ ERWY P LIKWESSD \R QYIGHIBY SOG 1Q UASHRR  FRP P RQ \KDUWH/ DQG WH SURFHHB/ 1URP \WH\DB! H FKDQIH RURKHUGMSRIMR) R

FRP P RQ\KDUW/Z \KLQWHS QMG 6\BIA Y/OANXS Z DWKRTQ)  PXUH® DADUDMR P LIKWISSO \R\XFK SD P HQVP DGH\R DS 6 + RTBHUXQBW
\WH8 6 + RTHUIXUQMKHYIWARE SD HULGHQIVIFDARQ QAP EHJ FHWYLH WDKK Q<P BHULY FRUHPAWFHWLHAKDAKIK 8 6+ RTHULY QRAVKEMANR ECFNKS
Z \WKRTIQ) DQGRKHZ MVHARP STH/Z W \KHDSSTFCEB WML HQVR \WHEDRNXS Z WWKRTEQ) XBV &HWIQS 6 + RTHY LFOGQ) FRERDIRY/ DA
JHHDD RAKEVRNR ECANKS Z WKRGQ) DG LQ RUP DNRQ USRI UATXLLAP HOWLL WH SURSH® G-P ROMDMWHUHDILELAW | RUH HP SIRQ 8 QWG
BB SHYRQYZ KR DUHUHNXUHG\R HABEDWK \WHUH HP SAKIMY IHHIDED P XWBURYIGH,56 ) RP © 5 HIXHIWRU7] SD HJ, GHONLFDARQ L XP BHUDQG
&HWIFDIR) (CFK 1RQ8 6 +RTHJP XWXEP MDD CSSURSUDM SURSH® FRPSBIMG,56 ) RP ©  FHWW L) XQE-USHDMHVR SHIMY R KK
1RQ8 6 +RUHIVQRQ8 6 WIM LQ REHUWR HIEEDK DQ H HP SINRQ IURP EDANKS Z WKRTQ) DOG LQRP DIRQ UERWY BTXLUP HOV 9CANKS
Z WWKREQ) LV QRADQ DEAWRION $Q DP RXQWVZ IWKHTS XQEHUWH ECANKS Z WWKRTEQ) WGV Z LEEH DIRZ H3 DV D UH XQG RUFBHAWI DIQXY RXUS 6

| HEHDOLGARP H\S QCELOW SURYLGHGWDAMH BTG LQ RUP DARQLYI XUNKHG\RWH, 56 LODWP HD P DQgHJ

,QAVIGOYZ KROMHS 6 +RTHY DGR \WHH WNSHA LHG LQWH CSSTFCEGI 7D 5 HIXDWRYY AHMIIQIQAYIGONZ KROHGRQS 6 + RTHYDXG
FHVIIOS 6 HOM¥Y Z KR KRTG\GHAILHG I RHIQILDADCDARN  DVGHIGGIQ6HARY ' R WH&RGH DQG \WH CESIFTEG 7BDKY 5 HIXDNRY/
DHUTXUBG\R LB, 56 ) RP BVBMP HQAR 6SHALLHG) RUHIQ) LQDGADDS WHN Z W LG RUP DINRQ UHIMGY \R HIFK \IXFK DVAWRUHIFK Wi} CE®H\ HU
1QZ KIFK \WH DJJU-IDM YOOH R DIVKFK DRHV H AHHBY DADQ WP H GAUQY WH \f CE®H\ HOURU ROWH @G R \KH\B CEGH\ HU
6SHALHG | RIIQ [ LCDIADDDKHN Z RX@ LGFOCH TP RY RKHUDIMAN RXUFRP P RQ VRN XQBWW \KH FRP P RQ WRAN Z HIH KHTB WURXIK DQ CAFRXQY
POQRCHSZ MKDS 6 |LDURDCLQXMNRY 6XEWEQACEHION/CESO \ROQ | DOUHRWP HD 113,56 ) RP XQBW\KHI DOUHIM\KRZ QR EHGH
\R UDRQIE®! FDX\VH DG RAGH R Z LAXOHI GRS GAMRDD \WHWIMMR TP ANRQY RQ\KH DAFXP HADQG FRIBAMRQR 8 6 |HEHDOLGFRP H\Y
Z [\ UASHRAR D\ CE®H\ HDUIRUZ KK WHILOQ) R ,56 ) RP LVUHNXUHGP D RARRHXQMDKUH HLYD\MIMWHAMRQZ KK, 56 ) RIP Y,
IBG 8 6 +RTHY I[FOAQ 8 6 HOM¥W DQGQRO8 6 + RUHYDHHIRXIIHG\R ARQXOWHURZ QWY DGYMRY U DEQ) \WHUWER WY REQIDIRY/
XQ@HUBHARY ' R \WH&RH




_CEGIR &ROMINV
) " IMEHGVDQGSD LQJ DIHW
1 R/$ SSIFCE®
* BV HQAR\ H SHIW
1 RV$ SSIFCE®
+ ' RXP HWRQA\SM
© HILGIW-BRWDQG RKHULQ RIP DIRQZ W WHERP P MWIRQ 7 KHHP DMIDY LGFOXGQ) WY DQQKCOUHSRNINE WH DFFRP SIQ Q) H KIEW DUH DYDME®
DAKWE ZZZ \HFJIRY 2 XUILAQJV DUH DOR DM@ER! RY RAUZ HEVWM DAKWE Z.Z Z WEXOIFRP 7 KH QI RUP DIRQ FRQIBIGHS RQ RUFRQEHAMG \R RXU
Z HEVAMLY GRABDIWR KLY DQQXDOHSRVKRX P D DOR RAIQFRIHVR \WHIGRRSRIDMS GRAXP HQV Z WRAWAKDUIH XSRQZ UMK RURIDCUHTNXHANR 6\BU
UXN&OUWHYERS FROWPAMNO DIIHP HQVGE  $IIRX. RQNIQIRX6W 0 DURAKL $WHQ/ * WHH
6XEMADU LQRP DARQ
1 RV SSOFCE®
$ QQXDOLHBRUNR \HRXUW KRGHV
1 RV$ SSIFCE®
WP 4 XDQMEWHDQG 4 XDIVIYH' [VFERKUH/DERWD DUNHAB WN
2 XUH SRKUH R P DHAUM | RUFKDQIH/ LQ LQMMIDM UHIDAY SUP DUO \R RXUI GO DM G-EW2 XUI DY IDM G-EWIGFXQQ) EDHERDAGDH

IICDCAQ)  DUDQIHP HIV FRQBQ LOMHAIDMY \WWDAORXDM Z W 62) 5 6LIQU LFBQALCRIDHY 1Q LOMIRXAUDMY FRX@ DEYHYHD O HRARXU RSHIDIY
P DJLQY ULAXOVR RSHDARQY DG RAUCEOW W VHYFHRXUGHEW

) URP \IP HVR WP H Z H\BNH SRVMRQ/ LQ LMD GHLYDRYH FROAEFV VR P DY H LOMMARIV DG UMN DRRADAMS Z \W FKDQILQ) LOMBWNDM/ Z LW
UASHAWR RXUI GO IDMG-EW* HHIDD  RXUCSSURTFK VR HARQRP LD KHEJHDSRWRQR WHIGDIMY IDMG-EVWDQGZ HP DIHWHH SRKUHR WH
UIAR RAUGHBNEDHE RQRXURXERN | RULQMIAIIDM/ DG RKHUI CRRLY

© HDOMH SRHG W FHAWERW LQ \WH HYHAR QRO SHURWP DOFH B\ WH FRXQALSDUNAY \R \WH LQMIAXDAM GHUIYDRYH FROADFW Z KLFK Z H DUH W LQ) \R
PIQPHE R HOMIKY LOR GLIYDAYHWDQLANRYY Z W FRXQM.SDMA \WDABHDUDQ LOAHWR HASUDGH UDM DAKH WP HR' \KH \WDQUCRNRQ DOG W WH
H WVBRWEGI DG SUIRNDD Z W G| HHWFRXQM SDMA/AR BHEFHFRFHMDIRQ UM

, QSUHYIRXV\ HILY Z HKDYHHQMUHGLOR YOURXV LQMMWNDM\Z C5VZ W FHMBQR RXUGEHY\R FROMYDSRWROR RUGEWURP | GDIMY \R L] HGUDM
" XUQ) \WH\ HOVHIGG' HHP BHU DG HAHPEHU HFK R WHHLQMMNDM\Z D5VZ HHHD® WP LCDMGRUH SWHG $ VR ' HHP BHU

ZHRRMOMHDY IQMNDM\Z DBVIQSTFH &XUWH®  ILYHWH PXUHNHBYDMG GYHOR LQMIAXNDM/ DG RXUH SHABIRQ\KDADAY DA
XQINHD R LGFUDHP DALIDD |URP FXUMMBYHY Z HKDH@RWQMIGLORGHZ. LQMPNDMKHEILQ) DUDQIHP HOV

8 QM0 DK DOR \WH &RP SOQ 1 LOMIWDM \Z L5V Z HH G QDM DG TXON IHG DV FDK 1 G2 KHEIHY DQG \WH HIHARYH SRIRQ R \KH
XQUDT HG JOQV RWHYZ DV R BHG Q2 WHUERP SBKHOUYH, FRPH  / RW 2 Q$ SUO \WHH\Z C5VZ HH GH G QDMG DV FDK | BZ. KHIIH/
MAHWH R RYHJIP HAKH KHEILQ) BHIINRQKLS FUMID ) RTBZ Q) \KHUGH G QDIRY FKDQIHY/LQ WHUI DLUYDOH \RIHKHUZ [\ \KH UHIDAG LQMIAK
UFHYHSZ HHUFRIQ] HoXQEHF DQ  / RW RQGHIYDIYHI LCDGRDCLOXNKP HQV GHV
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$VR ' HHPBU DOR RURAWERAQ) G-EWYIGDMY DM SBDHVH1L RM R RUFRQRICDMS | LDGADOWBIAP HQV LGFOGHE KHHQ 7KH
\RBDIQMAXMW SHOHR RXURKMBRAQ) G-EWRUWH\ HIUHG-G' HHP BHU zZDv P LORQ 2 XUHP DAMG\RBOQMAW SHOHI ROKH\ HU
HOQ ' HHPBEU LV H SHAMG \R EH P LQARY 7 KH LQMIXAH SHOH UHIAG \R \WH | GDAY DM G-EWH GRN DQ DIXP H3 62) 5 EDHG
DSSOFCE®! DM R WH\WUHPRQK 62) 5 (DMDVR ' HHPBHU SOV WH UHBYDQAP DUIQ R \WH DESTFE®! G-EWDQG GDH | DGR
DUDQIHP HQWV7 KH | RTBZ Q) \BEBH \FV | R WH VFUMYIW R RAURXABRAQ) G-BMQP LRY/R ' RMY DVR ' HHP BHU D/\RD  EDIV
SROARIDHIQ62 ) 5 GAUQY WHGH WLYH\ HOY/
) RUWH\ HOU ( WP DMGCP RXQNV ( \KiP DM DP RXQWY m%w
HEQ ' HHP EHU R QMM SHOH R IOMHW SHOHDWUDQIQRUDHR  EDUVSROQN WFE\QN EDLY

&XUHR DQG( [ FKDQIH5 DAV

: HIHHDMP RMR RAUBYHXH/IQ' R ' XUQ) IURP RXU9HAHORSHIDAY H SHOHY CBSUR IPDMD  Z HIHLGPXUHG LQ PXUWHIAHY RKHU
WOQWH' RIUZKIGICSSK IPDMD  ZHHIGPUWGIQ( XIRV ) XWH) R RXU* HHIDODQG DAP LQMADAYHH SHRHYZ HIHLGRXUHG LQ PXUHAHY
RKHJWDQWH' RTIDUGAUCY R ZKEKDSSR IPDMD  Z HHLGAAUWHGLQ( XURY ) RUDFFRXQIY SXSRHY H SHOFVLGRXUHG LQ ( XURVRURKHJ
IRHIQ PAWHAHY H A-BW RIDY DUH FRQHWG QR RADY DAKH H FKDQIH UDM SUYDIAQ) RQWH GDM R HIRK WBQUERANRY Y4HFDXH D I QULEDQ!
SRMRQR RXUH SHOHYDHIGRXUHG LOPXUHAH/RKHAXDQWH' RTU RXUH SHOHVP D 1URP WP HVR WP HLGRU-DH UHIMYHVR RXUUHYHAHY DV/DUAKD
R 10PXDIRYY LQH FKDQJH DM/ SOMEXOLD EHEHHQWH' RIIUDGGE WH ( XUR Z KIFK FRX@ 0 HAWKH CP RXQAR- GHAIGFRP H\KDAZ H WSRO | XWMUH
SHIRG/$VR ' HAHPEHJ WHHIHAWR DQDGYHYHP RYHP HQAQ' RMU( XIRH AKOQJIHIDMVE!  Z RXGSKDYHUAKGAMG LQDRLFUDHR

P LARQDG P LARQLQRXU* HHDODQG DA LQMDAYHH SHOHDQGRXURSHIDMY H SHOAY URSHRAHD © KIGB1Z HKIWRUFDED KDYHQRAP MDA
\WH UMN DIARADMG Z LW H FKOQIH UDMI OFMDMRQARURKIK WHXVHR 1 LCDGADOGHIYDYH/ Z HP D GHMP LGHWR HP SBR KK LOXUKP HOVI URP \IP H\R
WP H LQ WH | X\MUH LQ REHUWR P LGP 1] HVMY UM 7KHXH R 1LDGADOGHIYDYH/ RUGRQ GHIYDAYH LOXWKP HQV L[FOQQ) IRHIQH AKDQIHIRZ DG
DIUHP HQV Z RXGLOYRYHAHYEQUANY LGFOGQ) WH UM \KDNRWHYRQ D KHEHE SRUMRQ FRX@ H. AHHG\WH QRP LCDCEP RXQAQYHAMG LOWH LQXWKP HYY
DG \WH UMN WDYWKH FRXQIMSDWY R \WH GHUIYDIYH RUGRQ GHUYDYHWEQOANRQP D EHXQEGIRUXQ LA \R\DIV\ W FRQATPXDCREQIDARYY Z KIFK
FRX@ KDYHDQDGYHYHH [ HAARQ RXUUHXV

) LHIKW HLYDWYH/

) BRP WP HVRWIP H Z HVENH SRR LQTHIKWEHIYDYHY P OQD WURXIK) ) $V * HHDD [WHIKWEHIYDYH/P D BHXVHG VR KHZHD YHMHORZ (HIV
H SRUXUHWR \KHRDIMUP DINHAVRUDVSHAILHG UIRMDQG SHIRGR WP H |, 1 Z HVENHSRMRQVLO T UHI KWEHIYDIYHY Z HFRX@ \X | HUBRWHY LQWH VAN RU
\MUP LCDNRQR WHHDIUHHP HQWV 7 KV FRX@G BGYHYHD O HAWRXUUAXAVR - RSHIDANRQY DG DK | BZ

" XUQ) WH\ HWHQGG' HAHP BHU DG Z HHQMIMGIQR DQ® BHUR ) ) $ VRQWH&LSHM] H 3DEIP O DQG6XSUP O 1QEH H/ : HXHWH
| UHJ KWGHLYDIYH/ DV DQ HFRGRP LE KHEJH | RURXUYHAHY \KDADUH EHQ) FKDIMUHG LQ \WH \SRAP DINHAVH I HRMHD GANQJ) QD CBSUR LP DM P RXQAR
UAYHQAHWKDAZ HH SHAAR UHFHIYH I URP \XFK YHXHMTUHBYDQABHIRGY 2 XU) ) $ VOUHVHABG P DIQD \WURKIK WHSXBEBIH FKDQIHV\XAK DV( (; RUB* ;
\RDV/\R QP IWRXUH SRKUHLQRYHUWH FRXQMMBQLRIRDY &XWRP DN BATXLUHP HQVI ROMDAQ 1Q) ) $ VIGFOGHWHP DQMDEFHR LQWICDQG YDUDARY
P DULQV EDHG RQH SHANG YRIMIW DQG WH YOODMRQ R WH RSHD SRUMRQ XQGHUNKAK FRQMRN 2 XU UHIKWGHIYDYHY GR GRATXDD\ DV FDK | BZ
KHEIHY | RUDCFARXQIY SXUSRVHY DQG WHIH RUH \WHUI DU YDOH LY WHDMG DY DAHNV CCELOMNY XQMWH  DUH\HWBE Z W \WH FKOQIH LQ | DU YDOH EHQY
UH ORMGLOWHFRQRIEDAGLGARP H\WBAP HQW




J/CEBIR &ROMW

$VR ' HHP BV \WHIDUYDOHR RAURWBREQ) | UHIKWAHIYDRYHY Z D/ DUHHYCEBRIR PLIARQDGD/R ' HRHPBRLU \WHIDU
YOOHR RXURAMBRAQ) 1WHIKWEHIYDRYH/ Z DV DUHRHYCEBIR P LR $ ROQJHIQWHA@O IRZ DG WWR Z RX@ (RAKDYHD P DMUDC
LP STPNIQWH &RP SDQ VI LADEHDOSRMMRQDYR - HRHP B ,Q Z HWHRGHE D HNVRW RQ RXAUINHIKWEHIYDH/ R P LARQDGLO

ZHURGGDMNOQR  PLARY

YXQNHIGZ D8 $ JUIHP HOV

) URP WP HVR WP H Z HHOMJLQR EXQNHI\Z D5 ARQMEFV\R P DDVH RXUH SRUKUH VR | ORMDIRQ/ R EXQNHUSUFHY DARADMG Z LW \KH FRQXP SWRQ R
EXQHY B\ RAUYHAHY %XQNHU\Z DSV DUH DI UHHP HOW EHETHHQ B R SO VR H FAKDQIH FDK | BZ V DAD 11, H3 SUFH RQ EXQAHY Z KHH YROP H WP H
SHIRG DG SUFH DH DIWHHG LQ DGYDFRH |, | Z HVENH SRMRQY LQ EXQNHINZ DBV RURKHUGHIYDAYH LOWNKP HON Z H FRX@S \K | HUGRWHY LQ WH \FMIY) RU
WP LDARQR WHHDIUHP HQN 7 KLY FRXTS DGYHYHD O HAWRXUWAXWVR RSHIDIRQYDQGFDK | BZ

" XUQ) \WH\ HOWHGG' HRHP EHU DG Z HHOMIGLQR DQP BHUR EXQMHZ DBV - HXVHWWHHEXQNHNZ DBV DY DQHRGRP LF KHEH\R
UHBAH WH UMN RQ EXQNHUSUFH G HIHQIDY 2 XUEXQNHUVZ DSV DUH VHIMBG \WURXI K. UHSXBE®IH FKDQIHVAKAK DV, &( \R DV\R @P IMRXUH SRIKUHIQRYHU
\WH FRAQMWDQLANRYY 2 XUBXQNHJ\Z DBV QR RV DV FDK |BZ KHEIHY | RUDFFRXQIGY) SXLERAHY DQG WHH RH \WHU | U YDOH LV \WHDMG DY
DXAHVICEOM/XQMDKH  DUHVAMBE Z W \KHFKDQIHLQI DUYDOHEHQ) UH GRAMGLOWHARQRIEDMS LGFRP HWEM HOV

$VR' HRHPRU \KHIQUYDOHR RAURNMBAQ) EXONHNZ 5 DI WHP HOWZ DVDUHHYCEBIR PIMRQ$VR ' HHHP B ZHKDG

RRDSRMRYIQEXQHN B DIHPHIV ,Q  ZHUHFREGED\RIDHAOQR P LAORQRORUBXQHMNZ DBVZKBILQ  ZHUWFREGD
\ROOHVUOQR P LARQRQRXUEXQ\HZ DBV

, WP " HARUSWRQR 6HRXUMHY2 WHIWDQ (| TXIW 6 HREXUWHY/
$ " HEWHRXUMHY
1 R/$ SSTHEM

% : DUDQNDQGUIKW
1 RV$ SSIFCE®
& 2 \WMHUVHRXUMH/
1 RV$ SSIFCE®
$ P HUFDQG-BRIMILL \KDLH/

1 R/% SSTHEM




J/CEBIR &ROMW

3$57 ,,

WP " HDXV' IMGHIGS UHUDIHVDQG' HIQTXHOAHY

1RH

WP 0 DMIDOD RAILFDWRQVVRWHS LIKWR 6HXUW + RBHVDQG8 \HR 3LRAHGY
1RH

WP & ROARYDQG 3 UIRFHGXUHY

D ' DMFRXH&RWRYDGE3URH}UW

$VR ' HAHPBU RXUP DEIHP HQV Z WK \KH SDMASDIRQ R RUSKIH ([ HPAMWH 2 [1LIFHJDQG &R &KIH ) LADGADO2 1IFHY FROGAMS DO
HODDIRQSXWOQARSX®! D DG G SURP XODMEXQEHUWH( [ FKDQIHS PAR WHHIHAWHHWR \WHGMIQDQGRSHIDMRQR RUGWRAXUA
FROARY DG SURFHBUY UDVHS RQ \WH HYDDODMRY RXU&KIH ([ HRXAWYH 2 11 LFHJDQG &R &KIH ) LQDGADO? [ LIFHY FRFOGHG WDADVR ' HRHP BHU

RAUGMABRAKUH FRQURY DQG SURFHEXUAY Z KUK LGFOGH Z WWRXWEP MIRQ FRQARY DG SURFHEXUAY GHLI GHG \R HQXUH DA RUP DRQUHTXLHG\R
EHAVFRHGE XVIQWH BBRWZ HI LI RUVKEP IMKQGHWH ( [ FKDQIHS PN DFRXP XIS DQG ARP P XQFDMG \R \WH P DI HP HQMQFOXQQ) RXUEKIH
([ HOAMYH 2 11 LFHUDQG &R &KIH ) LGDGADO2 11 LFHY DV CESURSUDM\R DEBZ. WP HD GHAMRQY WHIDLEQ) BATXUHG GVFBRMUH Z HIH HIHARYH R SURMGH
UDRIE®! DAXUDGFH WDALQ RUP DINRQ BTG \R EH GVFRHG B XV 1Q WHBRW Z H 1.3 RINKEP IMKQEHUWH ( [ FKDQIHS PALY BFREGHG SIRFHIMG
\XP P DU HG DQG WHBRWG Z WMLQWHWP HSHIRG/ASHAL LHGLOWHLXGVDQG | RP VR \WWH&RP P IWRQ

E 0 DDIHP HQWV'$ QXDCh FBRWARY, QMLDOR RQAR? YHU) LDQHDCS HERINY

0 DEIHP HQALY WASRQUEG! | RURXIEDKQ) DG P DQEQQ) DEHMDM LQMDOARURORYHUI LCDGADOWERWY D/GHIGHSIQ5XBY D DG G
XQEHU\WKH 6HRXUMAY DG ( [ ADQIH S PAR DV P HG-G 2 XULQMIDOFRQURORYHU [ LCDGADOWERWY) LV D SRFHNV GRUIGHE B\ RUXQGHU\WH
WSHYIMRQ R RXU&KIH ([ HRXWYH 2 [11FHJDQG &R &KIH ) LADGADO2 | IFHY DQG FOWHG RWE. RAURDG R ' WHRARY P DEIHP HQWDQG RKHU
SHYRQGHD R SURVGH WHDRIEG DAXIDGAH WDEQ) WH WHICHON R RXU I LCDGADOWERWY DQG \WH SUHEDIMRQ R RXU ARQRICDAG | LQDGADC
NDAP HQVI RUH \MIDOB-ERWY SXUSRAVLQCFFREDGFHZ K8 6 * $$3 2 XULQMCDOFRQMRCRYHUI LODGADOWSR WY LGFOGHY SRIAH/DQG SURRHSXUA
KDV

x  3HYBMQWRWHP DQMDFHR UHFRB/AKDMQUDRIEGIGABO CFRXUDMD DQGI OO UH GRMBQIRMR)/DIGAVGRIMRY/R RAUDKHN

X 3URVGH UDIRQE®! DAXUIGRH \WDARDQLRNRQY DUH UHFRUGHS DV GHAHADY \R SHIP IMSUEDIDARQ R FRQRIEDA | LDGADOWEMAP HQW LQ CFFREDGFH
ZLK8 6 * $$3 DUG\WDAHFHSWOQGH SHIBWUH/DHEHQ) P DEHRQD [QIFFREDEFHZ LW DXKRU] DIRQVR RXUP DI HP HQWQGAURRY DG

X 3URMGHUDRIEGI DAXDGFHUH DEQ) SUYHIIRQRMP HD GHMRNRQR XQDAKRU HGDFTXMUWRQ XVH RUGVSRMRQR RUDMHMKDNFRXGKDYHD
P DAMIDCH | HFAVRQ\WHARQRICDMS | LDGRADONBAP HQV

0 DEIHP HYWDYFRQGAME DQDAHAP HWR \WHH I HRYHZHW R RAULQMDOFRQURCRYHUI LQDGADOUHSRMGY) EDHGRQWHI UIP HZ RINHABEQKHGLOWH

3, QMIDOSRMR? ,QMIDMG) UPHZRIN IMXHGE\ \WH&RP P WH R 6SRQRIQ) 2 UDQ] DIRY/ R \WH7WDEZ D &RP P IMIRQ RU&2 62
) P HZ RN

YDHGRQ\KLY DAHAP HIVP DRI HP HYKDY GHMIP LGHEWDARXULQM CDOFRQURCRYHUI LQDGADOBERWY) DVR ' HAHP BHU VHIHARYH
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F $WMBMRQS5 HSRWAR \WH , QG-BHEH HIMMIHG 3 XETF $HRXQIY ) LLP

7KHHIHAMWHRN R WH &RP SOQ IV LOMIBOFRQARORYHUI L(CDGADOWERWY D/R * HAP B KDV EHHQ DQAWG B HRWH & HWWLHG 3XETF
$HRQEQNG $  DRLQG-SHIGHNHI IWNHG SKEQF CHFRXQMY 11P - DV RAMGLOWHUUWERWW KLIRK DESHOY EHBZ

5 FBRUAR |, QGHBHGHONG HIIMMLHG 3 XEQF$ FFRXQAQ ) LLP
7RWHG6 KDUHKRGHYDGWHYROGR ' IWHRARYR 6\ &DUIHY/&R$

2 SIQRQRQ, QMDD RIARCRYHU) LCDOADH FSRUAQ]
* HKDYH DXQW \WH LOMIDOFRQURORYHUI LCDGADOWERWY R 6\BUYAXN &DUIHY &RS DOG\KEMADIH/ \WH3&RPSIQ”© DVR ' HAHPBHU

EDHG RQ FUMAID HXBEDWKHG 1Q , QMODO&RARD? , QMILDMG ) LIDPHZRIN IMXHG B\ WH &RP P IWH R 6SRQRIQ) 2 UDQ] DARY/ R \KH
7UDEZD &RPPIWRY &262 ,QRURSIQRY WH&ERP SIQ P OQEGHS LQDTP DAUDOASHAW HIHARYH LQMCDOFRQURCRYHUI LCDGADOUHSRMGY DY
R' HHPBEU EDHGRQFIMUDHATEDKHGLO, QMLDOSRMRG , QMIDMG) LLPHZRIN IMK-GE &2 62

: HKDYHDOR DXGWMG LQOFFRUEDGRHZ W WHWIEDG/R \WH3XEQF &RP SIQ $ FARXQIMY) 2 YHMIKVARDG 8 QWGE\BIMY 3&$2 % \WHFRQRICDMG
I LCDGADOWBAP HQVDVR DQG I RMWH\ HIUHQGG' HAHP BHU R WH&RP SO0 DG RUWERWEDMG 0 DK H SUAWHG DR XQDOI LHS
RSQRORQWRHI LCDGROOXTMP HQV

YDMVIRJ2 SIQRQ

7KH&RP SDQ VP DI HP HQAY URSRQUE®H | RUP DQEIQQ) H I HARHLQMIDOFRQURORYHUI LDGADCUHSRNG DOG | RUWDWHKP HAR WHH [ HARYHIHY
R QMDD FRQVRORYHU | LDCADD WHBRMG)  LGFOGHS LQ WH DFFRP SDQ LQ) 30 DRIHP AV $ QX005 FSRWRY , QM0 &RQRD2 YHU ) LCDGALC
5HBRMGQ)” 2 XUURSRQIELOW LV\R H SN DQ RSLQRQ RQWH &RP SDQ TV LQMDOARQNRORYHUI LDGADOWSR WY EDHG RQRXUDXAW:  HDUHD SXEQF
CFARQIY [P WHIMAMBG Z W \KH 3&$ 2 % DG DUH UHNXUHG VR EH LQG-BHIGHAZ WK UASHRAMR \KH &RP SO LQ DFFREDGFH Z W \WH 8 6 |HEHIC
\HRXUMIY @ \/DQGWH CESTFEG XGV DG U XDMRQ/R \WHE HRXUMEY DG ( [ FKOQIH&RP P MIRQDQG\WH3&S 2 %

© H FROGAMS RXUDXQAWQ CFRREDGH Z W WH BB/ R WH 3&$2 % 7 KRH WEQEDLGY UHNXUH \WWDAZ H SO DQG SHURP \WH DAWR REBQ
UWDRIE®! DAXUDEFH CERAZ KHKHU H I HARNYH LQMCDOFRQURORYHU | LDGADOWSRWY Z DV P OQEICHS [Q DIDP DMIDOWASHV 2 XUDQWFOGHS
RANIQQ) DQXQEHWNAQ) R IQMIDOFRURORYHUI LQDGADOWERMG)  DAHWMQ) \KH UM \KDAD P DMUDOZ HINGHW H LMV \MAMY) DQG HYDODIY \KH
GMIQDGRSHDMY HIHANHHN R LQMCDOFRQUROEDHS RQWH DIAMHG UM DQG SHIRWP 1Q) \KAK RKMHUSURAHEXUAY DVZ HFRQUGHIG GHFHADY 1Q
\WHRLURXP WA - HEHIHYHWDARXUDXGVBUIRYLGH/ DUDRIEGIEDAV | RIRURIIGRY

" HIQWRQDQG/ P MMRVR |, QMIGDOE: RMRCRYHU) ICDQRDCS HSRUAQ)

$ ARP SO 1V LOMDOFRQURORYHU | LQDGADDWSRMY LV D SRAHY GALIGHS W SIRVIGH UDRIEG! DAXUGRH WINEQ) \WH UHICHAN R 1LQDGADC
USRI DQG WH SUEDIDIRQ R | LCDGADOWITAP HQNV | RUH \MDOSXUSRAY LQ CFFREDGAH Z W JHHIDED CFRHBIMG CFFRXQIY) SUCASBY $ FRP SIQ WV
LQMCDOFRQNRORYHUI LDGADOWER WY LGFOGH/\WWRVH SRIAHY DG SRFHUA/ WDV SHIBIQWR WH P DQMDGAHR  BFR B/ \WDMQ U-DREIEGI GABO
CFRXUDAD DQG | DD UH GRAMKH WDQORANRYY DG AVSRIMRY/ R WH DAHV R \WH FRP SO SURMGH UDRQIE®! DAXUDGRH \WDARBQLRNRYY DUH
UHFRGHG DV GHHADY \R SHP IWSUWHSODARQR | LCDADOWEAP HQVLQ DAFREDGRH Z W JHHIDD CFR-BMG DAFRXQIMY SUCASBY DG \WDAHFHSV DG
H SHOAWU/R \WHARP SO DUH EHQ) P DEH R LQ DAFREDGAH Z LW DAKRU] DIRQY/R P DAIHP HQADQG GUHARY R WHARPSD) DG SURMGH
UDREIEB DAXIDGFH U DEQ) SUYHMRQRMP HY GHMAURQR XQDXKRU] H3CFTXAMMRQ XVH RUGVSRIWRQR WHFRP SDQ) TV DAVHM\KDAFRXES KDYHD
P DAIDCH | HFAARQ\KH | LQDGADOXBAP HQV

YHDAHR LWICKHHATP MIMRQ/ LOMIDCFRQARCRYHUI LQDGRADOFERWY) P D RABUHYHINRUGHMAWP MXTIAP HQV $ GR SURWRAIRQ/R DO HYDODIRD
R HIHAHIN R | XUUH SHIRG/ DH \KEMRANR \WH UM WDAFRQARY P D BHFRP H LQDGHDXOM EHFDXAHR - FKDQIHY 1Q FROGWRYY RUWDAIKH GIUHR
FRP SIDQFHZ W WHSRIAH/RUSURHGUA/P D GAMIR DM
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V' HRWHEHWIHG3XEQF$ FFRXQEQVE $

$\KHQ/ * WHH

0 DK

G &KQIHIQ, QMR RMRRH) LGRS HRIGY

7 KHHZ HIH QR FKDQI HYLQ RAULQM QDOARQURCRYHUI LCDGADOUHBRY \KDNRFRXUHG GAUQ) \WHSHIRGFRYHIGE! \KLY DQQXDOU-SRYWKDAKDYHP DMUDDD
DI HAMS RUDHUDRIED QNHD \RP DAUDD 0 HAVRXULQM DOFRQURCRYHU! LCDGADOB BRI

, GKHHQY P MRV RQ( THRAMWHHWR &RQARY

2 XUP DI HP HQMQFOXAQ) RXUKIH ( [ HAXRYH2 11 LFHUDQGWHER &KIH ) LADGADCR [1LIFHY GRAVQRW SHAYWDNRXUGVFERXUHARQURY RURKULQMEDC
FRQURORYHUI L DGADOUHSRNGY) Z [@SURYHARUGHARADEHURUDQG DI UDXG $ FRQMROX VWP QR P DIWUKRZ. Z HIDGHW GHG DG RSHIDAMG FDQ SURYICGH
RO UDRIEG! RATEVROMM DXXUDGFHWDAKH FRQUROW WP IV REMARYHY Z LAEHP HA2 XUGMRBRKUHFRQIRY DQG SURFHEXU/ DUHGALI GHG\R SURYIGH
WDRIE®! DAXDEFHR  DFKIHAGQ) \WHURBMARYHY 3URVANRY/R DQ HYDDDMRQ R ARQARY H | HARYHZHW/ \R | XWMUH SHIRGY DUH \XEMPAR UMWY 2 YHU
WP H FROARY PD. EHRP H LQDGHNXDOM EHFDAH R FKDQIHY 1Q FRQAURYY RUGHMIRIDIRQ 1O \WH GIUH RN FRP SIDQRH Z W SRIFLHY RUSURAHBUY
) XOKHJ 1Q WH GHIQ DQG HYDDDIMRY R RXUGMWBRAKUH FRURY DQG SURFHBXUH/ RXUP DI HP HOAGHHADU® Z DY UHNXLHG \R 0SSO LW MGIP HQNIQ
HYDODMY \WH FRWEHH MUHDIRQKLS R SRMEB! FROARY DQG SURFHGUY %HDAH R WH LQKHIHATP WBARQY LQ D FRWAH | HRARYH FRQUROM \KAP
P IMKEIAP HQVOHWR HIRURUNUIXGP D RAFXUDQG QRABHGHMAMG

WP $ S XAWRRP P IWWH) LODCADY [ SHIWV

2XUYROGR - IHRARY KDV GAMP LGHSWDAD U DHOYV Z KRH BERIWSKIFDOGHMY DH FOGG1Q3 , WP ' LWHRARY DG 6HIRU0 DARIHP HQV DG
ZKRIVWHRKOUWP DQR RAUS XAV&RP P WH TXDI LHY DY DI LA DCH SHWIG LY FROUGHIHG R EHLQG-SHG-ONHRAEQ) \WWWH&RP P DBMRQUKBY

WP % &RCGHR 9%oXMOHW( WIFYV

: HKDYHDGROWG DQ$ P HIGHG QG5 HABMG &RCHR 90MGHW & RIBANDNG ( WLV \KH &RAHR 99MGHNV(\MFV  \KDAZSSTH/\R RAUGUHRRY R LFHY
DGHPSRHV $ RS R RU&GRIHR %MV (MLEV 1V SRUMS LQ \WH 3&RSRDM * RHHIDFH VHARQ R RXUZHRW DG PD. EH YIHZ HG DY
KWB ZZZ WEXOIFRP JUHQFRGHR HMFV : HIP HG-GRXUSREHR 96MQHNV(\MFVIQ  \R DEGHW WH HIKDGHP HOAR \WH &RP ST v ( 6*

&RP P \F HQV Z KIFK DUIHEDHG RQ\KH* (DO HERWY | QANDRYH6\BQEDB/DGWHS 1 * GEDO&RP SCAVBUCASBY $ Q Z DYHY\KDAILHJI UM | URP

D) SIRMMRQR RXUERHR 9%MQHW (\WEVP D BH QVRRHE RQ RXUZ HEVWM Z WO | LYH BXMCHNY @ V IRTZ Q) \WH DM R KK Z DYHJ 7KH
LQ RUP DIRQ FRQBLGHE RO RUFRQGHAMG R RXUZ HEVAMLY GRASDWAR LY DQQMOBERW  HZ L@DBR SIRVIGHDKDGRS. R RUKREHR 99MGHW ( \MEV
IUH R FKOJH XSRQ Z UKD WNHMR D \KDWKRTHJ 6KDHKRTHY P D GUHRAKHU BTV R \WH DIRDINRQ R, QYHWRU5 HIWRQY F R 6\IU 96XX

0 DIIHPHVG  $JIRX. RQABQIMRX 6\ 0 DURAL $\KHYY * UHH

WP & 3UCASDCS AFRXQEQW H/DQG 6HMAHY

" HRWHEHWIHG3XEQF $ FFRQIDNG $  38$2%,' 1R DO LQE-BHIGHQAHI MM G SXEQF CAFRXQICY 1LUP KDV DXG\MS RXUDQRXDO! LCDGADC
NIAP HQVORNY) DY RXULQE-SHIGHADXGWRUI ROWHI VDD, HOWHIGG' HAHP BHU DG 7 K\VVIEGIEHBZ \FVI RW \KH\RICTP RQNVEALGBG

DG OFRUHG TRU' HBRAWM &HIVILHG 3XETF $ FFRQEQNV 6 $ WHP HP BHUILP VR HRWM 7RXAKH 7R<P DX / P W5 DG WHU UNSHRRYH D LAIDMY
FROPYHD 3" HBRWH
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,QWRX\DQB/R ' R
$XAWHV D

$ XAWHDAGIHY E
70 IHV F

$ QRMUIHY G
7REQHV

D $Xaw HV $XAW HV WSHHNWEUR HMRIBOVHYAHY BHGHHG | RUWH DXAWR  RXU DQXD0! LADH OB HQWV DG VHYIFH SIRMGHG B \WH
SUCHSDOEHRXQEAQ FRHANRQ Z W WEMARY  DOGUHIXOMY [ LOQ)VRUHIDIHP HQV

E $XAWs HDWG) HV $ XAWHDMS | HHY UHBUIRHINARP SHRUDNRQ I RURHYQ DJ UHHE XSRQ SURFHUW SHIRWP HG $ XGWHDWMG | HHY DHDSSUIRYHG R
\KHS XAQV&RP P LWkH

F 70 ) HV 70 1HVGBBHWHY I RUSIR HMRIOHYIFHY IROW FRP SIDGFH \Bf DOMFH DG\ SOQQQ) 70 1HVOHISSIRHGE. \WHS XAv
&RP P LWH

G $@2WH) HV $ @RKHUIHY LGFOCH SUR HAIRIDOVHYLFHY UHQGHIHG LQ FROGHAIRQ Z LW DAMBIGRH SURYIGHG Z W WH &RP SDQ VA EHYHRXUW
DXFRP HQNDQG P DINANEHKP DNGQ) FRQKANY \HYIFH/ $ @RKHU HVDHDSSIRVHGE WHS XAV RP P IWkH

7 KHS$ XQW&RP P IWWHLY UASRQUE®B! | RUVKH SR QR HWUHSORHP HQVARP SHODIRQ HYDODIRQ DG RHMIKWR WHZ RINR WHLQE-BHIG-QAD@WRLY
$VSONR KLY IASRIELON WHS$ XAWERP P LWkH SUH DESURYHY WH DXGWDNG GRQ DXAVWHYIFHY/ SHIRP HG B \WH LQE-BHIGHAD@RY 1Q REGHUWR
DAXUHWDAMH  GR QRAP SDUWHDXGWRUVIQG-SHIGHFHIURP WHERP SDQ 7 KHS XAV RP P IMKHKDYDGRIWGDSRIR Z KIFK VAV R \KH SURRHBXUAY
DOGWHFRQAMRQY SXUKOQAR Z KUK VHYLFH/ SURSRHGWR EHSHIRP HGE\ WHLQGE-SHIGHOADXAWRYP D EHSUH CBSURYHS

WP ([ HP SWRQVILRP WH/ IWMAQ) 6VBQEDUGVI RUS XAV RP P WHHY
1 R/$ SSTHEM
WP (0 3XUKDH/R ( TXW 6HRXUMHYE\ WH, WXHIDQGS | LADWMG 3 XUFKDVHYY

6KDUHS HEXUFKDVH3 URILEP

2Q HAHPBEU RAUVROGR ' LWHRARY FDGAHIBG RXUH LMY \KDH USXUAKDHSUIRIUP  XQGHUZ KIFK P LARQZ DvV\IMIRXMBAQ) \R EH
UWBXUKDHS DQG DARRU] H3DQHZ. \KDUH BHBXUKDHSURIUP Z W MP LOUWP VR XS \R DQDJJWIDMR PIORY WH®  B6KOUH5 HEXURKDH
3WRIUP” XQEHUWH\IP HFRQBMWR)/CESOLQ) D/SHWH  6KOUHS FEXUKDH3URIUP 2 Q$ XIXWV RAUVROGR ' LWHRARY FOFHIDEG \WH

6KOUH5 HEXUAKDH3WRIUIP  XQGHJZ KIFK P LORQZ DvV\IMIRAMBEQ) R EHUHBSXURKDHG DG DRI HSDQHZ \KDUHU-EXUKDHSIRIUP R
XS \R DQ DJJWIDMR PIAORY WH?  BKOUH5 HBXUKDH3WRIUP  XQG-UWH\OP HFRQAURY/CBSOLQ) DVSHWH  6KDUHS HEXUAKDH
3WRIUP 2 Q) HEXY RAVFOGR ' IWARYFAFHBGWH — 6KDMH5 FEXUKDH3WRIUP  XQEHJZ KIFK P LAIRQZ DV \IMIRAMBEQ)
\R EHUHBSXURKDHG DG DAKRU] HSDQHZ. \WKDHUHESXUADHSIRIUP R XS \R DQDIJUHIDMR PIAORY \KH:  6KDH5 HXURKDH3WRIUP ™ RQ
\KEWDQADED WH\CP H\WP \/ DG FRQAMWRQ/CESOLQ) DVSHMH — 6KOUHS HEXUAKDH3WRIUP 7 KHWP LQJ DQGLP RXQAR DO UHSXURKDHYZ L@EHIQ
\WH\RBIGVAHNRQR RXUP DIDIHP HQWMCP DG Z LADGHBHIG RQ G DOHNXLUHP HQV P DUNHAFRQBMRQY \KDUHSUFH DIMIDAYHXVA/R FOSMICDQG RKH)
| AR

5HBXUKDH/ R FARP P RQ KD/ P \ENH SOFH LQ SUYDMY GHIRIDAG WIQLRIRYY 1Q RSHD P HMBQIRNRYY SAUMOQMR 5XB1 E - R \WKH
([ FKOQHS$ PADQG RUSXUYXDQAR DWDAQ) STQDFRSAWGIQOFFREDGHZ WG X® E R \WH( [ FKOQIHS PV HDUH QRWREQI DAMG XQEHWH\MP VR
\KH 6KDUH 5 HEXURKDH 3WRIUP \R UEXUAKDHDQ R RXUFRP P RO KDWY 7KH 6KOUH 5 HEXUAKDH SURIUIP KDV QR H SILDNRQ GDM DQG PD EH
\K\EHIG-G RUWP LDMG B\ XVDADQ WP HZ MRAVSURUQRIFH : HZ LOFDGRHOARP P RQ KDWY WHSXURKDHG DV SOVR MY SIRIUP XU \KH\ HOU
HEG HHPBU Z HSXUAKDHEWHI RTBZ LQ) FRP P RQ\KDUY
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F 7REQL XP EHUR 6KDUH RU
SUTEE D 7REQL XP EHJR 6KDH/ RJ E $YHDIH3UFH3OGSH) 8 QW 3XUFKDHG DV3DUNR
8 QW 3XUKDHG 6KDUH RUS QW 3XEQFO $ QURXQAHE 3@QVRU
3IRIULPV

GO OIPXP 1XPEH RJ
$SSWK IP DM’ RIUIDOH R
6KDLH/ RU8 QW WD) D <HN
YH3XUKDVHG 8 QGHIWH3 @QV

RUSWRILLP V

7REO 13

1$

7 KRH\KDUH Z HHUSXURKDHG XQAHUWH 6KDHS5 FSXUKDH3WRIWP  FRYHIQ) \WWHSHIRGIURP ' HRHP BHU
DOGWH 6KDOH5 HXUKDH3WRIUP  ARYHIQ) WHSHIRGEHILQRQ) 1URP $ XIXWV R' HHPBU

7 KHUBSXUADHE KD Z HHFDAHBG DG UHP RYHGITURP WHE&RP SDQ WVWWKDHASMICDVR - HHP BHU

WP ) &KDQIHLQ5 HIMADQAN & HIAN 1Q) $ FFRXQEQN
1 RATSSIFCE®
WP *  &RUBRIDM* RYHGDQAH

RS XIXWV

$ VDI RHIQ SUYDM IMXHJ Z HOUH SHP IMHG R | RTZ. KRP HARQU SURNAH/IQ@HX R FHMEIQ 1 DA FRSRIDM JRYHCDGRH UNXUHP HQWV © HKDYH
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DG \KHUHDWG FRQRICDAMG LR HWIAP HQV FROIRICEDAMG WIAP HOVR FRP SUKHUYHIGRRP H BRW  \KDUHKRTHWMTHTXW DOGFDKIGZV 1RU

HOAK R \WH\KUHH\ HDWY LQ WH SHIRG HIGG' HR-P BHU DQG WH UHIAG QRAY FRIBRARYHD UH HIHG R DV WH * | LQDQADOMITAP HON,Q RXU
RSIQRY \KH | LCDGADOWBAP HQV SUAHVOL®  1Q DIP DMIDOUASHW \WH | LDCADOSRIMRQR WHERP SIQ DVR ' HRHP BHU DG DG
WH UAXOV R IW RSHIDIRQY DQG LW FDK [ GZ V IRUHIFK R WKH WUHH \ HDW 1Q \WH SHIRG HGG' HAHP BHU LQ FRQRP LW Z W CFFRXQIY

SUGASBVIHHDD CFR-BAMGLQWHS QAMGE\BAM/R $ P HIFD

: HKDYHDOR DXGWG 1Q CAFRGDAHZ W WHWROEGY R WH3XETF &RP S $ FAFRXQNY) 2 YHMIKW/ARDG 8 QWG6\IIMY 3&$2 % \WH&RP SDQ WV

LQMCDOFRQARORYHUI LQDGADOWERWY DVR ' HAHP BHU EDVHG RQ FUMID HXBEDKHG 1Q , QMLDOSRQURY? , QMIUDAG) LLPHZRIN
IMM-GE WH&RPPIWKHR 6SRORIQ) 2 UDQ] DIRY/R WH7UWDEZ D &RP P WIRQ DG RAUWERWADMG 0 DK H SUAWHG DQ XQDDO LHG
RIQRORQWH&RP S VI QMDOFRQURCRYHU! L CDGALDO BRI

YDMVIRJ2 SIQRQ

7 KHHI LCDGADOWEMP HQVDUHWH UASRQUELON R \KH&RP SDQ VP DIHP HAR XUUASRUELONW VR H SUAX DY RIIQRORQWWH&RP SDQ V1 LCDGADC
NBAP HQV EDHG RQ RAUDKGW :  H DUH D SXEQF CRARXQIY 11LP WHIIMAMBG Z WK \KH 3&$ 2 % DQG DUH UHNXLHG \R EH LQB-BHIGHAZ LW UASHRANR \KH
&RP I LQIFFREDGFHZ M WHS 6 |HEHDOWHRXUMEY @Y \/ DG \WH CESTFCEG! LXBY DG U XMINRQV/R - \WH6HRXUMY DQG ( [ KDQIH&RP P MIRQ DG
\WH3&$ 2 %

© H FRQGAMS RXUDKGW LQ DFFREDFH Z W \WWH WIQELB/ R WH 38$ 2 % 7 KRH WEQEGY UHNXLUH WDAZ H SOQ DG SHIRP \WH DXAVWR REBQ
UDRIE®! DAXUDGFH CERZ KHAHJWH [ LCDGRDOWBAP HQV DH 1WH R P DMUDOP LWKEAMP HVZ KHKHU GH R HIRURUITUXG 2 XUDGW LGFOGHS
SHIRWP QI SURFHEXUA/AR DAHMKHUMWR P DMUDCP B HIAWR \KH | LQDGRALDOWBMAP HQWV Z KHAHUGHWR HIRURUIUXG DQGSHIRP 1Q) SURRHBXUY
WDAMHSRG R WRH UMW 6XAK SURFHBXUA LGFOGHG H TP IQQ) RQ D \MMEDY HGHFFH WIDEQ) \WH CP RXQWV DG QVFRKUY 1Q \WH | LDGADC
BAP HQV 2 XUDXGW DOR LGFOGHE DO \WHDFFRXQIQY . SUCHSBY X\VHSE DQG ML QU LFDQAAXP D/P DEHE, P DRI HP HQAVDY'Z HTDV HYDODMY \KH
RYHDOSUHHIBIRQR \WHI LCDGADOWBMP HQN : - HEHIHYHWDARXUDXGW SURYLGHD UDRICEBIEDY| RURKURSIQRQ

&UMADGH XGW) DAMY/

&UMFDO DXGWP DY DUH P DWY DUMQ) 1URP WH PXUHQASHIRG DAWR  \KH | LQDQALDO \BAP HQWV \KDAVZ HIH FRP P XQFDMG RU UHNXUHG W EH
FRP P XQFDAG \R WH DXGWFRP P IWkH DQG WDV UHIDM \R CFFRXQIV RUGMVRBRKUAY WDADUH P DMUDOWR \KH | LCDGADOWEAP HOVDQG  LQYRIYHG RXU
HSHADD KDDL \KEMANYH RUFRP SBf MGIP HQN :  HGHMP LQHG\WD/ARHIH DUHQR FUMPDCDXGWP DARLY

V' HRWHEHWIHG3XEQF$ FFRXQIEQNG $
$\WMHYY/ * WHH
0 DFK

;. HKDYHVHYHG DYWH&RP SDQ VIXGWMHH
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& RQRICDWG YDDQHEKHV
$VR' HHPEHU DG
([ SHMBLOWRADQB/R 8 6 GRIDLWH F-BWRUMKDUHDQG SHMKDUH AT XQBW RKHEZ VH\WDAG

$66(76

&855( 17 $66(76

&DK DQGFDK HIXLYDBQN

5 FAMRMGFDK PAUMOVL RW DG
7 DGHCFFARXQNUHFHYTE®! GV
,QMQRUHY 1 RM

" XHIURP P DEIHY

" XHIURP HIAGSOMAY 1 RM
3UB0GH SHOH/DQGRKHIBFHYEGY
" HUYDYH/ PAUHADXHV/ERINRD 1 RM
$ FRXGLRRP H

2 \WHUPXUHQADXHV LFOGQ) QDG R QMY HOAMQGEWHXUMW DVR ' HAHP BHJ DG

' HAPBU UASHRARYHD 1 RM
7 RECE XULH)/$ WHN

). (" $66(76

$ GYDEAHYI RUYHIHY XQEHJFRQAKANRD 1 RM
9 HWHYDQGRKHUI L HSDWHV GHAVL RM
7REO [ H5$ WHV

27+(5121 &855(17 $66(76

/ R \MP LQMAR HW1 RM

5 FAMRMG DK QRO ANV RM

2 SHDMY GDHY WKWR XVHDAHN 1 RM
" HIYDAYHY QRO PXUHQADIH/ERINRD 1 RM
2 \WHUGRQ PXUHADAHV

727%/ $66(76

/,$%/,7,(6 6+$5(+2/' (56 (48,7<
&855(17/,%%/,7,(6
SXUHYERWROR (Y \MP EDONGDY  UWYROLQ) ICAOMY 1 RM
| HDHILDAQ) KRWWMP 1 RM

$ FFRXQWVSD) CE®

" XHRP DEIHY

" XHVR UHIDAG SO 1 RM

$ FRX-GAEOMY 1 RM

2 SHDMY GDHITEONY FXHONVL RM

" HHUHG BHYHH

2 \KHUPXUHQNICH QWY

7RECR XUHQW IDELOAHY

121 &855(17/,$%/,7,(6
/ RY \MP EDNGDYY  UHYROLQ) | CHOMY AR PXUHNBRWRQDQGXIP R HG GO IWXOFHFRAVR

DG D/R' HHPEU DG HHPEHU UASHAYHD 1 RM

/ HDHILDAQ &Y \MP (HARR XTP RWHSODHIMWORHARWR DG D/R ' HAHPEHU
DG HHP B UASHAYHD 1 RM

2 SHDMY GDHITEOMY GRQ PXAUHONVL RM

2 \WHUQRQ PAUHQMTE I

7278/ 1 ,$%/ ,7,(6
&200,70 (176 &217,1* (1&,(6 1RM

6+$5(+2/' (56 (48,7<

3UH HIHG6KDHY SDUYDOH DR H3 KD QRGHIWKHGRURMERAQ) DNV HAHP BHJ
DG HAHPEHU UASHAYHD 1 RM

&RP P RQBKDV SOUYDOH \KOUA/DARRU] HG KD/ MAKHG DQG

RAMDQAQ) D/R ' HHP BHU \KDUAYVIKHG DQGRAMBRAQ) D/R ' HHP BHU

1 RM

' HHPEHU

' HHPEHU




$ GCAMRDCEOGLQFDEMID 1 RM
$ FRXP XOWGRKHFRP SUKHLYHLGRRP H
$ FRP XDMECHIAW

7RECEKDUHKRTHY ( TXIW

72781 1,$%/,7,(6$1" 6+$5(+2/" (56 (48,7<

7KHDAARP SDQ LQJ QR DUHDQLOAI UDCSDWAR \KHHFRQURIEDMG | LCDGADOWBMAP HON
)
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&RQRICDMS, FRP HEVIMWP HQNV

) RUWH\ HOWHQGHG' HAHP EHU DG

([ SIWAHGLOWRX\DB/R 8 6 GRIWYH A-BWRUNKDUH DG SHMKDUHABXQBWRKHZ NHWBMG

<HOWHGESG' HHP EHY

5 HYHXHY
9R DIHUYHIHY 1 RM

([SHOWH ,QFRPH

9R DJHH SHOH/ 1 RMW/ DG
SKDWULQKILHH SHOAY 1 RM
9HAHRSHDMY H SHOH/ 1 RM

" GRNQ H SHOHY

' HBUHADIRY 1 RM

0 DIHP HWHY 1RMW/ DG

* HOHIDODQG D LQWWDAYHH SHOHY 1 RM
,P SOLP HQNRW

/ RWRQZ UM GRZ QR LQYHIRY

2 \KHURSHIDARDORY

2 \WHRSHDIRDOIOQ 1 RAM

| RWRQEDGGEW

* 0Q / RWRQIRZ D1 VLKW UHP HQVDQGEXQ\HZ DBV GHAL RM
* OQ / RWRQ\DBIR YHAHY 1 RM

7RECRSHDAY) H SHOHY GHV

2 SHDWQ LOFRP H

2WHJ, FRPH ([ SHORH/

, QMIIDQG | LCDFHFRW 1 RM

, QMIVMFRP HDQGGRMHIGFRP H W

* 0Q / RW RQGHIYDAYHI LGDIADOOMKP HOV GHA/L RAM
*0Q / RW RQGEW WIX\KP HFQMHNVL RMW DG

7RECRNMHUH SHOH/ QHWV

, GFRP HEH RIHWY] HVDQG HTXIW IQICFRP H BAW R LQYHWAH

SQRPHW HSHMH WX 1RM

, QFRP HEHRIHHTXIW LOIGFRP H BW R LQYHWAH

( TAWIQIGFRP H BRW R QKM 1 RM

1 HNGQFRP H

( DRQQVSHNKDH EDUF

( DRQIVSHNKIH QO

¢ HIKWMGDHIIHQP BHUR WKDW/RAMBOEAQ) EDVF 1 RM

: HIKMGDHDIHQP BHR WDWRWLAQ) AOWMS 1 RM

7KHDAARP SDQ LQ) QRMYDUHDQLOQAM UDCEDUNR - WHH FRORICDMG | LCDGH DOXIAMP HQWV
)
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& RQRICEDMS 6VIMWP HOVR & RP SUKKHMYH, GFRPH  / RW
) ROWH\ HOYHGHG' HRHP EHU DG
( [SPNHGLQWRADG/R 8 6 GRIDWYH A-BWRUMKDUHDQG SHMKDUH AW XQBAW RKHZ VHWIANMG

<HUWHXGEG' HRPEH

1 HAGQRRP H

2 WHUFRP SUHKHMYHIQRRP H - RW

8 QUDN HEJIDLYY GRWH/IURP FDKIGZ KHEJHY
SN HEIOQ GW IURP KHIILQ) LQMHNDM\Z DBV
UFRIQ] H31Q2 WHFRP SUKHQUYHLGFRP H GW EHRMA
UM LFDIRQY

8 QDI HZJOQ &W IURP KHIILQ) | RHIQPUNEA
|RZ DGRRQMRNVBFRIQ] HELO2 \WHUFRP SUHKHULYH
IGFRP H BRW EH RHUHFRDWMI LFDIRY

S QDI HEIOQ GW IURP LMY HONQGEWHRUMN
WFRIQ] H31Q2 WHUFRP SUHKHQUYHIGRRP H GW EHRMH 2 2
UHFOI LFDARYY

/ BW

5 HRODW LFDARQDEWVK HQVR LOQMMXNDM\Z D5 JOQ
@V 1RMW DB

2 WHUFRP SUKHMYHICFRP H - BW

7RECRP SUHKHMYHLICQARP H

7KHDAARP SDQ LQJ QR DUHDQLOAI UDCEDWAR \WHHFRQRIEDMG | LCDGADOWIMWP HON
)
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& RQRICDMS 6\VMP HOWR 6KDUHKRTHM( TXIW
) RUWH\ HOWHQGHG' HAHP EHU DG
([ SHAHGLQWRADQG/R 8 6 GRIDWH AHBWRUMKDUHDQG SHIMKDUH DD XQBWRKHZ NVHWIAMG

&FP P ROGVREN
$ FPXP XOWG2 WHU

R 6KDLH/ 30U9 DOH $GGMRQI§DGLQ GRPSUKHOYH S FFEXP XOWG

CBMIO LCFRP H BW GHIAW

6KDUHKRTH)

%/ $1 &(
- DX

1 HMFRP H
2\KHU
FRP SUHKHQUYH
(GFRPH
W
, VWXORHR
YHUMGDQG
QRQYHIMG
KO/ DG
P RMY DARQ
R \KDHEDHG
ARP SHODIRQ
1 RM
" IMEHBY
GFOUG

S
\KDH 1 RM

&DIFHDIR)
R 6RQID
KDWY/
(AW
RIHIQY QW
1 RM

5 HEXUKDH

DG
FORHIMRQR
FRPPRQ

KDWY/ 1 RM

B/ $1&(
" HHP EHU

1 HMFRP H
2\KHJ
FRP SUHKHQUYH
IGFRPH
W
, WXOHHR
YHIMGDQG
QRO YHAMG
\KDWW/DQG
P RWY DARQ
R \KDHEDHG
FRP SHODIRD
1 RM
" MG/
GFOUG

S
\KDH 1 RM



FOFHIDIROR
FRPPRQ
KDWY/ 1 RM

6DBIR
YEMGDIH/
&\ SV

* HP DQ
9B/ $1LE&(
" HRPEHU

1 HMFRP H
2\KHU
FRP SUHKHQUYH
(FRPH
AW
, \WXOHHR
YHAMGDOG
QRO YHIAG
\KDWW/DQG
P RMY DIRQ
R \KDHEDHG
FRP SHODIRQ
1 RM
" MAHBY
GFOUG

S
\KDH 1 RM

5 HBXURKDH

DG
FOFHIIRQR
RPPRQ
KDWY/ 1 RM

6DBIR
VEMADUH/
&\ SV

* HP DQ
9B/ $1L&(
" HHP EHU

7KHDAARP SDQ LQ) QRMYDUHDQLOQAM UDCEDUNR - WHH FRORICDMS | LCDGH DOXIAMP HQWV
)
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&RQRICDMS 6\VIWWP HOVR &DK) BZV

) ROWH\ HOYHGHG' HRHP EHU DG

( [SPHNHGLQWRADG/R 8 6 GRIDWYH A-BWRUMKDUHDQG SHMKDUH @MW XQBAW RKHZ VHWIANMG

&DK) GZVILRP 2 SHDAY $ PRV

1 HMFRP H

$ QWP HOVVR UHFRGAGIGHAGRRP HVRGHAFDK SLIRVIGHGE.  XVHGLQ RSHLDAQ) CRRYIWEY
" HBUADIRY

$PRWDNQR GENGIY GDH/ IMMXIFHFRWV
1 RFDK ®DHH SHOH

*0Q / RW RQGBEM WIXNKP HQMHNV

,P SOLP HONRW

* 0Q / RWRO\DBIR YHAHY

| RWRQEDGGEW

6KOUWH EDHGFRP SHODIRD

* DQIURP LQXIDIFHSUIRHHE/UADI \R YHAHORBDRW
/ RWRQZ UM GZ QR LOMHRRY
&KOQYHIQIDUYDOHR GHIYDMYH/

2 \WHUQRQ FDK FKDUH/

© WMR| R CAROON DG UMDV

* DQRQKX@DQGP DFKLGHY FDIPV

( TAWIQIGFRP H BRW R LKA

& KDQIH/LQ RSH.DWQJ DWHN DQG QDELOAHY
,QUDH ' HRUDHIQ

7 DGHCFFARXQN UHFHYTE®!

, QHHIRUHY

3UENGH SHOH/DQGRKHUUBFHYEGY

" HIYDRYH/DXHW

$ FFXGLRP H

" XHIURP UHIDAG SOMAY

" XHIURP P DQIHY

2 \WHUQRQ PAUHADXHV

,QFUDH ' HUDH 1Q

$ FFRXQVSD) CE®

2 SHDIY GDHIEOY

" XHVR UHDMG SO

$ FFHGACE QWY

" XHWRP DEIHY

" HHUHG BYHH

2 \KHUPXUHQNICH QWY

1 HWDK SIRIGHGE.  XVHBLQ 2 SHDWQJ $ PRYIWEY

&DK) GZVIWRP , QrHMQI $ PRI

$ GYDOAHYI RUYHIHY CFTXMUWRYY YHXHY XQGHUFRQUIKANRY YHAHOKSIUDGH/DQGRKHUI L] H3
DAHV

&DK SIRAHB/IURP. YHRHODBY

&DK SRFHB/IURP. YHAHORBDRW

, QAR HQAVQ GHEWHRXUMW

&DK DFTXUHG IHDAG\R WH( DI®I0 HIHJ

+ X@DQGP DAKIGHY LOXIDERHSUIRHB/

1HVDK SIRIGHGE.  XVHGLQ |, QYHIAQ) $ PAMWHY

&DK) GZVIWRP ) IQDCAQ) $ PAYIMHY
3URHLVI P EDON G/

/ ROQDIGGDHSUHED P HQVOQG WD P HQV

) LDARQ) DIGG-EW] WRIXAKP HOVH/SOG

" INGHBYSAG

BURFHGVIRP IMMXOGFHR FRP P RQURN

2 1HIQY H SHQAVSDG

5 FHXUKDHR FRP P RQ\KDWY

1IHNDK SIRNG-GE. X\WG1Q ) LCDQAQT $ PRMWAY

<HWHXGHS' HRHP EHU




1 HNQRHDH GHRUFDWH LQ FDWK DQG AWK HTXLYDBOWDQG LHIMAMS FDK
&DWK DQG FDWK HIXLYDBRWDQG LHMAWMG FDWK DAEHIIQQQ) R \WH\ HU

&DWK DQG FDK HIXLYDBRWDQG URMMBMS FDK DAHIG R WH\ HU
6833/ (0 (17$/ &$6+)/2: ,1)250$7,21
&DWK SOIG GXUQ) WHSHIRGIRU
, QMMIWGHAR TP RQNDEMI H3
1 RQ FDWK LOYHWAQ) DQG | LQDQAQ) CRAYIHY
KDWY/ IMKHGLOFRQGHANRDZ W ( 10 HIHJ
9 HAHXSIUDEY

$ WP H3 EDQN GO0/ DG & ROYHWEDI CRAV G-EWHDME\R ( DIGI0 HIHJ
5LIKWR  XVHDWHNDQG GDHREDI DARQY| RUFKDWAULQ FROMPV

5 HFRQAADIRQR D FDWK DQGFDWK HIXLYDBQW DQGURMIRMG FDWK UHSRUAMG Z \MLQ WH
FRORICDMS EDDQAHKHHMR E \WHVRIBCDP RXQMAR VKK WP VUHSRUAGLO \WHBAMP HOWR

DK 1GZV
&DK DQGFDK HIXLYDBON

5 FAMRMG DK PXUBHNV

5 HAMRMG DK QR PNV

& DK DQG FDK HTXLYDBQWDQG LRMMAMS FDK DAHIG R SHRG \KRZ QLOWHWRMWP HAR

K I®ZV

7KHDAARP SDQ LQJ QRAW DUHDQLOAI UDCEDWAR \WHHFRQRIEDMG | LCDGADOWIMAP HON

)




_/ODEBIR &ROMIV
67$5 %8/ . &$55,(56&253
1 RMAR&RQRICDMG ) LQDGADCB\VAP HON
" HHPEHU
([ SPAHGLQWRADQG/R 8 6 GRIDWH AHBWRUMKDUHDQG SHIMKDUH DWW XQBWRKHZ VH ARG

YDUVR 3IHHOBARQ DQG* HH.DQ QRP DRRY

7 KH FRQRIEDMS | LCDOADOWRMP HOVDVR * HRP BU DG DG IRUWH\ Y HGG ' HRHP BHU DG LFOGH WH
CFFRXQVR 6\BLYMI&DUHY/&RSE 3 6MIYXD DGIWZ KRD RZ GHSVEMADUH/DARNRW EHRZ  FRBRWHD WH3 &RP S 7

BVBUIHN Z DV LFRSRIDMG RQ' HAHP BHJ XQEHJWH @Z VR \KH O DUKDID, VDQB/ DQG P OQEQY R I/ 1Q$ WHY/ 1 HZ <RIN &RQGHANEXY
6\IP |RG DUGBLQIDERMH 7KH&RP SIQ LVHYDIHGLQWHRAHDQWIQSRUBNROR QY EXON FOLIRAY/Z R LCHWURKIK \WHRZ GHIKLS DQG RSHDMRQR
QY EXON FOUHJYRXHY 6LGRH' HAHP BHU BVELY/XDN KD/ MBCHRQWH1 $ 6' $4 * GEDOSHDAD DUNAXQEHWHWANHM P ERG 6% . ©

$VR ' HHPEU WHERPSI) RZQGDPRAHQIGHAR QY BXO YHAHY RHR ZKIFK Z D/ DIUWHG \R BH\RT DQG Z DV \KEHIXHQ®
GHIYHIG\R KHUQGE. RZ GHYIQ) HEXDY D/GHAUEBGIQIRM  FRQ WY R 1 HZFDW@P L &DSAH 3RWBDIPL . P\OWPL 3DTPO

SGMPL] DQG6XSUPL YHAHY Z 1\ D FOW L) FOSTAW EHEHHD GDZ HIKWRQIDIH *&W DG & WOG D FRP B.QHG FOW LQ)
FOSCAW R PIARQEZ WIGIQDHHDJHR ~ \ HOW $ OR \WH&RP SIQ KDVHOMBGLOR I LUP \KISEX@Q) FROMFN | RUVH FROXKANRQ R
HIKW @W P\OPO QZEXEQ YHAHY Z LW H SHAAG GHIVHIHY BHEHQ$SUO  DQG 6HBWP BHU ,Q DEAMRY \WH &RP S
FKOUAMY LQ D QP BHUR  \KLLG SOV YHXHY RQ ERK D\KRWMP DQG R WP EDUY \R LGRU-DH LW RSHIDIY FSCAW LQ RGHUVR \D\  [W FTHOM]
QGH/ 6SHAILDD D/R ' HAHP B WHERP SDQ - FKDUMY LOVAYHD YHAHYRQD @& WP EDAY DV SUAHIMGLO\WH\BEBI EHBZ. XQGHU RQY)

WP \WP HFKDUAULQ YHRHY

( IGI0 HIHJ

2Q$SUO WH3 (IIHAWH7IPH  \WH&RP SO FRP SOWG \WH P HIHUZ WK ( DIBI%XDI6KISSIQ) ,(F 3( DI 1Q DQ DIWRAN WIRLRAIRY \KH
(G0 HIH)  IRTZLQ) ( DIG! \KDHKRTHY CBSURYDODQG WFHSWR  CESTFTEG! BIXDMRY CESUIRYDY DG \DWDAMRQ R PXAMRP DY FRQ)
FROGURYY ( DIGIFRP P RQWRAN KDVA-DHGWIAQ) DQGLY QR BQIHIDMMGRQWHL HZ <RUNGVRAN ( [ FKDQIH

$ VIKH( 1THARYH7 P H HRK\WKDUHR (| QI®IARP P RQWRAN IWAXHG DG RAMBIEQ) [P P HADMD SURMRWH( |THARYH7 P HZ D/YFOFHBGIQH FKDQIHIRU

\WH WKW BFHYH KD/ R 6\BUYXON FRP P RO MRAN Z KLFK. UGG LQ \WH AOGRH R \KDW R 6\BUYSXN FRP P RQIRAN ,Q
DEAWRY DARHWP HR \KH( DIGI0 HIHIV ARP SBURY \KDW/R 6\BUYSXN FRP P RQWRAN Z HIH IMMHG LQ H AKDQIH I RUWH OO
\KDWW R (DG FRP P RO RN \WH 3 ( B! GOGHG KDWY RAMBRAQ) 1Q FROGHAIRY Z W ( DIGV &RQMMWED! 6HIRU1 RM/ GH \WH
3 EROMMMEBIL RW 8 SROWHP DXUMY AOMR \WH&RQMHWEBI 1 RM/RQ$ XIXWY \WHIMKHG \KDUWA/R 6\BLYOXO FRP P RQWRFNZ HH

FOFHBGXSRQUAMDDG \KDUW/R 6\BLYAXI FRP P RQWRIAN Z HIHIWXHG | ROVANBP HONR \KAK & RQYHWEBI1 RM/

)
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1 RMVWR & ROVRICDMS ) LCDQHDOE VWP HOWV

" HHPEHU
([ SPAHGLQWRADQG/R 8 6 GRIDWH AHBWRUMKDUHDQG SHIMKDUH DWW XQBWRKHZ VH ARG
YDUVR 3IHHIMARY DQG* HHDO QRP DARD+ FAROMQXHS
( DIGI0 HIOHJ: FRQMXHG

7KH IRBZ 1Q) 1 L.CDGADDIQRP DIRY UHGRW WH UAXW R RSHIDIRYY R 6\ 96X DG ( DIG! MGRH $ SUO IGFOGS 1Q WH &RP SQ IV
FRORIEDMLGRRP HWBAP HOVI ROWH\ HOUHQGG' HRHP BHU

6VRUYXDN (Do

9R DIHUWHYHIH
2 SHDMY) LGFRP H
1 HMFRP H

7KHIRTRZ LQ) XQ@XQWS \KSSBP HMBOSUR | RIP D FRQRICDMS | LQDGADOLQ RUP DIRQ UH GRAV\WH UAXOVR  RSHIDIRQY | RUWH\ HIUHGG! HAHP BHU
DVLL WH( DI®I0 HIHKDGEHHQARQKP P DMGRQ- DAY 7 KRHSR | RUP DUAKOVKDYHEHHD SUHSDUHG | RUFRP SDIDYHSXUSRHVRQID DG

R RABXSRWR EHLQBFDYHR Z KDARSHIDAY WXV Z RX@ KDYH BHHQ KDG WH ( DI®10 HIHJDAXDED \ENHD SOFH RQ - DAY ,QDEAMRY

\KHHUAXOV DUH GRAQAMGHG\R EHDSURVRNROR | XMUHUAXOVDQGCR GRAH GRADQ. SRMNIOK GHJLHYAKLHYHG | URP \KHFRP ELGHG RSHIDIRYY

<HOUWHXAEG' HHP EHJ

3WRIRP DYR DIHUAYHH/
3WRIRP DRSHDMY LGFRP H

3WRIRP DGHAGRRP H
3WRIRP DIGRRP HSHKDUH EDUF

3WRIRP DLCFRP HSHUWKDIH AOWMG

$ FFRXQIY | RUWH( DI®I0 HIHJ

7KH ( DD®I0 HIHJZ DV CFARXQAG | RUDY DQ CFTXAMMRQ R ( DIGI B\ 6\BUY6XD! XQGHU\WH DRVHACFTXMWRQ P HARG R CFFRXQIY) LQ CFFRIDGFH Z W
JHHDD CFRHBWG CFARXQIY . SUCASBVIQWHS QAMG6\BIM/R $P HIFD 38 6 * $$3°  6\BUYAK! LVWHDMS Dv'\WH CFTXURUI RUDFRRXQIY SXUSRHY
YDHERQWHWP VR \WH( DIBI0 HIHUS JUHP HOMAH( DIBI0 HJIHIZ D/GHMP LGHG\R GRAP HHAKHUATXLP HOVR  DEXMCHNFRP EQDARQXQEHMH
IXCGHIGH/R $ FARXQIY) 6\BELG/&RAILFDIRY 3$ 6&° YBMQHW &RP ELQDINRYY DG$ FFRXQIY 6\BAB/8 SADM 3$ 68 YMGHW
&RP BEQDIRY/ 7RIF 7KH( D®I0 HIHUFRQMMVR CFTXUQ) YHAHY DQG DARFADMS DAHN DQG QRO Z KIFK DH FRFFHMDMG LQ D JURXS R
\IP LOULGHQULCE® DAV DQG \WHH RUH QRAFRQUGHIHG D BXMQHN $ VD BAXKOWKH ( DIGI0 HIHJLY WHDAG Dv DQ DAHAIFTXMRQ Z KHIE\ DIDIHN
CFTXLUHG DQG QCE QMY DXXP HG DUHUHAR GHG DAKHARWR WHIFTXMUWRY LFOGQ) WIQRNRQFRIV RQWHEDUYR \KHUUHDWYHI DUYDOH

)
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$ FFRXQIY | RUWH( DI®I0 HIHJx FRQIMXHG

7 KHIRGZ 1Q) \BEGISUIRHIVDVXP P DY R KRZ WHFRQUGHDNRQSAGE 6\MUY/XI | RAMHAADAANOFTXUHG Z DY GAMP LCHS

' RIDWIQ\WWRADQBY H AHBVEHUNKDUHDQG\KDUIH AW $P RXQN
( DJBIFRP P RQWRAN D
( TXWIZ OGB/R ( DIGIHP SR HVDQEQRAHIMG\R EHU-SORHS E
( DIGIKDUA/H FKDQIHG Z LW 6VBUYSKON \KDLH/

) [ HoH FKDQIHWDAR F
7RECBVEUIAXD FRP P RQWRAN IMKHG R ( DIGIVKDUHKRTEHY
BVELY/XD FBMQ) SUFHSHMKDH G

& RRMCHDWRQ WM HIUHG ULHDWS VR YDOHR QHADWHN DFTXILHS

D
E

E
G

, WXHG DG RANMBEQ) WKDWVD/R $ SUO
8 QGHMWH( DJ®I0 HIHB JWHHP HQAMMHERP SO Z DV REQI DMG VR WBOFHWHHIXAW Y DB/R ( DIGIHP SR HY QRAYBAMS EDHE RQWH

DUHGH AKDQHWDIR
7 KHH AKOQIHUDAR Z DVI L HSEDHGRQWH( DI®I0 HIHS JUHP HOV
BKOHSUFHR 6\BLYXDV/R $ SUO UBUIAHIMWHFRMQ) SUFHR 6\BLYX FRP P ROWRAN | RUWHFDBXDMIRQR WHIDUYDOHR \KH

( DIBI0 HIHJFRQUCHDIRQWIQI HIHG

7 KHI RTRZ 1Q) \BEGI SUVHIV\KHI LUYDOHY/R \KH B LEG! DG LRI LE® DAV DFTXLUHG DG QDMWY DWKP H5 DvZ HODV\KHFDBXDMRQR WHH FHW
R WHQHADXHWVCFTXUHG RYHAMHFRQUGHDIRQWIQ HIFGE. 6BV

' RIDW/IQWRADG/ ) D9 DOH

9 HAHYDQG YRAHOP SIRYHP HOW
$ GDHV/IRWG 76 DQGRKM-UDIHN
9 HAHYKHT | R\DBH

, QMHQRUHY

&

" HIYDRYHDAHN
2 SHDMY GDHWKWR XVHDAHV

2 \WHUPXUHQADXHN $ FPRXQIVUHFHYCE®! 3UB0GH SHIAY 2 \MHUPXUHADIHV

/| RY \MP GEW

&RQMHWEBI1 RMY/

2 SHDIMY GDHICEOMNY

" HIYDAYHOCE.DMY

$ FFARXQVSD) CEG! $ FRXHGACELMMNY 8 QHIUHG FKDIMUKLUH UAYHKHDQG 2 WHUGRQ PXUHOMCE. MM/
1 HADXAWDOHIFTAWBG

&RQIGHDNRQWIQI HIHG

([ FAWR GHADKHAYDOHCFTXUHG RYHURRQUGH DARQWDQM HIHG




_TCEGIR &ROMV
67%5 %8/ . &$55,(56&253

1 RMR & RORICDMS ) LODOADOSVIMMP HOWV
' HHPEHU

([ SPAHGLQWRADQG/R 8 6 GRIDWH AHBWRUMKDUHDQG SHIMKDUH DWW XQBWRKHZ VH ARG
YDUVR 3IHHOMARY DQG* HHDO QRP DARQ+ FROMQXHS
$ FFRXQI | RUWH( DIBI0 HIHJ+ FROMXHG

7 KH\RBOYDOHR RWH  YHAHYDFTXUGLOWH( DI®I0 HIH LFOGQ) WHE R YHIHY KHIS | RAVDBIDARH( |1 HAWHTLP H LVARP SUMHG
R L LQ YHWHO QUYDOH/XMQ) DQDYHIIHR YDODARY/RABICHS | URP WILG SDWV YHAHCCSSUINOWIRU  YHAHY LU |DUYDOHR
WH  YHAHY KHTS | RUMDB! XMQ) \KH \DB! SUFH/ \WDAZ HIH DI UHHG XSRQ LQ WWH UASHRARWH FREFRW Ll IDUYDOHR \WH LQWIOEXQ\HUDQG
OBUFDQAQMHORUHYRQERDLGWH YHAHY RQWHCFTXMUWRQ@MDG LY R DGYDQRHY/| RUEDEIDWZ DAMDR HW VAP LOXDEDANRY/

, QUAFREGFHZ W WHUHTXLAP HQVR CRFRXQIY | RUKH( DIBIO HJHUDYDQ DAFNFTXMUWRY \WHYDOHR \WHYHIHY Z DV DEWMMG GRZ QB

D\MJWH DERFDARQ R \KH H FHW/ TP RXQAR R QHADWHN CFTXUHG RYHUWH FRUGHDIRQ WD HIMG B\ 6\BUY6XON DQG WH FDSMIT) DARQ R
DSSWK LP DAD R GIDODGYMRY DQGRKMHUSIR HMREDO HY/ALHA® UHDM\R WH( DIGI0 HIHJIZ KUK DUH SUAHMG XQGHR 9 HAHY DOG RKHU
1] HGDWHN GHV IQ\WHDXGMG FRQRICDMS EDDGAHKHADVR ' HAHP BHU

7KHE®Y WP G-ENDXXP H3 ERUH LOMMDAYDUCE®! LQMMMDMY DQG LW 1 DUYDOH CSSUR] LP DMG LW RAMBRACQ) EDDIFH GH R \WH YDULE®! LQMBX
(DMQDMHWHIR 8 QP RWY HGCH HUMGI LQDGAQ) FRWDXRADMGZ MW &Y WP GEWR ( I®IZ HHHIP LODMGDVSOWR LW UYDOHP HDKUBP HQV

7 KH&RQYHME®! 1 RMTHANP DIMG | UYDOH EDHG RQP DNV RQWH@MR  CFTXMWRQ Z DY 7KHH AW I UYDOH P RXQAR
RYHUIWSUICASDOP RQAR Z DV/DEBRFDME\R HIXAW XQAHUS 6& " HEW HEW W &RQMHMRQDAQG2 \WHU2 SR

2 SHIDMY GDHUWKWR XVHDWHNDQGRSHDMY GDHICEMMVR Z KIFK ( DIGIZ DARHGWHH WP HAKOWULQDIWHP HQVR WP DQQ) GADIRQR G/
\KDQW HYHP RQKVDQG &R \MP R I LFHUHQBY Z HIH BDWHRHE RQWH CFTXMWRQ GDM 7 KHDFTXMMRQ GM Z Dv FRUGHIHG \R EHWH LGR-BIRQ DM
DOGWHLQWIOHFRIQWROR \WHH®DA/Z DvSHIRP HGD\MUFRQUGHIQ) WHWLP VDQGFRQAMRY/R \KHODHDI WP HOV

7KHZ RINQ) FEBMNCEP RXQNVOFTXUHG I URP ( IGIDESUR LP DiMG WHUI LUYDOHY GHR WHINKRWWMP P DXUMA/

)
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. KR 2 Z GHG6XEMADURY 9HXHOL P H WWWG\W <HUYXIOV
6rD [P RIGEKSI /] & * RIDK X0
3HOCBKISNCH! / & * DLIDQMD $SUO
VI QD! / & B LD * 5 ) HEXOLY
&RIORCEHEKSIQ) / / & 0 CKOUDM X0
E\ILRDW®I,, / / & e/ HR 0D
$%< (OYHD/ / & 6\ CHIMD $ XIXW
" RPXVBKISIQ / ] & AIUSUDGH 0 DFK
SVILRAKH HU / & BIUILLIR 0 DK
BVIBHNH / & 6\ LELD XCH
$%< 11CH/ / & BIUBLHID $ XIXW
&OOZDMBKSIQ / / & 6\ILO DIMD 0 DK
$%< THY/ | & 6\, DUIH $ XIXW
BVILRDW®I, / / & B\ B ooy
) FAYHBKISSIQ) / / & 6\ILO DICDQP XV 0 DK
1H (WD, 6KSSQ/ | & " HEELH+ 0D
1H (WD,,, 6KSIQ// & B\IUS\ KD -XO
11 (D, 6KISSQY / / & . DI, $SUO
&CEH2 FHI0 DIMP H/ / & / FDADQ 6HEWP EHU
&CSH+ R RQBKISIQ) / / & SHBUAV X0
SIWLRY, / / & E\IU& OXACH X0
OILRY, /] & W2 SKHID X0
600AD6KISR/ / & A3 DXIH " HHP EHU
&KUIMMHEKLSR/ / & 6\ILO DUKD 2 RREHU
OILRY,, / / & 6L/ \ LD X0
O\IBHIO // & BLYRGR -0
OILEHI 9, / / & B\ILIYSHR oAy
OILEHII 9 / / & 6\ DUGLD -Da
OIEH ., /] & 6\IL- DO -aY
OILEHI , / / & 6\ILO DUDQH -y
BVIL7UGHD® / / & BUSQIH 2 RREHU
* GEDORCEHEKISIQ) / / & . \PRSRID X0
$%< ) RUMD/ / & 6‘“;6“19”’1% $ XIXW
$9%0 2QH/ / & 6\IL( YD $ XIXW
1 DADCBKISSIQ / / & $PCPL X0
0 DV 6KLISIQ / / & 0 DAMHIRY X0
BVILBLLIXV/ / & BIUBLLIXV 0 DK
S\ILOHID/ / & E\IUOHID ) HEXOLY
$%< ,, /1 & VIS SKURGWM $ XIXW
$ XIXVADOXOI QDY / & E\IU3LHD $ XIXWV
$ XIXUADOOXI& DL / & 6 HERD $ XIXW
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$%< 6HHD/ / & B\DL- HOQCHIH $ XIXWV
BIBXQ, / / & 6\L( @ DEHK 0D
OIL7UGD® ,,, / / & B\IUBRSKLD 2 RREHU
SILTUGHW 9,/ / & GW(‘;OM MR 6HEWP EHU
SVIL7UGHN ,9 /| & 6\LO RLD 1RAPEHU
OILTUGHW 9, / | & B\IUL LD -0y
SI7TUGDW / / & IS HOHH " HPBHU
S\IL7UGHDW, / / & 6\IUL DD $ XIXW
OIITUGHDY ., / | & 6L/ DXD " HHP EHU
GILRD ., // & 6\ILO RD X0
OVIL7UGHN 9, / / & 6\ILH+ HBD " HHPBHU
BILRD,, / / & B\IUS WG X0

. DMIRQVZR/ / & B\IUS BMID $ XIXW
OILRY,; // & BIUEDOSR X0
BV BV/ / & 6\BUEX] DD )
6\ILF DD/ / & B KDL 0 DFK

0 LHDOBKISIQ / / & 0 HAXUDCOLUR X0
OILRY, // & BLBAN X0
OILRY, , // & UGN X0
BVILERVO, / / & 6L/ DP EDED 0 DFK
BVILERKY,, / / & I DURFD 0 DFK
BVILERNY, / / & D& DSRHLD 0 DK
BVILEHAO ,, / / & 6\ILO DFDUHD 0 DFK
$%<,,, /& 6\IU/ \ GD $ XIXW
$%< ,9//& 6\DL1 LFROH $ XIXW
$%< TKUH / & ABUOLLILQD $ XIXW
LR, ,, // & B\ HHAY X0
OIWLRY, ..,/ /& 6\IL) @PH X0
&OEH7RZ Q( DI / & BM&DSHTRZQ $UO

9 DFRYH( DIV / & E\ILODGFRXYHU $SUO
2\R( DGV / & AL \® $SUO
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9DBAD( DG/ / & 6\BUSDBIAD $UO
' XEM( DOV / & 6\ XEIQ $UO
60QRV( DG/ / & 6\RUGDQRY $UO
SQEHSE( DG/ / & 6\BUS QEH.S $3UO
6\GH (DG / & 6\BUG\ GH $UO
&RSHXDHY( DG/ / & B\BUS RSHIDIHD $UO
+RY . RY (DG / & A\BU+RY . RY $UO
2 URQO DUIMP H/ / & ,GH) [H 0 DFK
B6KOQIKDL( DB/ / & 6\BUBKDQIKTL $UO
3UPDMHDEKISSIQ / / & 6\BUS REH\W 0 DK
6XHHN0 DIMP H/ / & / DAD $UO
BLQICSRH( DG / & B\BUGLQICERH $UO
: HMSRW DG / & 6\BU: HXSRW $UO
+PBEU (DG / & 6\BU+ DPEXU $UO
) DUIHG( DG/ / & 6\BU) DUIHG $UO
*WHHYZ K (Do / & e\BU* UHHY LK $UO
* IRRQ( DB / & B\BU* LRRQ $SUo
0 DAVRQ( DB/ / & 6\BUO DAVRQ $UO
0\\WWF( DOV / & 6\BUO \ W $3UO
5RZDWRQ( DG / & 6\BUS RZ D WQ $ SO
6RXAKSRW DB/ / & G\RUGRXANSRIV $UO

U BWWQQIRQ

S\WQQRQ( DG/ / & 1RMW/ DG E $UO
8 AD6KISAQ / / & . D]t -XH
6\WANKRP ( DG/ / & B\BUGVWWANKRD $UO
%ERP Q) 1 DAIDIRY/ / & . HDA -y
-DP LCHBKISSIQ) / 1 & 0 DANHJLH 0 DK
1H /| RERQ( DG / & UL HZ / R $UO
6\ LAD, 6KISSQ /1 & B\BUS SV -X0
6ML=RXV,9 /] & B\BUGXEDLX 0 DK
6P IRG( DG/ / & 6\BUG\EP IR G $UO
6MWIRY, 9// & 6\bU: DyH -X0
S\BUEKDBRIHY, / | & B\BU&KDIHJ ' AP BV
6\ KDBQIHY,, / / & 6\) LIKWL ' HHHP B
B\BB[H,, // & Y -y
SHXHIDEKISIQ / / & +RH DEFH) ) @Y
50RZ 0 DIMPH/ / & . ROHICH ) HBX@OY

BXEVIFVWR \DBI DQG GDVHEDANILCDGAQ) WDQORNRY 1 RM
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OWEHJ ,,, /] & B\BUYALIKW 2 AREHU

7REOD : 7

E 6XEVADUH/RZ QQ) YHAHY XQGHUFROMKAMR)

. KR 2 Z GHG6XEMADUHY 9HAHDL OP H 7 6KLS\ DLG ([S%m
L7 KXQEHD! / & +XTLR 4LQ]GP/6\NMS DBER g0
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6\IUL RYD/ / & +XTLR 4@@/6\%3 DEER - 6 anp EHU
BVILES 111QW// / & +XTLR HOARDSOBER 0
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M/ \B

S\IUOHWDY,, / | & +XTLR +FQJG;®¢SE>/ W‘L@Q’ $ XIXWV
E\IUOHEDY,,, / | & +XTLR ”Q]“;\?ff\%m 6HEWP BHU

7REO : 7
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6\ILXI0 DIHP HOWCQF
6\MEXDI6 $
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6\ RIMMNV/ / &
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2 AHDEXOIGKISSIQ / [ &
6\MR2PD// | &
B\IUB\ CH\ // &
SQW+ROQ / / &
6\MLE=HD/ / &

6\J7 KHN/ / &

6\, 83D/ / &

6\MU2 PIRRY/ / &
6\MERPR/ | &
6MULXDI0 DRQ / / &
6\ DH/ / &
6\UL HZ ( WD/ / &
MW/ KRY / &

6\ULR HOMUIH/ | &
OMUB U< / / &

* QY 6XSDEKISSQ / / &
6N &DEH6KISSQ / / &
3CAILF&DBHEKISIQ) / / &
6HD&DBHEKISIQ) / / &
B\IU7UG® ,, / | &
B\BU7UGRWY: // &
eMW7UGY , /1 &
MWrUGHNV 9 / /1 &
eMw7uGw,, / 1 &
MW7TUGY ; /] &
MWrUGWY ; 9// &
6MWIRY, 9//&
$U<,// &
$%< ) IWHY/ / &

$U< * RS+RTUQ / / &
B\IS HILD/ | &

6\IU/ LCD9,, 6KISIQ) / / &
6\IU LAY ,,, 6KISSQ / / &
6\ LAD; , 6KISSQI/ / &
BVILYXD 6LQICBRUH 3\M / \@
BMIL=HXV/ / &
BMBL=HXY, ,, /] &
BVIL=HVO / / &
BMIBXQ,, / / &

B\ILE XPMV/ / &

BRI +HIV ,GF

( DIBIYXN6KISIQ , GF

( DDBIYXDIGKISFR/ / &

( DIBIYXNS QUEFR/ / &

( DIBIYXN+ RTFR/ / &
(DGO ' HIZDH / / &
( DIBGIYXNO DDIHP HWY / &
( DBIGKISIQ) , QMDIRTO8 6% / / &
B\BLYAXON 6KLSP DI HP HWBLQIDERH 3\M / \@
( DBIGKIS O DDIHP HW / &
YAMHDBKISIQ / / &

&0 6KISSQ/ / &
UMM ( DIBIGKISIQ) / / &
&URZ QH5( DIBI6KISIQ) / / &
* ROHQ( IBI6KISIIQY / / &
,P SHIDQ DIGI6KISSQ / / &
1 LIKKCYZ N6KISSQ / / &

2 URBIGKISSQ / / &
2ZBKISSQ) / / &
SHUHOBKISIQ) / / &
3XIIQB6KISIQ / / &

5 ROBXQUHJBKISSIQY / / &
6DQEBISHUBKISIQ) / / &
6WIDL( DIBIGKISSQ / / &
0 RQBXN( DB/ / &
1H.SRW DG/ / &
60Q\DNV ( IO/ / &
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6\BUBHIH/ / & $YRAHBKISSQ) / / &

6\I LD, 6KISSIQ) / / & &DAQBKISIQ) / / &

6\ LD, ,, 6KISIQ / / & -DHHUBKISSQ) / / &
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6\I LODY 6KISIQ) / / & B\ILYOHFD/+ ROQ) / | &

6\I LAY, 6KISSIQ / / &
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' HHPEHU

([ SPAHGLQWRADQG/R 8 6 GRIDWH AHBWRUMKDUHDQG SHIMKDUH DWW XQBWRKHZ VH ARG
YDUVR 3IHHIMARY DQG* HHDO QRP DARD+ FAROMQXHS

/ R WP WP HRKDUMJIQ YRAHYDVR ' HRHP B

7KH&RP I KDV HQMUHG LOR \VHYHD R \MP FKDWMULQ DUDQIHP HOV Z 1\ DQ DSSUR LP DM GAUDARQ R VHYHQ\ HOWY SHUYHWHDSOV RSWRQDO\ HILY
G-BHAQ) ROWHE&RP SO v GHAMRYQ 7 KH DAVHN DQG ACEOMY BFRIQ] HE LQUASHAWR WH EHBZ WP H FKDWLQ DI BHP HOV WDAFRUMSROG \R \WH
XQEHOIQ) WKW DG REQIDNRQY DUH SUAVHNG Z WLQ 32 SHDIY GDH/ WKWR XVH DAHN DQG 32 SHDIY GDH CHOWY  IASHRWHD 1O \WH
FRORIDMEDDFH\KHV 1 RM D

1CPH 7 XLV <DG &RXQM " HDYH) 0 1QP XP 3HIRG
6\MUGKIEXP L -08 -0 1RMHPEH) 1RHPEH)
6\MLOR DHJ TNKQHWKL =KRAMD &KID -0y -0y
60 HJ TNKHWKL &HEX 3KASS Qv -0 -y
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D 3UCASOVR FRORIEIRY 7 KH FRORIEDAS | LCOGADOMBAP HQNV KDYH BHHQ SUHEDUHG 1Q DFFRADGFAH ZMK 8 6 * $$3 ZKIFK LGFOGH \WH
CFFRXQNV R 6\BU 96X DQG IW Z KRD RZ GHG \KEMADUH BHWG R 1Q 1 RM  CERYH $ @IQMARP SO EDDIRHY DQG WIQERMRYY KDYH EHHD
HIP LDAGROFRQRIEDIRY

BVIUIAXD! DV \WH KRTEQ) FRP SDQ GHMIP LGHY Z KHAHJIKDY FRQURTY | LQDGADOLQAMMIAIQ DQ HOMY B\ 1 LIKAYDOOIY Z KHAHJWH HMY LV D
YRIQY LQMPXMHQMY RUD YOUCEG LOMBAHOMY 8 QBHU$ 68  *&RQRIEDIRTY D YRIQY LQMHXHIMY 1V DQ HAMV 1Q Z KIFK WH \RBDHTXW
LQYHXR HQADAIMN 1/ \X | LFLHQAR HIDE®! \WH HQMY VR | LCDGRH IWHD LQG-SHIGHQ® DG SURVGHY \WH HIXW KREHY Z 1W \WH REQIDINRQ \R CEVRE
QXA \WH U KWR UHFHYH UMGTOBMEQY DQG P DNH | LDGADODGE RSHIDY GHAMRQY 6\BUYAX FRORIEDMY YR [QMANHQMA 1Q Z KLFK LW
RZ Q/DIDRUDNBDXDP DU JHHDD JU-DMAXDQ R \WHYRIY LQMIW

) RIBZ Q) WHSIRVIMR/R $6&  *&RQRIEDIRG \WH&RP SO HYDODM/ DIDUDQIHP HQV\KDAP D LGFOGH D YDULEB LQMANQ DY HIMV \R
GHMP LCHL WP D EH\KHSUP DY EHHLADY  DQGZ RXT@ EHUHNXUHG R LGFOGH DAVAN CDE.MMWAY DQG RSHDARQ/R D YDUDEG LQMMMNHRMY LOIW
FRORICDAMS | LADGADONBAP HQV 7 KHE&RP SR IV HYDODNRQ GG RAMXOVQ DRLGHWIFDNRQR  YDULE® LQMAXVQIMAY | ROKH\ HOLY/

DG

E ( TXIWP HKRG LR HONV , Q/HWF HOVIQWHHIXW R HMEYRYHUZ KIFK WH&ERP SO H HIRVAVMI QI LFDQAK OHFH BEXVWERVGRW HIAVH
FRQURODUH CAFRXQIMG | RUXQEHWHHTXW P HRRGR DFFRXQIMY) 8 QEHUWLYP HARG \WH&RP SO0 UHFRB/\KFK DO LQYHKR HQADNFRWADQG DAV
\WHFDW LQJ TP RQNRUMWNKDHR \WHHLQQIVRUGRMAYR \WHHMY \KEVHNXHAR WHEDMR LOYHIY HOADQG U-BRW\WHUHRIQ] HG HDQQIVRU
QKA 1Q LFRPH 7KH &RP SDQ DOR HYDDDM/ Z KHAHUD GW 1Q YDOH R DD LOYHAR HQMADALY RKHUKDQ D \WP SRIIY - GHRICH \KRXT EH
BFRIQ]H ( YIGHFHR D @W LQ YOOH P LIKWGFOGH CEVHIFH R DQ CELAM \R UFRYHU\KH FOUY LQJ TP RXQAR \KH LOYHAR HQARULCELAOW R \KH
LQHRH VR \XWIBEQ DQ HILQL QI FESCAW \KDAZ RXTS MV, \KH FOUY 1Q) TP RXQAR WH LOYHAR HQWV LYLGHQGY UHRHYHS UHGXFH \WH FDUY LQ) TP RXQ!
R \WH LOMWR HQV: - KHD WH &RP SDQ TV WKDUH R GV LQ DQ HMV CFFRXQIMG | RUXQEHUWH HIXW P HKRG HDXOO RUH FHHG/ LW LQMBALQ \KH
HQIMV WH&RP SDQ GRHVQRAHRIQ] HIXUKHUBRWHY XQBW/WHE&RP SO KDVP DEH DGYDRHY LQRXUHG REQI DARQYDQG P DEHSD P HQVRQEHKDD
R \WHHMY

F 8\HR HXP DM/ 7KH SUEODNRQ R \WH FRORICDAG | LCDGADOMBIM HON 1Q FRQRP LW ZIK 8 6 * $$3 UHNXLAY/ P DAIHP HQMR P DNH
HXIP Db DQG DIRKP SWRQY/\KDATH HAKH U-BRWG CP RQVR DAV DQG ACE DY \WHAVFRKXIV/R  FRQMI HADIHNV DQG CCELOMN DAKHADMR
\WH FRQRICDMS | LQDGADOWEAMP HQW DG WH UHSRUMG P RQIVR UAYHXHY DQG H SHOHY GAUQY \WH BRI SHIRG $ RMDDUAXOV FRXT Gl HJ
IURP \KRHHXIP DM/ XQEHUGL | HHNDIKKP SWRQ/RUFRBMRY/
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G &RP SUHKHMYHIGARRPH RW  7KHWBAP HUAR FRP SSHKHMYHLGFRP H W SURHIVWH FKDQIHLQ HIXW  GHADXHIV. GAUQ) D SHIRG | URP
WIQLRAIRQY DQG RKHUHYHQV DQG AURP IRV 1 URP. QRQ RZ GHNRXUAHY | WIGFOGHY DIDRKDQIHY LQ HIXW GAUQY D SHIRG H AHBAKRH UK
IRP LQMAR HQV B\ \KDWHKRTHY DQG GWMBMRY \R \KDHRTHY 5 HRDWI LFDIRY DOV HON DH SUAVHOAMG RAWR  CFRXP XOWMG RKHJ
FRP SUAHKHUYHLGARP H GW RQWHICFHR WH WEAMP HQNQ Z KIFK \WWH FRP SRHQVR RKHUFRP SSHHQUYHLGFRP H G/ DUH SUAVHAMG RULQ \WH
QRM \R WH | LCOGADOBIM OV 7KH &RP DD IRTBZV \WH SIRIMRYY R $6& 3&RP SUKHOMYH ,FRPH  DQG SUAHQV WPV R QY
IFRPH BW WP VR RKHJFARP SUKHQLYHLGFRP H AW DQG\ROARP SUHKHQUYHIGRRP H GRW/ LQ\E R \HSDUDM DG FRQHPXRYHWBAP HQV

H ) RHIQPXUHR WDQLANRYY 7 KHIXGAMRICHAUMA R WHERP SIQ VWHS 6 ' RIDMQAHIW YHAHY RSHDMIQWHIQMDIRDOKISS. QY
P DUHV DQGWHH RIHSUP DUO WDQLPNBMCHNVIQ8 6 ' R 7KH&RP SIQ WERRWR CAFRXQVOHP DQUCHSIQ8 6 ' RILY 7 WQLRIRY
LQRVQ) RMHUPXUHAH/ GAUQ) WHSHIRG DHFRQHWMGIQRS 6 ' RIWXUQ) \WHH FKDQIHUDAMY/LQH [ HFAADAKHWP HR \WHWDQLRANRYY $ VAKH
FRORICEDAMS EDDGAH\KHHAEDAY P RABY DWHN DG ICEMMY Z KUK DHGHIRP LODMGLQRKMHUPXUHIAH/ DHARHWWGLQRS 6 ' RIDLYDAKH
SHIRGHIG H AKOQH DAV 5 HXAMY JOQV R D LGFOGS (Q 3, QMMAMGARP H DG RMHJ LGARPH BW 1Q \WH FRQRICDAG LGFRP H
WBAP HQV

| &DW DQGADK HIXLYDBV 7KH&RP SDQ FROUGHYKLIK® @IXG LQYHKR HIWV\KAK Dv\WP HG-ERIWDQG FHWIFDM/R G-SRIVZ W DQRUWLQC
P DMIW R \KUHHP RQKVRUBWRUIURP Z KLFK FDWK LVUHDE® DYDMDEGIZ WKRVSHDOV \R EHFDK HIXYDBOV

J SHIPMS FDWK 5 HARMG FDK WSUHQV P 1QP XP FDK G-BRMW RUFDWK FRIMMBOGH-ERIW UHNXUWHG W BH P DQEICHS Z W FHYMO BDONV
XQEUWH &RP SDQ WV ERIRZ 1Q) DUBQIHP HQWV RUGHIYDRYH FRQMPW Z KIFK DUH GIDD URKURMS DY R Z WG, DORUXVH |, Q \KH HYHAKDAKH
REQIDARQ R P DQMOQ VXK G-B5RUW LV H SHAMS VR BH WP LCDIMG Z WKLQ \KH CH W HYH P RQIKV WHH G-BRVW DUH FDWIL LHG DY PXUHADWHN
2 \KHZ VH WH  DHFDWL LHSE DY QRQ PAUHADAHN
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K 7UDGH DFFRXQW UHFHYCE®! QHA/7 KH OP RXQIWKRZ Q DV 7 UDGH CAFRXQIV UHFHYTE®! GHVDAHDRK. EDDGRH \KHHAGDM LGFOGH UFHYTEGV | URP
PXVRP HY GHAR D) SIRVIMRQ| RUGREIKOGEW 3XOQARS6& ) LODGADD QAKP HOV & UHAW RAHKHERP SDQ DAVHAMAV\KHQHGIRU
DQDIBRZ DFHI RUFUHAWRAAY | RUH SHANMG XQARTDRNED CFFRXQV BRHYDE®! 6XPK DIRZ DIFH LY AR GHG DV DQ R VAR DAFRXQIV UHFH YCEBILQ \WH
FRORICEDMS EDDQRH \KHHV DQG FKDQIHYLQ VKA DEBZ. DGPH DUH UHAR GHG Dv SURYIMRQ | RUGRXEWWKOGHEWQ WH FRQURTCEDMS LGFRP HWIBIMP HQN 7 KH
&RP SO0 DAHXH/ FRIBAIEQN B\ UYLHZ LY CFFRXQV UHFHYTE®! RQ D ARTPARYH EDY Z KHIH P LOUFKDUIRMIMIAY H IWADQG RQ DQ LQAYIGAC
EDAIVZ KHQ\WWH&RP SDQ - LGHQIVIHY/\GHALLLF FKDUMHY Z LW NGRZ Q GASXMY RUFRIDRBELOW FRFHEY , QGHMP LQQ) \KHIDP RXQAR \KH DIBZ DgFH
| RUFUHIWERKHY WH &RP SIQ FRQUGHY KIMRUFDOFRIBABELON EDHG RQ SDXGH WIIMY DG P DNV MGIP HQV CERXAWKH FURVT RWLGHW R
FKOMUHY EDHG RQ RJRQ) FMHAWHYDODMRYY 7KH &RPSDQ DOR FRUGHY FKOWMMAGHALLE LQRP DIRY AXUHAP DNHAFRQAUWRYY DG
WDRIEG! DG \KSSRUE®! | RIFDIV R [ XMUH HFRQRP IF FRQAURYY/ \R LQRP  DEWA HOV \R KIMRUFDO@RW QDB 7 KHH Z HH QR RAMBAQ

EDDFHVR DERZ DORH I RUFBEWRKHYD/R * HRHP BHU DG DQG QR FUHAWERKHY Z HH UHFRUGHG GAUQY \WHUASHRARYH\ HOLY 2 QWH
RXHUKDQG WHERP SIQ Z IRMRI AHMIQWDCH UFHYCEGVE. WHFREQ) DWW RQ EDG GEWRUWH\ HW HIGG' HAHP BHU DG
R DQGQOUAS-RRYHD

L, QHRRUHY | QMHORUHY FROMMAR  OBUFDQN DQG EXQNHY Z KLIFK DUH WIMG DARH GZ HJR FRWRUGHABHDT) CEG! YDOH Z KLFK LV \WH HAWP DMG
\HIQ SUFH/GW WHDRIED SHIRTEGIFRIWR GVSRIODG \WIQSRIBIRY &RWY GHMP LGHGE. \WHI LIV [ LIRWP HKRG 7 KH&RP SDQ IV
HYDODIRQR \WH GHHG VR UHFRUG LR DAV HW UAXEAG | RUWH\ HOWHGG' HAHP BHU DG QD RWRQZWMGZQ
R 1QMHQRY R DOGQOUASHRHY LQWHFRQRICDMLGFRP HWIMP HQV

M OHRHY QHAO HXHY DUH WIAMG DAFRWVZ KLFK FRQUMIVR \WH SXUAKDVH SUFHDQG 0Q. P DMUDCH SHOAY LGRXUMHG XSRQ CFTXMMWRY \KAK DVLQWIC
WEOLY [P SRYHP HON GHIYHY H SHQAY DG RKHUH SHIGWMUY/ \R SUHEDUH WH YHXHDI RULW LQMWOYR DIH GW DFARXP XOAG G-BUHADINRQ DQG
P SOUP HQWLL DR &HMHQ \KEVHIXHAH SHOWMUAY | RURRQYHMRQY DQG P DNRULP SURYHP HOW DUH DOR FLSAN HG L LY GHMIP LGHG \WDAKH
DSSUHACED H WG WH @ H LGRUDHWH HDQQ) FOSCAW RULP SURYHWWHHILAHR RAVIHIV R \KH YHAHY $Q RKMHUMEVHTXHOAH SHIAWUH LY
H SHOHGDVIGRXAWG

7KHFRWR HIFK R \WH&RP SDQ  YHAHY LV G-BUHADMG EHILQRQ) Z KHYWH YHAMHOLYV UG | RUIWILQMGHG XVH RQ D\RELIKWAGH EDUY RYHUWH
YHAHIV HXP DMG WP DQQ) HRGRP LF XVHXOTH DNVMUFRQUGHIQ) \KH HAWP DAVG BMGOOYDOH  YHAHIV UAGDOYDOH LY HIXOOR \WH SIRGANR
LW Q@I K\ HI KWRQEDY H DQG HAWP DMG\ADS DM SHIWIKW HIKWRQ ZKIFKZDV VR ' HRHPBHU DG 0 DCIHP HWAKP DAV
WHXVHXORHR WH&RP SIQ VYHAHY\REH  \ HOW/IURP WHEDMR LQWWIOGHIVHY 1URP WHKIS\ 06 KHQ UHIXOMRQY SORH AP MRV RYHU
\WHCEOV R DYHRMHORWDGHRQDZ RE LGHEDIY WU DQQ) XVH XOD HLY DIWMAS DAKHCDOM\VKAK U XDWRQY DUHDGROMS

)
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N $GYDQRH | RU YHAHY XQGHU FROMKRIRD $ GYDRHY P DGH R KIS\ DB/ RUVHIBLY R \KISEX@Q) ARQMEFV GAUQ) AROMKAIRY SHIRGY DUH
FOWILLHE DV $ GYDIRHVI RUYHXHY XQE-UFRQMKAMRG XQMDKHEMR GHIYHY DOGIFAHBBFHR \WH YHAHO DAZ KLIFK CDMWH  DIHUFDMI LHG\R
39 HAHY DQG RKHUI L H3 DVHV QHAY $ GYDGRHY | RUYHIHY XQEHJ FRQNKANRY DBR [GFOGH VKSHYIMRQ FRWV TP RXQN SOG XQEHJHILGHIY
FROUFW DQG RKHUH SHOHY GLHA®  UHIMMG \R \WH FROAKANRO R WH YHWHORUWKH SUHSDUDIR) R \WH YHWHDI RULW LQMPOYR, DIH |, QMBAKAERW!
LGPXAUHG GAUQY \WHFRQUKRIRQSHIRG R WH YHXHYLY DOR FOSMUT H5 DG LFOGHG LQWWH YHAHO FRWY

O $YOUDEBI RU6DBI' HEWBHRXUMKY ,Q CFFRIDGFH Z LW $ 68 , QMR HQW ' HEVWBHRXUMIY GHEVWHREXUMIY \KDAKH &RP SR GRAY QRY
LQMIG \R KRG \R P DXUMY DQG WDADUH QRAFDWALLHG DV \WDAQ) DH FIWL LHG DV DYDDEGI RIVDBY 3$) 6° $) 6 HRXUMY DUH P HDKUHG DAIDU
YOOH Z WK XQUDT) HG J0QY DQG RWHY BFRIQ] HG 1Q 2 WHUFRP SUHKHMYH LGRRP HERW DG WD HG JOIQY DG QKA BFDWMI LS 1Q HIQQIV
Z KHQ WH \HREXUMWY DUH\RTS P DMUH RUDUH GHHP HG LP SOUHG 7KH&RP SO HYDOOMY WS ) 6 GHEAHRXUMIY | RUFUHAWERAHY DABDIDXOIM®
7KH&RP S KRV BRI/ IMKGE $WIDYDNG6 $  *$WFD DGSNRUG$ +RG &R 7HKQAIDDEG (HI\ 3URVIAV 3$NRU $VR
" P B QR DIBZ DFH | RURBHEWRKHY KDY BHHQ UHFRBHG RQWWHS ) 6 GHEVWHRXUMIY FRQUMAMAZ [\K \KH &RP S v DRHWP HAKDY
\RHVHEXUMEY DUHLQYHXY HQASUDEHDQG\WKRZ. QRIGAFDIRQR  FHAWP SOUP HW, QMIANGRRP HLY CFRXHG XMQ) \KHH | HARYHLQMBWAP HKRG DG
UBRMG XQGHU, QMMIGFRRP HDQG RMHULGARP H BW $) 6 VHRXUMY DUH SURHQIMG LQ \KH EDIIGRH \KHHADY HWWHUPXUMHARUGRQ PXUHADRHN
EDHGRQP DIDIHP HOWLQMXGHG XVH $) 6 VHRXUMY DUH FIWAL LHG DY FXUHQADAAN Z KHQ P DRI HP HQNQIMIB,/ VR XVHWH SRNRTR R | XQG PXUBH
RSHIDARY/ BIDBBWR Z KHKHUGVSRDOY SDQIHGZ MMQWHGH W P RQAV 2 \WWHZ VH WH - DUHFDWLL LHG DV QRQ PXUHADAHV

P ,PSOPHMR G QHEDXHV 7KH&RP SO |RTBZ V\KHS 68 6XBRIF 33URSHW 3MQADQG ( TXSP HOV 2$6& T ZKEK
UTXLUAV LP SOULP HAMBRWHY VR BHUHFREHG RO BQ) . @YHE DAHVXVHG LQ RSHDIRYY Z KHRLQAFDRYR [P SOUP HANDUH SUAHNDQGE WH XQAVARYXQMG
FDK | BZ V HXIP DAMG \R EH JHHDAG B \WRVH DAVHV DUH GW \KDQ WHUFDUW LQJ TP RXQV | .QAFDRYR [P SOUP HADUH SIAHOMKH &RP ST
SHIRP VDQDIOMYR \WH DQIALSDMS XQEVFRXQMS | XUMUH GHARSHIDIYY FDWK | BZ VI RUHIK \KAK YHAHORYHULW HAIP DAG UHP IQQ) XVHXOMH
9 DURXV | RRY LFOQAQ) | X\VMUH FKOWUUDM/ DQG DQ HAP DM R DQ DEAWRDOAI® UHYHMH | RUHDAK VPUEEHUI IWHG YHUMHOQHAR EURNHIIH DQG
DEGHWFRP P IWRQY AP DG YHAHIV UAGOOYDOH YHAHIY XM DIRQ H SHAMG\WKQFDOR | KIWHED V' YRRHIVH SHAMS P DQMIDFH FRWW
IRUGY GRANQ) DQG\SHADOWWYH V' YHRHORSHIDAY H SHQHY DQG P DI HP HOWTHHY DUH LFOGHG LQ WLV DEDOMY |, | \KH FOWY QY YOOHR \KH
UHDMMG YHXHOH FHHB/ \WH XQRVFRXQIMG FDWK | BZ V \KH DU LQJ YDOH LY UHSXFHG R LW HANP DAY | DLUYDOH DG \WH QL HIHGAH LY BFRGHG XQEHU
3, P SOUP HWBRW LQWHFRQRICDMGLGFRP HWBMP HQV
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Q 9HWHY KHIS |RUMDBH 7KH&RP SDQ FIMWILHY D YHAHODY EHQI KHTB | RUVDB Z KHD DR \WH I RTBZ 1) RUMMID HOXP HIDAG XQEHJ$ 6&
33URSHW 3OS ( TASP HQV DHP HV L P DRI HP HYWDYARP P WHG\R DSOQWR \HIDXH YHIHD (L \KH YHWHOLY DYDLOE®H | RULP P HADM\OD!
1Q LW SUAHAFRQAMRY UL DQ CRAMH SIRIUP \R GFDAM D BX\ HJDQG RKHUCRNRQY BTG \R FRP SBIM \WH SOIQ \R VHIDWH YHAHOKDYH BHHD
IQWDMG LY \WHDBIR WH YHAHOLY SURDEG! DQGWIQMHUR \KHDWHAYH SHRMG\R TXOM\ | RUBHFRIQURQ DV DARP SBIMG\DBIZ MMQRH\ HU
Y \KH YHRHOLY EHQ CRIYHD P DUHMS | RUVDB DAD SUFH WDALY BDRIEG! 1Q UHIIRD \R IW FXOAIDUYDOH DG YL CRMRQY UTXLUHG R
FRP SOWWWH SOQLQGEFDM\KDANA/ XQINHD \KDALI QU LFDQAAKDQ) HAR \WH SO Z L@EHP DEHRMDAKHSDQZ LOEHZ MWGIY Q

9 HWHY FODWL LHG Dv KHTB | RUNDBH DUHP HDAKUHG DAKH®Z HUR \WHUFDUWY 1Q) CP RXQARUI DLUYDOH G FRWAR VHID 7 KHUAKXEMY GLIHHIFH Ll Q)

LV UFREHG XQaHU2, P SOP HQAMBRW 1O \WH FRQRICDMS LGARP H AR HQAV7 KH YHWHY DuH QRAGHBUHADMG RFH WH - P HHAKKH FUMMID \R EH
FOWI LHGDVKHBIRANDBI $ VR ' HHP BHU DGD/R ' HHPEU RHR \WHERP SO TV YHAHY P HAKH FUMUD\R EHFOWI LHG
DVKHIB| ROVDB

R ( YDODIRQ R SXURKDVH WDQLRAMNRYY : KHD \WH &RP S HQMY LQR DY CFTXMMRQ WIQLRAIRY IWGHMP LGHY Z KHKHU WH CFTXMMRQ
WIQLRAIRY LV D SXKDH R 0Q DAVHARU D BXMCHY EDHG RQ \WH | DRV DQG AU WG R \WH WDQOANRY |, Q DFFREDFH Z W 90MGHN
&RP HQDIRY 7RSIF &@UI\ Q) WH' HIQWRQR DYSMGHN L \XEWIQND DOR WHIDUYDOHR \WHJIURW DAV CFTXUHGLQ DO CFTXMURY
WDQLRANRQ DUH FRAHQADAG LQ D MQI 31 LGHQNLIE® DAHARUIURXS R P LOULGHQNLIE® DAHV \WHD WH VAL QRAD EXMCHY 7R BHFRQIGHIHG D
BXMGHN D VAP XMAIGFOGH DR LGBXDQG D \KEWBQRYH SURFHX/ \KDARI HKHUMI QU LFDQE® FRQUEXM \R \KH CELAOW VR FUHDM DQ RABXWES @DWHN
CFTXLUHG DQG QCELMMAY DIKP HG 1Q D EXMGHN FRP ELQDIRQ DUH P HDKUHG DAKHUDFTXMWRQ GDM I DUYDOHY ) RUDMANFTXMNRQY \WH GHADWHN
CFTXLUHG VKRX@S EHP HDXUHG | RTBZ LQ) DFRWIFRXP XOMRQ DG DERADNRQ P RAHOXQEHUZ KLFK \WHFRWR \H CFTXMANRQ LY DERFDMG RQ D UHIDAYH
10U YOOH EDAV \R \KH TXOM\ LQ) DAVHN DFTXUHG 9DHE RQ WY \WH H AW TP RQAR - GHADWHN DFTXUHG RYHJWH FROUGHDINRQ QW HIHG
DXRADMS Z W DAHAIFTXMNRY L DQ LY DIRFDMG RYHUWH YDOH R WH LGHQIVLCE®! DAHV CFTXLHG $ FTXMMRQ FRIV DARADMS Z LW EXMGHW
FRP EQDARQY/DUHH SHOHG DVLGRXUHG $ FTXMANRQFRIVDWRADAG Z LW DAVHNFTXMWRQY DUHFCSABD HG

S ) LODGAQ) FRW ) H/ SOG\R GREHY RUBTXLUAG R EH SOIG \R \KLLG SOV RQ \WH GREHMT BHDOD | RURREIQQ) G GO/ \HRRUQRMY [RU
UHLQDCAQ) RUCP HAQ) H LMY GOQVRUMARXUQ) GDHILQDCAQY  DUHUATXLLHG R EH SUAHAG RQ\KH EDDGRH \KHHADY D ALHAWGHEANRQ I URP \KH
FOUY QY TP RXQAR \KDAG-EWICELOW [P LOUVR G-EWAVARXQNV 7 KHVH ARV DUH TP RMY HG DV LQMRIDGG | LCDGRH FRIVXMQ) \KHH [ HAYH LOMBK!
UDM P HKRG RYHUWH GUDARQ R \KH UHDWG G-EWS Q XQP RWY HG EDDGAHR FRUV UHIY VR G-EWBHSD.G RUUH LQDQRHG \WDAP HHANKH FUMAID | RU
" HEW( [ W XOKP HQV\FH 6 XBRSIF LV H SHOHG LO \WH SHIRG LQ Z KLFK \WH WD P HQALY P DCH RUUH LCDGALQ) AP $Q XIP RWHG
EDDFHR FRIV UHDAY \R G-EAH LQDGRHE WDAGR QRAP HHAKH FUMMID IR HB( [ WQIXMKP HQVDUH CP RWY HG RYHUWH WP R \KH UH LCDGRHG
GHEW2 \KHUI HHVLGRXUMHG | RURBBIQQ) (R0 DAY Z KRHARP P WG B0QV KDYH QRAEHHR GUIY. QRQRUEH RIH\WH EDDGRH\KHHADM DHUHR GG
XQEHUE 2 \WHUGRQ PXUHADIHN RUP 2 \WHUPXUWHQADXHN DY/ CSSOFCE® DQG DUH BRI LHG D/D AUHWGHEAIRY| URP \WHFDW LQJ TP RXQAR WH
GOR| CAONYRFHI LCDGAQ) \BNH/SOFH
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([ SPAHGLQWRADQG/R 8 6 GRIDWH AHBWRUMKDUHDQG SHIMKDUH DWW XQBWRKHZ VH ARG
6LIQULFDQVS FFRXQAQ) SRIAH/  FROMXHG

T 6KDUHEDWHGARP SHODIRY 6 KDUHEDHS ARP SHODIRQ U-BUMHOVWHFRWR \KDUAY DQG \KDUH RSWRQY JUDQAG\R HP SR H H HXWHR | LFHY
DWW AURRY [ RAWHUVHYLFHY DG LYIGFOGHE1Q?* HIHDODQG D LQMDAYHH SHOHY LQWKHFRQRICDMSLGARP H\WBAP HQWV 7 KH\KDU/DUH
P HDJXUHG DAKHUI LUYDOHHTXOOR \WHP DIHAYDOHR \WWH&RP SDQ VAR P RQVKDUAYRQWKH.J UDQAEDM 7 KHVKDUA/\KDAER CRVRQEIQDQ [ XMUH
VHIYLFH YHY . FROGWNRQY CUH FRQUGH MG YHING VKDWY DG WH VRO LUYDOHR KA KDY LV H SHOHE RQWHJIUDQAEDM 7 KH\KDUA/ WDVFRQIEQ
DWP H EDVHE VHYLFH YHAMQ) FROBWNRQ DUH FRQUGHIHE QRQ YHXRG \KDUAY R KH J UDQACEDM DQG D\RIDI LUYDDHR  \KFK KD/ LY UFRIQ] HE XMQ)
\KH CFPHBLDMG DMRIBXMRQP HARG Z KIFK WDV DR LY. DG Z W P XAS®! YR @MY DV P XG5! L7 DB DG URKWVIQ DI RABDAQ) R \KHFRW
R WHDZ DG ) XOHJ\WH&RP SOQ CRFRXQIVI RUUHMRAG\KDUH LY. LG | RUHWMUA/ XSRQRAPAUMH

$ZDOB/R UMMARG KD/ BKMFRMS \KDUH XQW RUVKDUH RONRQY \KDADUH VKEMAR SHIRUP DOPH FRQAMRQY DUH DOR P HDAKUHG DARHUI UYDDH
Z KIFK LV HIXOOWR \WH P DUNHAYDOH R \WH &RP SO0 1V FRP P RQ KDWY RQWH JUIQAGDM |, | \KH [Z. DG LV \KEMPARQD \R SHIRUP DOFH FRQAURY/
FRP SHODINRQ FRVY UHFRIQ] HERQD L \WH SHURUP DOPH FRQAMRQY DUH\DIV LHG ) RULY. DB/ \KDATUH\XEMPAR SHIR P DGFH FRQAWRQY/ DQG | XMUH
VHYLFH FROEMRYY Ll DALY SUREDE®! \WDAKH SHIRUP DOFH FROGMRY | RUWHA [ DB/ Z LOEH \DIM LHG WH FRP SHQDIRQ FRWAIQ LASHRAR \KHH
7 DB/ LV BFRIQ] HG RYHUWH BXMM VHYLFH SHIRG |, | LY LQUDED GHMIP LGHS \WDAMEY GRABURECE®! \KDAIKH SHIRUP DIFH ARQGURY/ Z LODEH
DI LHG DQG MY @MIGHMP LGHE \WDAKH SHIRUP DORH FRQAMRYY DHANHD \R EH\DMLIHG RUYIFHYHID \WHHIHRAAR \KH FKDQIH LQ HXP DMLY
UANRCARYHD DAFRXQMG | RUIQWH SHIRGR FKDQIHE. UHFREQ) D FXP XOMYH FDRK XS DAV HYWR BANRCARYHD \WHQZ HXP DM |1 \WH
¥ DG VI RUHWMG EHFDXVHWHSHIRP DRFHFRQBUMROLY GRADIVLHSG D) SUYIRA® UHFRIQ] H3FRP SHODIRQFRWY BYHIHG

U' U GRNQI DQG\S-ADOKUM H SHOWHY * I GRANGQI DOG\GHADDXKYH H SHOH/DHH SHOHGZ KHOLGRXWHG
)
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V $ FARXQIY | RUUHHXHDQG IHDMGH SHQHY 7KH&RP SO SUP DU JHIHDAM/ LW UHYHXHY T URP WP HFKDUNMUD) UHHP HOVDQG YR DIH KO
DIUHP HQV 8 QGHUD WP H FKDUWAUD) UHHP HQAVD FROAEPALY HOAMBG LOR I RIWHXVH R D YHWHDI RUD\GHALLE SHIRGR WP H DQG D\GHAL LHG GO
I HSRULQE  QQNHG FKDURUKLLH DM $ QLQEH  QONHG IDMXVKDED UH HYR | UHIKWIDM LQAFHV IMKHG B\ WH /DB ( [ FKDQIH \KAK DY/ \WH %00
&CSHM] H, QG DOGWHYDMF 3DITP O ,Q3 8 QG-UDYR DIHAKDWMUDI UHH-P HOADFRQAIFA/P DEHIQWH\SRAP DINHAVRMHXVHR DYHXHORUD
\GALLF YR DIH\R \WDQUSRWD \SHAL LHG FDLIR DADQ DI UHHG XSRQ | UHI KWIDM SHURQ RURFFDIRIDED DOP S \MP [P RXQMV8 QEHUD YR DIH FKDUMU
DIUHP HYMKH FKDIMUSDMY JHHDE KDVDP IQP XP TP RXQAR FOUIR DG WH FKDWMBHULY QDEGH RUDQ. \KRWBDAQ) R FOURRF GG [UHIKW
$ YR DJH AKOUAU DI UHP HQAHHD® KDV \WBQALG SD P HOAMP V R I UHIKVWR EH SOG EHRUH \WH FRP P HFHP HWR GMVAKDUH DQG WH
EDDRHI UKW XOD \VABGZ WO @ VONMDIHHQ @ WP HFDBXODMRYY $ P LARISOIVWR \WH&RP SDQ IV UAYHAHVLYDOR JHHDMG | URP
SRRODUDQIHP HV CFFRAQ) \R Z KIFK WH P RXQADTRADMS \R HOFK SRROSDMASDQAYHIHD LGFOGQ) WH &RP SDQ IV YHAHY LV GHMP LGHG 1Q
CFFRUDGAH Z WK 0Q DIUHHG XSRQ IRP XD Z KIFK LV GHMP LGHG B SRIQV IZ DLEHG \R HIFK YHWHDLQ WWH SRRO EDHG RQWH YHAHIVDIH GALIQ
FRQMXP SINRQ DG RKHUSHIRIP DOFHRKDIRMIMIAY Dv/Z HID/WHWP HHIFK YHAHOKD/AVGHAQWH SRRO) RUWRH YHXHY \WDANRSH.DMG XQGHMWH
SRRODUDYHP HQNGAUQY \KH\ HOWHXGHG' HAHP BHU DG \WH&RP SDQ FRQUGHY/IWHD \WH SUGASDO SUP DU BHFDXHR (W
FRQURORYHUWH VHYLEH VR EH WU HUBHG \R \KH FKOUAUHU XQEHUWRVH FKOUMSDMEY DG \WHIH RUH UHIDMG UYHQKHY DQG H SHOWHY DUH SUAHOMG
JIRW

7KH&RP SO GHMIP LGHS \WDAW WP H FKDWWUDI UHHP HQW DUH ARQUGHHG RSHIDIY) GDVHY DG WHH RUH | DOXQEHWHVARSHR $6&  / HDHY
3$6& ° BHDAH D WHYHAHOLYDQLGHQWICEGIDAHV E \WH&RP SDQ GRHVQRADYH\MEWMAIRQ UIKWDQG F - \KH FKDWMHUKDY \KH W KV
FROUROWHXVHR \WWH YHAHOGAUQ) WH WP R \WH ARQAERADQG GHIYHY HRGRP LF EHHIWI URP \IKFK X\VH 7 KHGADIRQ R \KH FRQARNV \KD/KH
&RP S0 HOMY/LOQR G-5HB/RQWH P DUNHNFRQAURY/ Z W \WH GAUDINRQ GHRUHDUQ) GAUKQY Z HIN P DNHVFRQAMRYY ' XUQ) DG
\KHP DVUWY R \WH&RP SDQ VWP H FKDUMUFRQMIPNV GG (RAH FHG\WWHSHIRGR. P RQKY LGFOGQ) RAMRIOH \WRMRQ SHIRGY 71P H AKDIMU
UAYHOHY DUH UFRIQ] HG RQ DL KWICH EDAY RYHUWHWWP R \WH UASHRRYH WP H FKDUIMUD) UHHP HQWYRUZ KLEK \KH SHIRUP DPH REQI DINRQY DUH
DI LHG EHILQQRQ) Z KHQWH YHIHOLY GHIVHIHG R \WH FKDUMHUX QMDY UHGHIVHHG EDAN VR WH&RP SIQ. 71P HAKDUWUDIUHHP HOVP D LGFOGH
EDIDWERQVSD P HQVP DGHE, \WHFKDWMHUZ KUK VHYHDVARP SHODIRQ| ROVKHEDEDWAS R WH YHAHDR\KHGHDYHY SRWZ KLIFK DUHGH HIHG
DQG DOR UWHFRIQ] H3 RQ D \WELJKWAGH EDMY RYHJWH FKDWMUSHIRG 71P H FKCURUDI UHHP HQVP D DOR LGFOGH YOUDE®! FRQUGHDIRQ KDALY QR
G-BHIE-QNRQDDIQE RUDUDM \IXFK D/ DEAWRDOHYHIHHHG I URP. FKDUMHYR \RUXEEHU! WG YHXHY GXHR \KH I XHOFRWNDYQIV\KDAKHAH
YHRHY SURYLCH Z KIFK LVUHRIQ] HG DV UBAYHXHLQWH SHIRGLQ Z KIFK \WHUASHRARYHEXQNHUTXDQMY LV DAXDED FRQKP H

" HHUWHG LGFRP H USRIV FDK. UHFHYHG | RUXQEHIVHIMG SHURUP DQRH REQIDARYY DQG GH HHG UAYHQMH UAXEY 1URP \KAELIKWICH UHYHOXH
BFRIQURD LOUASHANR  FKDWAMUDI UHHP HQW\KDABURYLGH | RUYDW 1Q) FKDWAUUDMY 7 KHSRMRQ R \KH GH HIHG UAYHOXH \WDAZ LOEH HDUHG Z KMQ
\WHGH VW HYHP RQIVLY FIWLI LHG DV PXUMAMIDEON DQG\WHUP DQQ) D/ARY) \WMP QCEMNV

" XUQY WH WP H FKDIMUDI BHHP HOWV \WH &RP SDQ LV UASRQUE®! | RURSHDIY DG P DIQEQQ) \WH YHIHDDQE \KFK FRWV DHLGFOGHE LQ3 9HAHC
RSHIDAY H SHOAV 1Q WH FRORIEDMS LGFRP H WP HON 7 KH WP H FKDUAMU KLU UDM UHFHLYHS LGFOIGHY FRP SHODIRY | RUWHH FRWV \IKFK DV
AUZIQ) H SHOAY WEOLY DG P QMDA DG LQXIGAH 7KH&RP SI) PINQJ XWH R \KH SUIRNDOH SHIHQNRUGMRY KDY HPRMS QRAIR
\FSOUDM \KWH BDVH DQG GRQ BDVH FRP SRHIVLGFOGHS LO WKH WP H FKDUWUUAYHXH EXWIDAHVR UHFR) Q] H®DH UBYHXH DV DFRP EGHS MQIBGIGDH
FRP SRHQWVRUDDAP HFKDUMUFRQAEFW DV \KH UHDIMG BDHFRP SRHNDIQG QR BDHFRP SRHYWDYH\WH\CP HWP 1) DOGSDAMQR WBQ/HJ LH

ERK \KH GDH DG QRQ BDH FRP SRIHQIV DUH HOWHG Z LW \WH SDADIHR WP H - DQG \WH SUHERP LODQAFRP SRHQALY WH BDH 8 QAHUMP H KD
DIUHP HQV YR DIH PRIV \IKFK DV | XHODQG SRWAKDU HY DUH ERCH DQG SOG B\ WH FKDUMUHU 7P - FKOWMUIURYHOH LV BFRIQ] HG Z KHD D KD
DIUHP HQW LMV \KH YHWHOLY P DGH DYCLOEGIVR WH FKOUAMUHUDG FRIBANRQR \WH UHIDMG UAYHOHLY UDRIED DRKUHG

)
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V $ FFRXQIY | RUUHHXHDQG IHDWGH SHOH/+ FROMXHG  7KH&RP SO KDVGHMIP LGHG\KDAW YR DI HFKDWMUDI UHHP HQIVER QRAFRQEIQD
®DH BHFDAH WH FKOUMHUXQEHUNKAK FRQAMIPNV GRA/ GRAKDYH WH U KVIR FRQUROWH XVH R \KH YHIUHOMQPH \WH &RP SIQ. DV \WH \KLS RZ QHU
UABLQ/ FRQARCRYHWHRSHDARQY/R \KH YHAHD SURYLGHG DOR WDAKHWWIP VR \WH YR DI HFKDUWUDUHSUH GAMIP LQHG DQGDQ FKDQIHUATXLA/\RH
&RP SO IV ARQHADQG DUH \WHIH RIH FRUGHHG VHYLFH FRQMAN \WDA DIDXQGHU\WH SIRYIMRQVR $6& 35 HYHDMH IURP FRQMIFN Z LW
PXVRP HY  7KH&RP SIQ CFFRXQNVI RUD YR DJH FKDWAZ KHQ DEDWH | RTBZ LQ) FUMAID DUHP HAV L \KH SO/ \R WH FRQAEFKDYH DESURYHG \WH
FROUPANQWWHIRP R DZ UMK FKDWAWUD) UH-P HWRU L \MUHUHDS DQGDUHFRP P WWG\R SHURP \WHUUASHRWHREQIDIRYY L \KH&RP SDQ AR
|G\ HIFK SOV WKW WIDEQ) \WH HYFHY \R BHWDQUHWHG UL \WH &RP SO FDQ LG\ \KH SD P HAMUP V | RUKH VHYFHY \R EH
WO/ HWHG LY WHFKDWAUD) UHHP HKDYFRP P HIADOWEWDFH WDAY WHUM WP 1Q) RUCP RXQAR \KH I XWUHFDK | BZ VIVH SHAMG\R FKDQIH
D/DUAXOR \KHFRQMPWDG Y WY SUREEG \WDAKH &RP SDQ - Z LOFRMBANKEWERIDM DR \KHFRQUGHDIRQWR Z KLIFK IWZ LOEH HOVBG LQ
H FKDQIH | RUWH VHYLEHY WDAZ LEDEH WD HUHG VR WH KO 7 KHP DVRUMY R UAYHOXH T URP YR\ DI H FKOWMUDI UHHP HQIV LY X\WXOD FRTPARGLQ
DOYDQRH 7KH&RP SDQ KDV GHMIP LGHG WDARHH LY RH MQIB! SHIRP DRH REQIDIRQ | RUHDAK R LW YR DIH FRQUIFW Z KUK 1Y/ VR SURYLGH \KH
FKOWHUZ W DQ LOAIUDMG WDQSRUBNRQ VHYLFH Z LWLQ D \GHALLHG WP H SHIRG |, Q DEAURY \WH &RP S0 KDV FRIFOGHS \WDAD FRQMPAIRUD
YR DIH AKDUMUP HANV \WH FUMMID \R UHFRIQ] H UHYHH RYHUMP H EHFDXVH \WH FKOLALHUMP XGBGHRA® UHFHYHY DQG FRQMP HY\WHEHHIW R WH
&RP SO0 TV SHIRWP DOFH DV WH &RP SDQ. SHURWPV 7 KHIH R MQAH \WH &RP SOQ v SHIRUIP DRH REQI DINRQ XQGHUHIK YR DIH ARQAERALY P H/
HYHID D/ARHYR DIHSURIUARHY UBYHXHLY UHFRI Q] H3RQDMRELI KWICHEDAY RYHAWH YR DIHAD VIURP WHEDAQ) R FOURRIWGVAKDUH

" HP XUDJHLGARP H Z KIFK LVFRQUGHIGDIRP R YDULEBIFRQUGHDIRY LVIGFOGHELQ YR DIHUAYHHY DO USUAHIVSD P HOVE! \KHFKDUMHJ
\R WH YHAHORZ QHJZ KHQ BDAQ) RUGVAKDULQY WP H H AHHB/ WH IBXDMG WP H LQ \WH YR DIH FKDUMUDIUHP HQV ' HP XUIDIH LGFRP H I RUKH

\HWHGEG' HPBEU DG Z DVQRAP DMUDO

8 Q3HJ YR DJH FKDWAMJ DJUHP HQV' DIDYR DJH FRW DUH ERUH DQG SOG B \WH &RPSDQ 9R DIH H SHOAY FROMASUP DU® R EUR\HIDH
FRP P IWIRQY EXQNHUFRQAKP SWRQ SRYWIQG FOQDCH SHOMYDQGDIHA | HAVUHIAGVR \WH YR DIH $ @YR DIHFRWDUHH SHQHG DVIGRXUHG Z LW
\WHH A-BIRQR WHFRQUEPWXOL® HWRWWDADHIGRXUHG I URP WHMAMUR WHHIGR \WHSUHYLRXY YHAHCHP ST P HADQG\WHFRQMRNEDMDQG
XQMDKHFRP P HFHP HUWR GDAQ) WH FDLIR RQ\WH UHBYDQAYHIHD Z KLFK DUH FDSMUT) H VR \WHH \WOARH&RP SO LQLWUHDRIEBIMGIHP HQWV
GHAMP LGH/ \WDAKH L DH QUHA® WHIAG \R D FRQUAW LU Z LAEH BFRYHIE®I DG UL HXKDJFH \WH &RP SOQ IV IARXUAHV B\ SXNEY WH
&RP SO TV YHAHOLQ DEFDARQWR D\ 1W SHIRUP DOFH REQI DIRQ XQGHUD FROMPWSXUXOQNR WH SUIRVIMRVR $ 6& 32 WHUDXHV DG
GHHIHG FRWW 7 KHVH FOSABIT] HG FRQAEPAIXOL® HAFRWV DUH BFRBHG XQEHU? 2 WHUPXUHADIHN - 1Q \WH FRQRICDMS EDDGRH \KHHV DQG DA
CP RMY H5RQD WAL KWICHEDUY D/AKHUHIMAG SHIRUP DFH REQ) DR/ DUH\DIV LHG

W) DU YDOH P HDUXUHP HOW 7KH &RP S |RTRZ V WH SIRYMRQV R $6& 3) U9DDH 0 HDXUHP HQV DG ' WFRXWY  WDAGH LCH DG
SIRNGHIXAFHD/\RWH P HDXUHP HQAR IDUYDOH $ 6& FUDM/DKIHDIK R P HOUXUHP HOADQG LQGFDMY\WDNZ KHQ SRME®! | DUYDDHLY
\WH SUFH \WWDWZ RX@ BH UHRHYHG W \VHDDQ DAHARUSOLG W W HUD ACHMI 1Q B REH® WBQLRNRQ BHE HHQ P DINAASDMA SOV 7 KHIQUYDOH
KIHDGK  JLYH/WHKLIKHABURIMY / HYHD  \R TXRMS SURHYLQCRRYHP DUINHAVDQGWHEZ HNBURIW / HHD  \RXQREVHYCEBIADD | RUH OP S®
\WHUHBRINY HOIWIVRZ QG 8 QAHUWHWIEDG | DUYDOH P HDXUHP HOVDHVHEDIDMD GVFRHGE GYHY WWLIQWHI DUYDOHKIHDUK 1 RM

X (DWRQV W SHINKDH YDUF HQQIVRIGW SHMDOHLY FDBXOM B GNAQI HNCARP HRUGW DYDOEG W FRP P RQ\WKDUHKRTGHY B
\WHZ HIKWEDYHDIHOQXP BHUR FRP P ROWDW RANBEQ) GAUQ) WHSHIRG ' LOWGHAQQIV SHMDHUH GRVIWHLP SRR UIEIRMG\KDBRU
VRFNRSWRY U B XQGHMHWHDAXY  WRAN P KRG XQBW\KHULP SCRAV DQIVGOMYH 1 RM

)




ICEGIR &ROMIV

67%$5 8/

. &$55,(56&253

1 RMR & ROVRICDMS ) LODOADOSVIMMP HOWV

" HHPEHU

([ SHAHGLQWRADQG/R 8 6 GRIDWH AHBWRUMKDUHDQG SHIMKDUH DWW XQBWRKHZ VHWIAMG
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Y / HDH 7KH&RP SDQ  DVOWHH UHFARIQ] H/ DX DQG ACELOMNAY RQ IW EDDIGRH \KHAWRUWH UL KW DQG REQI DIRQY FUDMG B\ DIDBDH/Z W D
WP R PRHWDD PROKY ) RUBWHY GDHYDUH FIOMI LHE DY HWHJI LQDGFH RURSHIDAYY  Z 1\K FIDAILFDANRQ O HANMY WH SDAMQR H SHOH
UBFRIQURORQWHLGFRP HBAP HOAS 68 UHTXLUWV BIRY/\R FIDXMI\ GDH/D/ADBY WSH GUHWLQDGAQ) RURSHDY GDH/ $ @BDH/\KD!
DUHQRADBY WSHODH/RUGUHRWLCDEAQ) GDHY LH \KDAQH | HAAGHWH B HUFRQUROR WHXQEHDLQ) DAHAR MM HAXEWBRMD DOR
\KH UMW DQG EHHIWR WHXQEHDLQ) DXANR \WHGWHH DHRSHDMY GDH/ SHHARLRM V' |RUWHGDHDUDQIHP HONZ LW \WH &RP SO
CAMY D/GWRU

7 KHIRWZ 1Q) DHWSH/R FRQMPNZ W \WH&RP SIQ DANY) DVBWHH

$

%

71P  FKDUMJLQ DIUHP HY \WDAIKH &RP SO 1URP WP H\R WP - HOMY LOR | RUFKDUMUQ) \MULG SOV YHXHY 1Q RGHUWR LGRBDH LW
RSH.DAY FCSCAW DQG P HHNWFRHQM GHHBY KDYH EHHQ GHMIP LGHG\R EHRSHIDIY) BDH/ 7 KHOADIRQR \WHHFRQMPVP D YOI 7KH
DXHV DQG CCHOMWY UFRIQ] HG LQ UASHRAR \WH WP H KOO DIUHP HOV Z WK DQ IQWIOWP H AHEQ) P ROV Z KIFK LGFOGHY/
SHIRG/FRYHIGE ROWRQARH \MIGL WHERP ST LVUDRIED AHWIQWRH HAVHWWDARSIRY \KDWFRUMSRGWR \WHXQEHDLQ) WKW
DQG REWDMRYY DUH SHWHOAG Z \MQ 22 SHDIY GDH/ WKWR X\VH DAHN  DQG 22 SHDMY GDH (CHOMY  WASHWHD 1Q WH
FRORIDMS EDDGAH\KHHN 1RM D 7KH&RP SO KDVHBRANG\R XVHWHSIIPWDOH SHAHQAR $6&  \KDADEBZ VI ROWP HRKDUMUILO
FRUEFWZ W DRIQWIOMP R P RQMVRUGW\R EHH FOG-GIURP \WHRSHIDIY) GDHUWWKWR XVH DAV DQG WHFRUNSRAQ) BDH
QCEOMWY BFRIQURQ RQ WH ARQRICDMS EDDIFH \KHHV) XUWKHJ \WWH &RP SDQ KDY DOR HBRMS WH SUIRIFDOH SHAHQWR FARP BGH GDH
DQG QR BDH FARP SRHOWV7 KH&RP SDQ FRQIMXHY \R UHFRIQ] HWH BDVH SD P HON | RUDDFKDIMULO RSHIDIY BDHY XQGH® &KDUMUILQ
KIWHH SHOHV LQWHFRQRIEDMELGRRP HWBAAP HVRQ DAL KWICHEDUY RHMHODHWMP 5 HYHHVIHHDAMG I URP \KRHFKDUIMILO
YHAHY DHLGFOGHGLQ® 9R DIHUAYHMHY [QWHFRQRICDMGLGFRP HWBMP HQNV 1 RM

6 D31 DQG GDVHECAN WOQUDPWRQY Z KUK LQYRYH D SXUKDH REQIDIRQ - RUD SXURKDVH RONRQ DAY BDRIED FHUEQ DAGHEIRY KD/
ZLO@EHH HRVHG  DQG DUHWHH RIHWHDAG Dv D GG \DB! RUP HHD DI LQDEAQ) DU HP HOVDQG \WHH RUIH DH QRAZ MQ WH \FRSHR
\DB DG GDHEDAN CFARXQIDY) XQGHU$ 6& ,Q\XFK FDH/ WH &RP S0 GRHV QRAGHIFRIQ] H \WH FRUMSRQEQ) BDHG YHAHY DG
FRQIKHV\R SUAHAKHHDAKHUGHAERRN YOOH. Z WLQ? 9 HAHY DG RKHUI L H5 DAHV GHV RQLWFRQRICDAMS EDDIRH\KHHN Z KLGIWH
ILCDAQ) ACEON LVSHHAMGIQ/ HDHILDEAQ) LQWH&RP SDQ VFRQRICDAMS EDDIFH\KHAN - HSUHALDINRQ DMIEX\RED VR \WH YHAHY
\WDAVDUH \KEMPMR (LQDAQ) XQGHU VDB DQG GDH ECFAN WBQURNRYY LV LFOGHG ZWMQ 3 HBUHADIRG 1Q \WH FRQRICDMS LGFRP H
NTAP HQV Z KLBH\WH FRUASRIEQ) LM SHOHRQ\WHGDH | LQDEAQ) DUDQIHP HQAV LFOGHG Z ILQ? , QMINDQG | LCDGAHFRWV 1Q
\WH FRQRICDMS LGFRP H WP HOV $ @R \KH &RP SDQ TV BDH | LQDEAQ) DIWHP HQVDVR ' HHP BHU DG ZHHR WV
WSH 3GDHMHH\R 1RM  IRUWH GAAISIRQ R \WH DMHR \WHH ODH | LQDIAQ) DIWHP HQV JHHIDOWP V' FRYHIQN LGFOGHG
YDUCEBISD P HQN LI 0Q DV/Z HODAKHSXURKDHRSIWRQYDQG RUREQI DIRQAKH - SURYIGHIRU

)
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Y

| HDHV+ FROMXHS

& 2 11LFH UHQEODUDQIHP HOWV \KDAKH &RP SDQ. HIMY LOR Z KIFK IMKDY GHMP LGHG \R EH RSHDIY GDH/ 7 KH R LEH \SOAHY \KDAKH
&RP D) BDH/DHP RW® GADMS LQ* WHH 6\IP | RUG DQG 6LQICBRUIA 3D P HQIV XQGHUWKHH DUDQIHP HOW DUH 11 H5 Z W QR YDUDE®
SD P HQV 7 KHDWHVDQG ACE QMY UHFRIQ] HELQUASHAWR \KHAH DI UHHP HOW\KDFR USROG \R \WH XQEHDLQ) UKW DG REQ) DARQY DA
SIHHMGZ Q32 SHDY GDHY/ WKWR XVHDIHN DQG32 SHDMY GDHIEOMY LQWHFRQRICDMEDDFH\KHHV 1RM E - 7KH
®DH H SHOH DAIEX\IED! R WHH GDAY DH UFRIQ] H3 RQ D \WELJKWICH EDMY RYHUWH GDH\MP DG DUH BFRGHS 1Q *+ HHIODWG
D LQMDAYHH SHOHY LOWHFRQRIEDAGLGRRP H\WBAP HQV

CHOMY  +HILQ)
L, QMHNDMZ DSVDQGIRHIQFXUHR H FKDQIHLDM\Z DSV
7KH&RP S HOMY/LQR GHUYDAYH I LADGADCLOMKP HOM\R P DI HUMW UHDAMG\R | OFMDMRVR LQMHXVDM/ 1 RAM

$ @GHLYDAYH/DUHUHFRBHG RQWHERP SO TV EDDGRH\KHHAD/ DAHVRUCCEL QY DQG DUHP HDAKUHG DVILUYDOH 7 KHYCODMRQR LQMIMWADA
\Z CBVIVEDHGRY/ HHD  REVHYTEGILCEXWR \WHI DUYDOHKIHDUA  \KFK D/LOMBKNDMAXYHY 7 KHFKDQIHVIQWHI DUYDOHR GHIYDYHY
QRN 1Q) | RUKHEIHDFFRXQIY DHUHRIQ] HGLOHIQIQIV &DWK LG GZ VRXNEZ \/ DMIEXMG \R GHIYDIRYH LOAKP HQV DH U-ERWWG Z WMLQ
FDK | GZ VIURP RSHDMY DR LQWHFRQRICDAG AP HQVR FDK | GZ V

) RIMHSXERHR KHIIHOARXQMY KHZIHDHFDWILLHEDY

$  IDUYDOHKHIIH/ Z KHQ KHIILQ) WH H SRAKUH\R FAKDQJHY L WH IDUYDDHR D UFRIQ] HE DAHARUACEMY RUDQ XQUHRIQ] H3 1P
FRP P AW HQVZ KUFK LQHOFK FDHLY DAEX\VSEGIVR D SOMEXTUUM LFOGQ) | RIHIQPXUHA UMN

1 FDKIGZ KHIH/ ZKHQKHEIIQ) H SRUKUH R YDUCEQW LQ FDK | GZ V\KDALY H\KHUDNIEXEE®! \R D SOMFXTUUMI DARADMS Z LW D
UHFRIQ] H3 DAANRUACELQN RUDKLIK® SUREDEGH RHDXMDQOAMR\WDNARXG D HFAWDQQV RU

$  KHEIH/R DQHAQYHIR HOAQDI RHIQRSHDIRY 7KIVWSHR KHEIHIVQRWWHGE WHERP ST

,Q FDVH WH LOXWKP HQV DUH HIILE®! | RUKHGIH CFFRXQIQY  DAVKH LRF-BWRQ R D KHEJH UHDMRQKLS WH &RP SIQ |RP 0D GRLIQDM/ DG
GRAP HQV \WH KHEIH UHIMRQKLS R Z KIFK \WH &RP SDIQ Z LMKHY\R CBS® KHEIH DAFRXQI) DQG \WH UMN P DRI HP HOAREVIRYH DQG MDA\
XQEHMINHD | RUWH KHEIH 7 KH GRAXP HQBANRQ LFOGHY LGHRIVLFDARQ R \WH KHEILQ) LOWIKP HOMKH KHEIHG WP RUMBQURNRY \WH CDMUHR
\WHUMN EHQ) KHEJHEDQGKRZ WH&RP SIQ Z LODRHAW\RHKHZILQ) LOXWKP HOAVH I HAMHRWIQR I VANEY H SRKUHR FKDQIHY/LQ\WHKHEIHG
WP I/ FDK | BZ \ RUI LUYDOH DASEXSE® VR \WH KHEIHG UMY 6XFK KHGJHY DUHH SHAMG\R EHKLIK® HIHANWHIQ DFKIVQ) RIVHINGY FKDQIHY
LQFDK | GZ \VRUI LUYDOH DQG DUHDIAKHE DK WERWQ) COMR GHMP LGHZ KHAHAKH CRXDED KDYHEHHQKLIK® H 1 HARYHWURXI KRAKH
I LCDGADOUWSRINY SHIRGYIRUZ KIFK\MH Z HHGMI QDM




_/ODEBIR &ROMIV
67$5 %8/ . &$55,(56&253
1 RMAR&RQRICDMG ) LQDGADCB\VIAP HON
" HHPEHU
([ SPAHGLQWRADQG/R 8 6 GRIDWH AHBWRUMKDUHDQG SHIMKDUH DWW XQBWRKHZ VH ARG

6LIQULADQMS FFRXQM) SRIAHY  FRQWOXHS

z

" HIDMH  + HEIIQ) + FROMXHG
L, QMHNDM\ZDSVDQGIRHIQFXUHRA H FKDQIHDMAZ DSV FRMOXHG
) DLUYDOHKHZIHY

$ I0WUYDOH KHIH LV D KHEJH R WH H SRKUH R FKDQIHY LQ WH IDUYDOH R D UFRIQ] H5 DAHARUQCEON RUR DQ XQUFRIQ] HG | LWP
FRP P AW HQVZ KLFK LQ HIFK. FDVH LY DMIEX\SE® R D SOMEXTUUM 7 KH FKDQIH LOWH I UYDOHR  DKHEILQ) LOXWKP HALY WHFRIQ] HG LO WH
FRORIEDMS LGFRP H WIMP HQWV7 KH FKDQIH LQ \WH IDUYDOH R WH KHEIHG WP DAMEXBE®! \R \WH UM KHEIHG LV BFRGHG D/ SOVR - \KH
FOUY LY YDOHR \WHKHEIHG LW DOGLY DR UFRIQ] HELOWHFRQRICDAGLGARP HWBRP HQV

&DK) &Z KHIH/

$ FDKIGZ KHEIHLYDKHIIHR \WHH SRKXUHWR YOUCEOW 1Q FDK | GZ \V\KDAL DMIEXEE®!\R D SOMEXBUUM DARADMS Z W DUFRIQ] H3
DAHARJQCEMNV RUD KLIK® SURETE®! | RHFDXAMG WIQLRAIRQ \WDAFRXTS O HAAHLQQIV ) RUGHIYDAYHY GAMIQ@DAMS D/ FDK [ G2 KHIIHY/ \WH
HIHAMYH SRR R WH FKDQIHY 1Q \WHU I UYDOH LV BFRGHG LQ 3$ ARXP XOWG RKHUFRP SHKHOIYHIGARPH - BW DG LV \KEHIXHQ®
UFRIQ] HG 1Q HQQIV Z KHD WH KHEIHG WP V [P STPAHDQIQIV Z KU \KH LCHTHRAYH SRMRQ UL D) LV WFRIQ] HG LP P HADMD 1Q PXUM
SHIRGHIQQIVXQEHF* 0Q GW RQGHIYDAYHI [CDGADQKIKP HIV GHV LOWHFRQRICDAGLGARP HWBAP HOV 1 RM

" DVARQUDDINRQR KHEIHUWHDNRQKLSY

7KH&RP SIQ GVFRQIMXH/FDK | BZ RUIDUYDOH KHEIH DFFRXQMY SIRGHRIYHD 1L WHKHEILQ) LOXKP HOAY S/ RULV\RTS WP LCDAGRU
H HIRVHG RUGR BQIHJP H-V DEDXH FUMAID | RUKHGEIH DAFRXQIY RULL WH&RP SDQ GH GHLI DM/ \KH LOXWKP HOADVDFDK 1. RUIDUYDOH
KHGJH $ VSOWR DFDK |GZ KHGEIH Z KHQ WH KHEILQ) UHIMRQKLS LY QVARQIXHG D) FXP XDAYH JOQ RUGW RQKH KHEILQ) LOWNKP HQV
SUMRAO BFRIQ] HELQ$ FRXP XOAG RKHUFRP SUHKHMYHIGRRP H GRW UHP DLQVIQHIXW XQMDKH I RMHFDXMGWIQLRAIRQ RAFXY RUXQIMWA/
QREIHH SHAM\RRFAU:  KHWHI RIFDIMGWIQOAMRQRAFXY D). FXP XOWYHJID.QRUGWRQWHKHEILQ) LOXKP HOAY BRI LHG | URP
HAW R HOQQIV : KHD D KHEIHE WDQURNRD LYV R BRQIHJH SHAWG \R RAPXU \KH HMH PXP XDWYH JOQ RUGW SR HRES 1Q
$ FRXP XOWG RMHUARP SUKHUYHLGFRP H GW LV BRI LHG LP P HADAD W HIQQIV $VSOWR DIDUYDOHKHIIH U WHKHGIHG WP LV
GUFRIQ]HG DY WP DQQ) EDAYDENR HOAHIMG\R WHI DUYDOHKHEIHLYUHFRIQ] HGLP P HADMD LQHIQQIV

)
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z

" HDDMHY  + HEIIQ) + FROMXHG
L ) REZDUG) UHIKVE JUHP HOVDQG YXQNHUGZ DBV

,Q DEAMRY Z KHD GHHP H3 CBSURSUDM [URP D UMN P DRI HP HASHYSHRYH WH &RP SDQ \ENAY SRIMRYY LQ | RZ D | BLIKWDI WP HOW
3))$V  * HHDD ))$VPD BHXHE W KHEIH D YHAHORZ GHIV H SRUKUH \R WH FKDUMUP DUHATRUD \GHALLHG URX\M DQG SHIRG R WP H
8 SRQHNBP HOM \KH FROUEFWS FKDUMUUDAM LY GW/\KDQ WH DYHIIH R \KH UDMY | RUWH \SHALLLHG URX\M DQG WP HSHIRG DV HERWG R WH
IGONHGIQEH  WHVHIBUR WH) ) $ LV UHNXUG\R SD WH BEX\ HUWH \FMBP HQAWKP  EHQ) D TP RXQAHTNXOOWR \WH Gl L HIHIAH BHE HHD \WH
FROUEPAG UDM DG WH \HAMBP HOMDM P XGISTHG B\ \WH Q@ BHUR @DV 1Q WH \GHAILHG SHIRG FRHIG B\ \WWH))$  &RHIHD L \KH
FROUERAG UDA 1V J BDAMWKDQ \WH VHBP HOADM \KHEX\ HULY BTXUHG\R SO \WH VHIDUWH \FMBP HQAKP 7 KH&RP SDQ V) ) $ VDUH \HABG
P OQD \MRXIK USXIEGIH AKDQIHV\KAK DV( (; RUG* ;  \R DV\R @P IKH &RP SDQ WV H SRUKUH LQ RYHUMH FRXQAUMBQOANRY ) ) $ VOUH
QMGG \R VHYH Dv DQ HRQRP LF KHGEJH | RUWH &RP SDQ TV YHAHY WDADUH EHQ) FKDWMBG LQ \WH \SRAP DINHVH I HAHD GFNQJ 1Q DY
DSSUR LP DMLP RXQAR UYHOH\KDAKHERP SIQ. H SHAVR UBHFAHYHI URP. \IXFK YHWHY | ROWH UHBYDQASHURGY 7 KHIDUYDOHR \WH) ) $ VDA
WDAG DV 0Q DAHARUQCEAW / HHD  XQIMDWH  DUH \HIWBG Z W WH FDQIH LQ 10U YDOH EHQ U GRMS LQ WH FRQRICDMS LGFRP H
DA HQV 7 KH&RP SO0 V) ) $ VAR QRADXDM\ | RUKHEIH CFARXQIQY) . DG WHH RIHJIDL.Q/ RUGRWHY DUH BRI Q) HG LQ WH FRQIRIEDAG LGFRP H
WIAMP HQV XQEHU * 0Q / RWRQIRZ OG | AHIKWDIUHP HOVDQG EXQNHNZ DBV GHV LRM $OR Z KHQ GHHP HG CBSURSUDM I URP DUMN
P DEIHP HQASHYSHRRYH WHERP SDQ - QMY LOR EXQNHUNZ DSV\R P DQJH IWH SRKUHWR | OFWDIR)/R  EXQNHUSUFH/ DRRADAG Z WK \KH
FROXP SIRQR EXQAHYE\ [W YHIHY 9XQNHNZ 5V DUH DI HHP HQIWV EHE HHQ\I R SOMV\R H FKDQIH DK | G2 VDD 1 L HG SUFHRQEXQNHY
Z KHHYROP H WP H SHIRG DG SUFH DUH DI WHG LQ DBYDQRH 7 KH&RP SDQ IV EXQNHUNZ DBV DUHVAMBG WURKIK UHEXBEGI FBDUQ) KRAK/ \KFK
DV,&( 7KH&RP SO P HDXUA/WHIDUYDOHR DIDRSHD SRUMRQY DATFK UWHBSRMG) QDM Z KLEK LV \KH HXP DIMG TP RQAKDAKH &RP SR
ZRX@GUFHYHRUSD. \R\MP LDMWH\Z DSVDAKHUSRMY GDM / HHD 7 KH&RP SDQ VEXQNHUNZ DBVER QRANDT | RUKHGEIHIFFRXQIY
DQG WHIH RUIH J0QV RUGWHY DUH BARIQ] HG LQ \WH FRQIRICDAG LGFRP H WBAP HQIV XQGHU® * 0Q / RW RQ IRZ OG | HIKADIUHP HQN DG
EXQH\Z DBV GHV 1 RM

&DK LQ®Z VRWEZ V DMIEXNG \R ) ) $ V DG EXQNHJ\Z LBV DUH BERWG Z MWIQ FDK 1GZV IURP RSHIDMY) TRV 1Q WH FRQRICDMS
IMP HQVR FDK [ BZ V

- ) RHIQFXUHR |RZDUGFRORCRV

© KHQ GHHP H5 DSSURSUDAM [URP D UMN P DDIHP HQASHYSHRAYH \WH &RP SDQ HOMY LOR | RZ DB FROAEFW \R KHGJH DIDIQWWKH HIHAAR
H FKDQIH UDM | ORXDIRYY RQ FDK | BZ V GHIRP LQDAVG LQ | RILIQ PAUMARY ) RILJQ PXUMA |RZ D ARV DUH DI UHH-P HQV HOMUG LOR
Z \W DEDQNR H FKDQIH DAD\GHALLHG [ XMUH DM FXUHIAH/R Gl HIHQWFRXQAHY DAD\GHALLF DM ) RIJQPXUWHR |RZ DG FRQMFN DA
UHFRGHG RQWH &RP SDQ IV EDDGRH \KHHADY DXHV RUGCEL QMY DQG DUH P HDAKUHG DAVDUYDOHEDHG RQ/ HYHD  REVHYCEGILGSXWR WH I OU
YDOHKIHIDUK XK DVIRZ DG RHIQH FKOQHUDMPXYHY 7 KHH I HAYHSRWRQR \WHXQUHDT] HG DO/ RUGRKHYIURP. \WRVH FROAEFW KDY
P HMAKH KHGJH DAFRXQIY FUMMUID DV FDK 1GZ KHEJHY LV BWFREHG 1Q 2 WHJ &RP SWHKHMYH ,GFRPH / RW  7KH \HAMBP HOAR WHH
GHIYDIYHY Z LOUAXKONQ UHRDWI LEDIRY [URP CFRXP XIS RKHUFRP SUHKHLYH LGFRP H \R HDQQIV 1O WH SHIRG GXUQ) Z KIFK WH KHEIHG
WEQLRMRYYOH HAWDQQIV 7KHE&RP SOQ P D' GH GALIDMWHHADK | GZ. KHEIHUHDWRQKLSVLQDGYDIFHR \WHRAPXUWHFHR \KHI RUFDIAG
WIQAIRY $Q JOQVRIGKH/ RQWKH GHIYDAYH LOKKP HOABIMRA® BHFRGHG LQ$ FRXP XDWMS RKHUFRP SIKHMYHLGRRP H GRW 1RUCH
GMIQDM KHIIHY UP DV XQMDWKH | RUFDWMG WIQLANRQ R 7 KH FKDQIHY LQ \WWH | DU YOOH R GHUYDYHY RO LQ) | RUKHGIH
DFARAQIY) DHUFRIQ] HELOHIQQIV &DK LQGZ VRANGZ VDMIEXME\R | RILIQPXUHER. 1RZ DGGHIYDYHIQNKP HQV L DY DUHUWERWG
Z\KOQPDK I GZ VIURP RSHDIY LR/ LOWHFRQRIEDAMS \WIAP HQVR FDK | BZ V

)
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[ 700 DIRQ 7KH&RP SIQ |RTZ VWHSIRVIMRY/R $6& 33 FFRXQIY | RUS RHBIQIV 1Q, GFRP H7L] KV Z KLFK ROl LH/ \KH CFARXQIY)
| RUXQFHMBEQW LQLGFRP H\E HVE\ SUAAUELQ) WHP LQP XP BFRIQURQWUAKRT D\ SRUMRQLY BTXUHG\R P HAEH RMEHQ) UFRIQ] HELQWH
I LCDGADOWEM HON $ 6& DOR SURVGHY JIXEDIFH RQ GH UFRIQMRY FIOMILEDINRY LOMMKADGE SHIWWY CAARXQIY LQLOMIP SHIRG/
QAVFRXUHDIGWIQMRY

\  B6KDUH UBXUKDWY 7KH &RP SDQ UHFRB/ \WWH UEXUKDH R LW FRP P RQ KDWY DAFRWVS QMD\KHU UANKP HOMKHH FRP P RQ KDWY/ DA
FOWL LHG DVHDKY WRAN Z KUK 1Y D UHBAIRQWR \KTUHRTHIHIXW 7 DK KD/ DIHLGFOGHG LQ DARRU] H5 DG IMKHG KDWY/ BXW FOGHG
IURP RAMBRAQ) \KDH 8 SRQ UANIHP HQARUFDGRHIDIR) R WHDKL \KDUA/ \KH VKDWY DUH WP RYHG 1 URP WHDVKLY  \KRFN DQG WH UHIMMG CP RXQN
DUHUFR GHG DV/DUHBANRQR \KDUHFDSMICDQG DEAMRDCSO G LQFDSMID

] &RMHMEBI GEW7 KHIQUYDOHR \WH & RQYHWED! 1 R DIRAKP H3 LQ FRQGHANRD Z LW \WH ( B0 HIHJUH FHHEHG LW SUGALSDODP RXQARQ \WH
CFDAMMR DM $ 6& KDY/ \KDAZ KHQ FRQMME®! GHEN WAKHG DAD\KEWBRMOSUP LXP \KHH LY D SUHKP SWRQ \KDAKH SUHP LXP
UBUAHQV SOIG LQ FDBIMID 300G LQ FOSABDLY LFHDHG B\ UHFDWI L) SIVR \WH G-EVBURAHHDY \R \WH DBAWREDOSTIG LQ FESIAED 3XUXOQAR \WH
( DGI0 HIHJ WHHZ DVDQE. REQIRMR (| DIV FROMMEB! G-EWDQG IWZ D/WHDAMS DV D GHHP HE WAKOGRH RQWH CFTXAMNR) GDM Z KIFK LOYR\HG
\WHS 6& IXAFH

5 HHQ® , WXHGS FFRXQI 3 URQRXQAHP HOW1 RIHIY 1 HARYH

,Q1RHPEU \KH) $ 6% LMKHG$ 68 3, FRP HB\BMP HQA: 5 HBRWY &RP SUHKHQUYH, GFRP H+ ([ SHOHY' MJJUHIDIRY' LWFRKUIY
BXEVRSLE " MIIWIDNRQ R, GFRP H 6\BMP HOA( [ SHOAY 7 KH WBQEDS LV LQMIGHS \R UHNXLH P RUH GHBIGG QVFBRKUH CERAMSHALLHG
AOMRIN/R H SHOAY [FOAQ) HP SR HHFRP SHDIRY G-SUHADARQ DG CP RMY DR LFOGHGIQFHWIQH SHOHFCBWRQY SUAHING RQWHI CFHR
\WH LGFARP HWBIMP HQAV7 KLV$ 68 LVH I HARYH I RUIVADO: HOWY BHILQRQY DWW HAHP BHU DQG | RULQMIP SHIRG/Z MLQI MDD, HOW BHILQQQY
DWW HHP EHJ ( DO DIRSURQLYSHIP WG 7 KHIP HIGP HQVP D EHOSSTHE HWHUSURSHRARYHD \R | LGDGADOWBAP HQIVIMXKHG | RUG-ER WY
SHIRG/ DVMJWH HIHAYH DM R WY$ 68 RUBARSHAMHD \R DIDSURJSHIRGY SUAHIMS 1Q \KH | LDIRDOWEM HQV 7KH &RP SO LV FXUHQ®
HYDODMY WHLP SCRAKHDERSURQR! $ 68 Z LOKDYHRQIWARQRIEDMS | LDGADOXDAP HOVDQG UHDAMG QAVFRKU/

,Q-XO WH) $6% IMKHG$68 1R 3) LCDQADD, QKKP HOV  &UHAW RIHY/ 7RIIF 0 HDXUP HQAR &UHAW RWHY | RUS FFRXQWV
5 HAH.YCE®! DG &RV WHV - 7KHS 68 SURYIGHV D SUIRNDOH SHIHQAKDADDDHMWY P D HBRAR X\VH Z KHQ HXP DY H SHRARG RBHEY

QIHY | RUPUHNTFFRXQN UHFH.YDE® DG PAUHANFRQAIPADXHVDUIMQY 1URP WIQIRIRY DAFRXQMG IRUXQEHUS 68 5 HYHXHIURP &RQUIFWZ L\
SXWRPHY B\ DIBZ Q) WHP \R DAXP H \WDAPXUHAFRQEMRQY D/ R \WH EDDIGRH \KHHAGDM Z LOCQRARKDQIH | RUWH UP DQQ) @HR \WH DAHAS 68

LV HI HAMYH | RUDQRCOUWERIGY) SHIRG/ BHILQRQ) DWW HAHP BHU DG LOMIP WBRWY SHIRG/Z MKMQ\WRH SHIRGY Z W HI®
DORSMRQ SHIP IWHG 7KH&RP SDQ LV FXUHQ® HYDODIY WHLP SRV D \KDAWKH DERSIRQR $ 68 Z L@KDYH RQ W FRQRIEDAG | LQDGADC
NTAP HQVDQG UHIAG GVFRKUA

Q' HHPEHJ  WH)$6%IMX-G$68 1R VR FOUI\  FRUMPWHIRY LQ RUP DNHRAHULP SURYHP HOV\R DEURIG IDQIHR \RSLFVIQWHS 6&
IFOAQI $6&  (DQQV3HIEKDH$6&  ,QHWHONV? 2WHJDQE$6& 1 RAWVRUURIW QMW 7KHIXGDGFHLYHI HAMWHI RUDTHQMY
| RUDQQTOUERWY SHIRG/BHILQQQ) OWU ' HAHPBHU DQGIQMIP SHIRG/Z \WQWRH DOQXOOSHIRG/ ( D DERSWRQLY SHP IWHG ( QIMA/
DHUATXUHG VR CBSO WHIP HIGP HOV\RS$ 6&  UARSHRMYHD \R HIFK SURUUHSRIGY SHIRG SUAHIMG LQWHSHIRGR DARSURY ( QMW FOQ LSS0
DORKHUIP HP HQVIQWHSHIRGR DERSWRQHWHU — SURSHRARYHD \R DG, WEQLRANRYY UHFRI QY HE RO RUDNMWH GDM\KDAKH HQIM | LIKATSSTH/
WHIPHIGP HOVRU  BRSHARYHD \R WH EHILQRQ) R \WH HDUIHXAARP SDUDAYH SHIRG SUAHQMG Z 1\ DQ DWW HOAR \WH RSHIQ) EDDGRH R
UABLGHG QI RURKHUDSSURSUDM FRP SRHV R HIXW RUGHADXHNV LQ \KWH WEIAMP HOAR' 1 LQDCADOSRAMRY DVR \WH EHILQRQ) R \KH HOUHX!
FRP SOUDAYH SHIRG SUWHOAMG $Q HOWY PD. HBRAKH IR P HKRG RQ DQ IMKHE! MXH EDIV H AF-BMRUWHS6&  PHIPHQN 7KH
&RP ) LVAXUWHO® HYDODAY \KHLP SCRAWHDGROMNROR $68 1R Z LOKDYHRQIWARQRICDMS | LDEADONDMAP HIVDQG UHIDAME GVFBRKUA/
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7 DQDPARQVZ W LHIDMG SDUARY
7 DQORANRQY/ DG EDDQRHVZ WK UHIMAG SOMAY/ DUH DD HEDVI RTRZ V

D 0 DQIHP HOADQG' WWHRRWY) HY ' XUKQY \KH\ HOY/ DG \WH &RP SDQ Z DV SOV \R FRQXANY DIWHP HON Z W FRP SDQHY
RZ QHG DQG FRMRDG B AHMIIQR \WH &RP SDQ W H HXAWHY LGFOQQ) IWEKIH 2 SHDMY 2 11IFHJDG IW &R &KIH ) LQDGADO2 [IFHY 7KHH
DIUHP HON UH GRARH H HRXAYHA HBRMRQWR UHFHYHWHURGQDY EDAH\DDY WURKIK FRUSRUDM HOMW/\WKH - ARQURODQG DUH WHH RIH GVFRHS
XQEHJWDQLRANRYY Z W UHIDAG SO/ 3XUWXCOMR \WH FRIMGRIAQ) DIWHP HQV WH &RP SDQ SDV DQ DIJWIDM EDH IHHR SHU\HW
$ CAMRDD  SXOXDQMR WH UASHRRYH DIUHP HQV \WH H HRXRYHY DUH HIJLE® R UHFHYH DQ DQQMOAVAUHIREY ERQV DV GHAMP IGG B \WH
&RP S0 VU/ROGR ' LUHRARYLQIW\RBIGVAUHIRY 2 WHAKDQLP RXQNV LY. DBHG XQEHMHHDAW LGRHQYHSDQY 1RM WHH HRMWHVAR QRY

UFHYH DQ  DEAMRDORRP SHODIRQ | RUNWHUVHYIFH D/ H HAWH RIIFHY R WH&RP S $VR ' HRHPEHU DG \KH CP RXQ/
SO CEGIGHWR FRQXAUA DIUHP HQVDQGAWARMIHVIPRQM\R DG UASHRAYHD DOGLVSUAHOAMGZ WQ®' XHR UHDMMG SO
1Q \WH FRQRIEDMS EDIIFH \KHHV 7 KH FRQXGUER.  DIUHP HOMTH SHOAY I RUWH\ HOW HOGG' HRHP BHU DG P RXQM \R

DG UASHAWHD

E 2ADEXM0 DUMPH6$ DQGIWDILIDM/ RU32 AHDQEXAN 0 DUMPH 2 AHDCEXON 0 DUMP HLY D\KLS P DJHP HOAFRP SDQ FRQARDMG B\
0 W/ 0 L{DO DUD3C8SDV $ FRP SDQ O IADMG\R 2 FHOGEXIN 0 DUMP HSURVIGH/WH&RP SDQ FHSQ | LGDGA.DOFRUSR DM GHYHESP HWHYLFHY/
$VR' HHPBEU DG \KH P RAQVHFHYCEGI RP 2 AHDEXN0 DIMPHIPRQAMG\R DG DOGLVSUAHOMGZ Q3" XHIURP
UHDMG SOV 1O \KH FRQRICDAS EDDQAH \KHHV 7 KH UHDMAG JHIHIDODQG DAP LQMDAYHH SHQAVIRUWH\ HOWHGHG' HHP BHU
DG  [PRQMR DOGQOUASHAHD

F ,E®GD6KLS 0 DQDIHP HQW LP WG DQG 0 HIDLD 6KLSP DQDIHP HOW V& ' XUKQY \KH\ HOLY DG \WH&RP SDQ  C5SRQAMG , EBD
6KLS 0 DIIHP HW LP \MG DQG 0 HIDUD 6KLSP DEDIHP HQV VB \R SURYLGH FHMEQ P DI HP HOAVHLYLEHY \R FHSIQ YHAHY 7 KH DR HMRGHG
HQMY DUH O LIDMG Z W RHR WH&RP SDQ VALARY 0 U=DIDL $VR ' HHP BHU DG \KH CP RXQABD, CEGIGHWR, EBDEKLS
0 DEIHP HQW LP \MG DQG 0 HIOUD 6KLSP DRI HP HQWV B CP RXQAMG R DG DOG LV SUAHOMG Z WKLQ 3 XH \R UHDAMG SDMAY  1Q \KH
FRORIEDMS EDDGFHKHHNV 7 KHUHDMS P DI HP HQWHHVI ROWH\ HOWHGHG' HAHP BHU DG  [PRQMR DG

UASHRAYHD
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([ SPAHGLQWRADQG/R 8 6 GRIDWH AHBWRUMKDUHDQG SHIMKDUH DWW XQBWRKHZ VH ARG

D

( TXIW O HNRG, QrHWR HOV

, OMAKDUABKISSIQ) ,GF  RU?, QMAKDUN  7KH&RP SDQ KR®/ R WH\RIBORAMBQEQ) FRP P RQ\KDUWR |, QMIKDW7 KLV LOYHKR HALY
CFARXQAMG | RUDY DQ HIXIW P HKRG LOYHAR HADQG LY SUAHQMG Z MLQ3 / R \MP LOYHWR HWV LQ WH FRQORICDMS EDDQRH \KHHV
DG \WH LGFRP HRUGRW RQ QYRR HOALY SURVHAMG XQEHUE ( TXW IQLGFRPH BW R LOYHXRH  LQWH FRQRICDMS LGARP H WP HOW
7KH&RP SDQ - HOMMG LQR DVHYLFHY DIBHP HWZ W, QMIKDWRURKDIMIQ)  BURNHIKY DG FRP P HADC
\HYLFH/I RUDBR \WH&RP SO0 1V YHAHY| RUDP RQKD |HHR XQMD HHP BHU 7KHUHDMEH SHOH/DP RQMG\R LQHIFK\ HOU
HGG' HHPEU DG  DOGSHHOMXQEHFIR DIHH SHOHY LOWHFRQRICDAGLGRRP HWBRP HQV 2 Q- DM \KH
&RP I \RGIWKRTEQ) \R DQXQAHDMS SO

6V AHDQO DQQQ) 3KLASSIQH/, F RIEGVBLRAHDY  7KH&RPSIQ) KOVD  RZ QHIKLS LOMMNQB\BRAHID DFRP SO0 \WDAVIGFRERDMG
DQG WHILMBG Z LW WH 3KIOSSIGH 6HRXUMIY DQG ( [ FKDQIH&RP P WIRQ Z KIFK SIRIGH/FUZ IQ) DIHR \HYIFH/ 7KH WP DQQY QMY
KHIS B\ YOURXY GFOOHQUHBUHIHAY GRADH LADMG Z WK \WH &RP SDQ 7 KLY LQYHWR HIMY DRFRXQIG | RUDY D HIXW P HKRG LQYHIR HQADG LV
SUAHQMG Z MMQ3/ R WP LOYHXR HV 1Q WH FRQIRICDAG EDDIGRH \KHHV DG WH LGFRP H RUGRW RQ LOYH HOALY
SHHIMGXQEH ( TAWIQLGFRP H BW R LOHXAH LQWHARQRIEDMSLGFRP HWBAP HOV

&DSH H&KDUMIQ) / VB RU&&/ 3RRD 7KH&RPSI) KR®/ R WH&&/ 3RRO$VR ' HAH-PBU DG \KH LOMHIR HONQ
&&/ 3RRIPRQMG\R  DOGLVSUAWHIMGZ WIQ:/ RY WP LQMHKR HOWV LOWHFRQRICDAMS EDDIGFH\KHHV
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1 RM/\R & RORICDAG) |CORDCEBAP HON

(MLQ\PRWR 8 6 GRILYH A-BWRUNKDUHDQG SHIMKDUH G XQBWRKHEZ VHWBMG
, QHRUHY

7 KHDP RXQV\KRZ QLQWHFRQURICDAG EDDGFH\KHHVDHDQED] HDYI RBZ V

' HRHPEHU ' HHPEHU

| XBUFDQN
UYXQNHY
7RED

9 HAHYDQG RIMHUI L, HE DWHN QHADQGS GYDQRHVI RUYHXHY XQGHUFRQUKPARY
7 KHEP RQNLGFOGHEXQEHU9 RAHY DQGRAHUI L H3 DXAHV GHAQ\WHARQRICDMS EDDGRH\KHHVDUHDIO] H3DVIRBZ V

$ FRXP XOM5 1 H/RRN

&RWV G-BUHHDAR) 9D0H

YDA - DXDJ

$ FXOMROR YHAHY YHAHOXSIUDEHYDQGRKMHUYHAHCFRIV
2 \KHUIL[ HGDWHV

9HMHODBY

,P SOUP HVRW

" HBUADIRQI RMWH\ HU
YDDGRH ' HHP EHU

$ FIXMMRQR YHAHY YHAHOXSIUDGH/DQG RKHUYHAHIFRIW
2 WHJI L] HSDAHWV

9HMHODBY

" HBUADIRQI RMWH\ HU
YDDGRH ' HAHP EHU

$VR ' HHPEU R\WHERPSQ IV  YHAHY KDAQ) DGHAFDW QY YOOHR Z HH\XEMPAAR | LLISURIW P RMDIH/ D/
FRIDMIOR WHUGDQ ICAOMY 1RM  70MBIR RZ GHIKIS LVKHIS B\ \WH UHBYDQAGIGHY | RUDGRAHU  YHXHY Z W D FOWY LY YOOH R \R
\HRXUH\KH UHBYDQADBI DG GDHELDN | LQDCAQ) WDQLAMRYY 1 RM
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1 RMAR&RQRICDMG ) LQDGADCB\VAP HON
" HHPEHU
([ SHAHGLQWRADQG/R 8 6 GRIDWH AHBWRUMKDUHDQG SHIMKDUH DWW XQBWRKHZ VHWIAMG

9 HWHYDQG RKHUI L] HE DXVHV GHADQGS GYDGRHVI RUYHAHY XQGHUFRQMKAARD  FROWOXHG
OHWHY DFTXLLHG GHIMHHE GXUQI WH\ FDWHXGG' HHP BHU DG
) RIBZ Q) WHFRP SBURQR ( DJGI0 HIHJLQ 1RM W &RP S DFTAUHG( DIGIVIGHAZ KIFK FROMAGR QY EXDI6XSUP L] 8 PO

YHAHY SURMWHFBRIQ) R \KH( DIGI0 HJHJ ( DIGIKDG DI UHHG R VHIDKH YHAUHY & UAAMG ( DIGIDQGE\MIDU( DI®! Z KIFK Z HHGHIVHMG\R WHUGH
RZ GHYRQ$ SUO DQG-XH UASHRALYHD

" XUQ) WH\ HIUHG-G' HRHP BHU WH&RP S0 \RTB \KH YHXHD %4 90Q) 3DQMIUKHD 6\BUS XA  6\BU3\ [ IV 6\BU3LRD &URZ GHG ( DI®H
6\VIU, UV 6\BU+\ GXV 6\BU7UXP SK ,P SHIDO( IBIDQG' LYD $ @YHAHY Z HHGHIYHIG R WHUGQE. RZGHYE ' HHP BHU ,QFRIGHAIRY
Z [\ \KH CERYHP HQIRGHG\DBV | ROWH\ HIUHGHG' HAHP BHU WHERP SIQ HFRIQ] HSDGHADQRO\DBIR YHAHYR DVUH GRMGLO
\WHFRQRICDMSLGFRP HWEMP HQWVRUWHFRUASREQ) \ HU

,QDEAVRY WH&RP SDQ UHFRIQ] HG D LP SOULP HOMRW R LQ \WWH FRQIRICDAG LGFRP H WIAMP HQATRUWH\ HOUHQGHG' HAHP BHU 1Q
FROQHANRD Z WK WH \DBI R WH YHWH. 9AWHO 1Q ) HEXDW EDHG RQ LW DIUHHS P DOHAWDB! SUFH DV \KH YHWHDZ Dv CRIYHD P DUNHAG D/ R
" HHPEU

" XUQ) \WH\ HIUHGHG' HRHP BHU WHERP SDQ - FROM{HG\R RSSRUNQMIFDED \HTFHWIQ YHAHY DQG UHIHZ. LWIGHAEHH LMY 1URP HBYDMG

YHAHOP DNHAYDOH/ 7KH &RP SDQ DIUHG \R \HIDWH YHAHY 6\BU 2 PLRURQ 6\WDQIH SWIDRRU %AWHD 3XI1LQ 96(DH 2 URBI 6\U &DQDY  6\BU
* HRULD 6\BU3HUWHD6\BU2 ZOB\BU' DAL 6\BUL LIKWEZ N 6\BU* RO 6VBUS XQH. 6\BUGDQESISHUDQG 6\BU( PLO Z KIFK Z HIHHIFK GHIYHG\R \WHU
Q¥ RZHYGUQ WH\ HUHGG' HHP B ,Q FROGHANRD Z W WH CERYHP HOMRGHG \DBY \WH&RP SDQ UHFRIQ] HG D GHABRW RQ\DBIR
YHAHYR DVUH GRMSLQWHFRQRICDMG LGFRP HWEBMP HFOVRUWHFRURERGQ) \ HU

,Q DEAURQ W WH O RUHP HQMRQHG \OBY \WH YHWH. 6\BUB\RQQIRQ Z DV DIUWHG \R BH\RG Q' HAHP BHU DG Z DV GHIVHIG\R IW Q. RZGHYIQ
) HEXD 1RM E 7KHYHAHOB\BUB\RQQIVRQ GG GRAP HHAKH FUMAID VR EH FIWLI LHG DY KHIS |ROMDBIDVR ' HHP BHU OH\R KHJ
H LMY HP SR P HQ. DQGDP LQP DOJOQROVOBILVH SHAMG\R EHUHFRIQ] HEXSROKHUGHIYHY 1Q

7 KHIP RQNVU-BRWGXQEHE $ FIXMWROR YHAHY YHAHXSIUDGEHYDQGRMHUYHAHORRW © GAUQ) WH\ HWHXGS' HAHP BHU DG LQWH
\BE®! CERYH DOR LQFOGH FRUV UHIAG \R \WH &:RP SDQ) I FRQIMXKHG \WRKQUFDOXSI UDGHY \R LW | GHMKAK D/ \WH LOXBEDARQ R EDEDWAZ DARUP DIHP HY/
VAPV 2% 76  DOG( QHJ\ 6DAQI " HAFHY 3(6' ~

, P SOLP HY/$ QDOMY

$VR ' HAHPBU DG DV SOVR WH &RP SDQ 1 DQQXCOLP SOUUP HADDOMY WH &RP SDQ H TP LGHS LW YHIHY KHIB | RUXVH Z KRH
FOUWY LY YDOH Z DV CERYH \KHUP DINHAYDOH 7 KHH DEDOVH/ GG QRAAKONQ DQ P SDULP HQAFKDUH | RUH\ HOY DG RKXHUWDQ \WH
[P SOUP HNRWP HQNRHGCERYH
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" HHPEHU
([ SHAHGLQWRADQG/R 8 6 GRIDWH AHBWRUMKDUHDQG SHIMKDUH DD XQBWRKHEZ VH ARG

9 HWHYDQG RIHUI L] H3 DWHV GHADQGS GYDGRHVI RUYHWHY XQGHUFRQUAKARRD  FROAMOXHS

$ GYDQRHY| RUYHIHY XQGHUFRQUAKRIRY
" XU \WH &RP SD) HOMUG LOR ILYH 1 1LP \KISEXCRQ) FROMIFN Z W 4 LQJAR 6KIS\ DG &R/ \@ |RUWH FROAMKANRQ R ILYH W
. P\OP QZEXN@Q YHAHY ' HIYHY R \WHH YHAHY LV \FKHXGG SRIBIMYHD [URP $SUO  \MURXIK 6HBWP BHJ Vo) \WH
&RP S0 HOMHG LQR WUHH GRYDINRQ DQG CP HYP HQADI UHP HQVZ WK + HY QBKISEX@Q) 6LQICBRUH 3\M / B DG+ HYQEKISEX@Q) ' DIDD &R
/ V@ | ROWHOFDXAMMROR \WUH &W P\OP [ QF EXEEQ) YHAHY\KDADH FXUHQ® XQEHUFRQIWKANRY 7 KHWUHH YHWHY DUHVAKHX GG \R EH
GHIYHHEZ MKQ\KHMLG TXOWMUR

7 KHEP RQN\KRZ QLOWHFRQRIEDMS EDDFH\KHAV DUH DD HDVI RTBZ V

YDDQH ' HHP EHU
3UHGHIYHY \ DUGLOWBED HQVDQG DS HGH SHQHY
& OB HGLQMANDQG | LADFHFRW

YDDQAH ' HAHP EHU

$VR ' HHPEU \KHVRBCD)J U DM UHP DQIQ) FRQMIARG SUFH LFOGQ) VROEEHLQABEARO FRUV | RUWH HI KWYHXHY XQGEHUFRQXWKRIRD
y4oY} SD CEGILQSHIRAF LOXUTD HONVXQMDKHUH SHAMSGHIYHIHYIURP \WH\KLS, DG SHIRAFDD 1URP $SUO  \R6HBWP BHJ

)
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1 RMWR & RORICDMS ) LODOADOSVIMMP HOWV
" HHPEHU

([ SHAHGLQWRADQG/R 8 6 GRIDWH AHBWRUMKDUHDQG SHIMKDUH DD XQBWRKHEZ VH ARG

2 SH.DAQ) GDH/
D 7P HRKDUMILQ YHAHIDIUHP HOW

7KHADW Q) YDOHR WH DWHV DG ACHOWY UHFRIQ] H3 1Q FRQGHAWNRQ Z W \KWH WP H RKDAMULQ YRAHODUDQI HP HQW Z W DQLQWOWP H AHHEQ)

PROWVDVR ' HHPEHU DG  [PRQMW DG UASHAYHD  DQG DUH LGFOGHG XQEHR 2 SHDIY GDH/ WKWR X\H
DAHN DQG22 SHDIY GDH RO/ UGG GRQ PN LOWWH FRQRICDMS EDDFH \KHHWV 7 KHZ HIKIMG DHDIH QVARXQADM\KDAZ D/ XVHG
IRUMH BFRIQURQ R \WHH BDWHY Z KUK LV \KH HWP DIMG DOQXDOLGRUP HQEDERURZ LQJ UDM | RUWLY WSHR DRHALY DSSUR LP DMD 7KHWP H
FKOMAMJLQKLLHSD: P HQVUATXULHG\R EHP DEHDWMS  HAHP BHU | ROWHHRAMEQEQ) RSHDMY GDHICEMMz/ DHDVIRBZ V
7ZHIHP RN SHIRG/HOGQ) $ P RXQN
" HHPEU
" HHPEU
' HHPEU
" HHPBU
' HHPEU
' HHPEU DOGWHIDWWJ

7RM)(Q33FR>(QM3(BDHSDPI—QN
" WFRXQEEDHG RQLGAUHP HQICERURZ L) UDM
3WHHOWDOHR GDVHADELONV
2 SHDMY GDHACEONY PV
2 SHDMY GDHICEOMY GRQ XUV

7KHZ HIKMWG DHIIHUP DQQ) GDHWP R \KHHFKDIMILQ YHAHODUDQIHP HWDVR ' HAHP BHU vV \HOY 7 KHAKOOWWUJIQKILHH SHOWHY
IRUKHH®Q WP FKDUMULQ DUDQI HP HQW I RUWH\ HIUHQGHG' HAHP BHU DG ZHH DG UASHALYHD
DOGOHLGFOGHEXQEHR &KDUMULQKILHH SHOHY LOWHFRQRIEDAGLGARP H\WBAP HQV

E 2 I IFHUHQECOUDQIHP HOW

7KH FOW 1Q) YDOH R \KH DAHV DQG QCELOWY BFRIQ] HG 1Q FRQGHANRY Z W WH R LFH UHQEDDUDQIHP HV DV R ' HAHP BHU DG

P RXQM\R DG UASHAIYHD DG DHLGFOGHEXQEHE 2 SHDIYY GDHY WKWR XVHDXAN D532 SHIDMY GDHAICEOMN/ FXUHNDG
QRQ PXUHV LQ WH FRQRICDAS EDDIGRH \KHHWV 7 KH Z HIKWMG DYHILIH GVARXQADM WDAZ D/ XVHG | RUWH UFRIQURQ R \WWHH BDHY Z KIFK LV \KH
HXIP DAG DQQCOLGRUP HRBDERURZ 1) UDM |RUVKY WSH R DRHWLY DSSUR LP DMD 7KH RILFH UQEDSD P HQV BTG \R EH P DCH DA
" HPEU | RUOKHHRAMERAQ) RSHDIY) GDHICAMM/ DHDVIRWBZ V

7ZHOHP RN SHIRG/HOGQ) $ P RXQN

" HHPEU

" HPEU

' HPEU

' HHPEU

' HPEU

7 REOKQEVARX QMG BDHSD, P HQW

" WARXQEDHG RQLGRUHP HBCERURZ 1) DM

3URHIAYDOHR GDHACELONV

2 SHDNY GDHICEONY FXUHV

2 SHDMY GDHICEOMY GRQ XUV
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1 RMAR&RQRICDMG ) LQDGRADCB\VIAP HON
" HHPEHU
([ SHAHGLQWRADQG/R 8 6 GRIDWH AHBWRUMKDUHDQG SHIMKDUH DD XQBWRKHEZ VH ARG

2 SHDAMYJ GDVH/+ ARQMXHS
E 2 IFHUHQRCDUDQIHP HOWV:  FROIMXHS

7KH Z HIKWG DHIDIH WP DQQ) GDHWP R WHH R LFH BQEDOUDYIHP HWWDVR ' HAHP BHU vV \HLWY 7KH®DHH SHOH IRUWH
&RP SOQ 1V R LFH UQEOCUDIHP HQV | RUKH\ HOWY HGHG ' HAHP BHU DG ZDv DG UASHRAHD DG LV
IFOG-GXQEHP* HHDODQG OGP LQVADAYHH SHOHY LQ\WHFRQRICDMGLGFRP HWBMP HOV

I HDHILQDCAQ)
) LODGQA.QI WURXIK EDHERDABDW/

2Q-X0 \WH&RP SO HMHGLQR DQDJ UHP HIVR \HIB\BUEKDEPIHR.. \ RZ DEDQKR&R / \B DQGMP XAUGHRA® HIMHGLOR DQHBYHD
\ HDUEDUHERDAFKDUAU SOV FRQAEFARUNAH YHXHD 3XUXOQAR \WH WP VR \KH EDUHERDARKDUMU \WH &RP SO SD VD GO EDHERDARKDUMUKLLA UDM
P RQMD SOV D YOULE®! 0P RXQV DQG WH &RP SO KDV DQ RONRQ VR SXUFKDH WH YHAHOMBMY RQ \WH \MLG DQQYHYDY R YHAHIY GHIYHY \R WH
&RP SO0 DADSUH GHMP LGHG [P RWLQY SXUKDH SUFH 7KH&RP SDQ DOR KDY DQ REQIDARQ\R SXUKDH\WH YHM-ODAKHH SIUDNRQR \KH EDHERD!

WP 7KHLP RQW SIRVIG-GXQEHMHDI UHP HOAZ DVXVHG\RSD \WHUHP DIQQ) TP RXQAXQEHMWHWHRH MY GOQDIUHP HOV

Q' HHPEU WH&RP S0 \RT5 D05 MP XARGHRAWD HMHG LQR D EDHERDNRKDIMUSONY FRQMPAZ 1\ DQDHIADMR . \ RZD6DQKRER / B \R
EDUHERDAAKDWMUVH YHWHDB\BU) LIK\MUI RO\ HOLY 3XUXCQAR WWH\MP VR \KH EDUHERONAKOWL \WHERP SDQ. SD VD A0 EDWHERONAKDUWAMUKLLA UDA
SD CEGIP RQKO SOV/D YDULEBI P RXQAVB QGHMHWMP VR \WHEDUHERDNAKDUAM WHE& RP SDQ. KDV DQ RSWRQWR SXURKDHWH YHAHOXBIGY RQ\WH\KLG
DQQYHYOY R \KHYHAHIVGHIYHY \RWH&RP SOQ DADSUH GHAMP LGHS TP RMY QY SXURKDH SUFH Z KIBH KDY DQ REQI DARQVR SXURKDH\KH YHAHOD!
\WHH SILDARQR \KHEDWHERDAMP DD SXAKDHSUFHR 7KHIP RQAR SURVIGHG XQEHWH UASHRH DI UHP HQAZ DVXVHGVR SD \RH
WP DQQY [P RQAXQEHMHWHRH MY GOQDIUHP HOV

7KH&RP SDQ 1V EDHERDABDH DI UHHP HQIVARQEEQ | LDEADOARYHDON VP LOUR WRHLGFOGHG LQWH & RP SDQ v FUHAWIA MY GAAIEHG LQGHBIAQ
1RM EHBZ

7KH&RP S 1V\E R GDHI LDEAQ) DIBHP HWLQH IMMIPHDVR - HHP BHU GHAUBEHG CERYH ARQEIQ SXUFKDHRSIRYY GAUQ) WHUWMP V/ DY
SUH GHMP LGHG P RMYLQJ SXURKDVH SUFHY DQG SXURKDVH REQI DINRQY DARH H SILDARQ R \KHUWMIP V' DAL H5 SURHY Z KIFK DAKH WP HR BFRIQURQ
Z HH FRQUGHHG \R EH DAV QULFDQ® G HUGYHY FRP SDUHG \R \WH H SHANG I UYDDH R HORK YHAHODAKDAP H %DHG RQ DESOFCE®! CFFRXQIGY

IXLEDFH KK WDQDRANRQY DUH DAFRXQIMG | RUDVI LADGAQ) DU HP HQVDQG FFRAQI® \WHERP SDQ. SIAHONMWHFRUMSRAQ) GDHG YHAHY DAKHU
GHAERRN YOO RQLW FRQRICDMS EDDIGRH\KHHVLQ® 9 HWHY DG RKHUI L HE DAV GHV Z KLGIWHI LQDGAQ) QEELOW L SUAHIMGLO® / HDHILQDGRQ)

1Q \KH &RP SDQ TV FRORICDMS EDDGRH \KHHV 7 KH FRURSRAQ) LQMIAH SHOH R \WH &RP SDQ 1V EDBERDAGDH | LCDCAQ) TR LV LGFOGHS
Z WMQ® , QMIXNDQG LLDFHFRWV LOWHFRQRICEDAGLGARP HWBAP HQV 1 RM

)
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1 RMR & ROVRICDMS ) LODOADOSVIMMP HOWV
" HHPEHU

([ SHAHGLQWRADQG/R 8 6 GRIDWH AHBWRUMKDUHDQG SHIMKDUH DWW XQBWRKHZ VHWIAMG

/' FDHILQDAAQ) + FROMXHG
) LCDQAQ) WILRXIK EDUHERDWBDHY FROWOXHG

7 KHSUCASDOSD, P HQOVWHNXUWHGWR BEHP DAHOWY HRHP B I ROWHRAMBAQ) EDHERDABDVH REQ) DNRQY UHFRIQ] HE RQWH EDDAH\WKHHADY/
GRUIBHGORYH DHDVIR®BZ V

7Z HYHP RQK SHIRGVHAQ $ P RXQA
' HPEU
" HHPEU
" HHPEU
" HHPEU
' HHPEU
7RECEDHERDABDHP LQP XP SD\ P HOQV
8 (TP RWY HS GDHLWKDIFHFRIV
7RECEDUIHERDABDHP LQP XP SD\ P HOV QGHWV
| FDHILQDGAQ) \KRYWMP
/ FDHILDAQ) G WP GHAR XQEP RWY HE GDHIMMXOFHFRIV

/ RY WP EDONGDQY 5 HYROLQJ | DAMARY

1H ) LQDCAQI $ PAMWHYGXUQ) WH\ HOUHXGHG' HRHP EHU

L,1* ) CAOW

2 Q- WH&RP S0 HOMIHGIQR DEDQDIUHP HOAZ W, 1* %N 9 / RIGRQUADGK 3,1* ~  |IRUDGOQLP RQR XS\R

WHz, 1+ ) ROV Z KIFK Z DVGUIY QRQ- DY DQGWHSURAHHBVR Z KUK Z HIH XVHG R UH LDGRH WH RAMBAQ) TP RXQAR \KH
\WHQH LMY ,1* ) DAAW DV GHICGHE DG GAAUIEHS EHBZ DG | RUJHHIDOFR SRIDM SXBRHY 7KH, 1+ ) CAOW LV UWED CEGILQ  HIXOC
FROHPXMYH TXOWM® [QXUP HOVR DQGDEDRRQSD P HOWR GHLQ- DM DR Z [\ \KH OWNQKBIED HQV7 KH, 1 *

) CAOWV VVHEXBG B | LIMBURIMY P RMWDIH/RQ\WH YHAHY S\BUS GIWD 6\BUO DIQDQAP XV 6MBU&DXAH 6\BU2 SKHID 6\BU/ \ LD 6\BUYADGD 6\BU
0 RD 6\lU) @PH 6\BU( @ CEHK 0 DAHEKY 6\BUOHID 6\BU&DSRHLD 6\BU&DURFD 6\BUGXEDUX 6\BU/ DPEDED 6\BUO DFDUHCD DQG 6\BU/ XDV
Z KIFK Z HHSUBYIRAD SDWR \KHFRTIDMDOHRXUCQ) \KH\KHDH MM |1 * ) CAAOW

IL ) XERQ ) CAOW

2Q0 DK WHERP SDQ HOMIMHGLQR DETRDI P HYZ W 70SH.) XERQ&RP P HADD/ONER /\8 2) XERQYON | RUDGORLP RQMR XS
\R WH?) XERQ )CAQW  ZKIFK Z D/GIY QRQO DK LQREHMR UH LGDGRH \KH YHAHY 3 HRUHKV DG/ HDKDQ Z KIFK Z HH
SUMRA® XQGHUWH,1* ) CROW 7KH) XERQ ) CAAOW LV UED CEBILQ  HDXCOFRQHHAMYH TXOWMD LOXBED HQW R DQG D EDERRQ
SD P HOMR GHIQO DK DR Z WK \KHOWWOQKBED HQADQGLVVHRXUGE! [ LMBURINY P RYD) H/RQWWHD RUHP HMRGHE YHAHY

I (681 ) CAON/

2Q$ U0 \WHERP SI) HOMMGLQR DETQDIHP HMZ MK ( 68 1 &RP P HIADD/OQN/ @ 3( 681° |RUDGDQLP RQWR XS\R \WH
3(681 ) CAOWY  |RUWHSRIAGHIVHY [LQDGAQI R WHILYH. CP\OP L YHAHY PXUH® XQGHUFRQXKANRD DM LJER 6KIS\ DG &R / \B
1RM  7KH (681 ) CAAW Z LGP DXUH VFYHD \ HIY D\MJ QLY. GRZ Q GDM DG Z L@EH \FRXUG B\ [ LINVSURIW P RWDIHY RQ \KH

O RUHP HQIRGHG YHWHY XQEHUFRQUKANRQ Z KH GHIYHUIHG
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1 RMAR&RQRICDMS ) LQDGADCB\VIAP HON
" HHPEHU
([ SHAHGLQWRADQG/R 8 6 GRIDWH AHBWRUMKDUHDQG SHIMKDUH DWW XQBWRKHZ VHWIAMG

/ RY WP EDONGDY 5 HYROLQJ | DAMARV+ FROAMXHS

1H ) LODGAQ) $ PAYWHVGXUQ) WH\ HOUHGHG' HHP EHU + FROMXHG

LY $9% 5HRMQ ) CADNV

2Q0 D WHERP D) HQMMHGLOR DQDIUHP HOWZ NS %4 $0 52 YDNL 9 2$%L $0 52 IRUDVHIRMNPXUHE BYRMQ) FHEWDADNY
1Q D SUCASIOCP RAQAR XS R WH3$ % 5HRMQ ) ROV  1QREUWR ILDEFH Z RINQ) FCBAMIDUATXLUP HQV $ P RXQIV XQEHUWWHS %

5 HYRYLQY ) CR.OMW DuH DYDLOE®I R BHGIY. Q| RU DQG DUH WD, CEGIZ LMOQ\E HYHP ROMVIURP \WH@MR \WH DI UHP HQVZ 1\K DQ ROWRQ\R H WG \WH

WD P HQATRUDQ DEAWRIDOE HYH P RQKY XSRQ P XWDODI UHHP HQV( DFK TP RXQAGIY. Q XQGHUWHS % 5 HYRYIQ) ) AW Z LOBEHVHRXWG B 111X
SURINY P RMWDIHRQWH YHRHY6\BU( YD 6VBUS SKURGWM 6\BL/ \ GD DQGEVBUL LERBI

Y 1% 5HRNQ ) CAON

2Q-XH WHERP SDQ HOMIHG LOR DQ DI UWHP HQAZ MW 1 DIRIDDYONR * BHHH6$ 319~ IRUDHRXUHG UYROLQ) FUHAWCAMY 1QD
SUGASDOCP RQAR XS \R WH319% 5HRYQ) ) ROV LQREUW ILQDFHZ RINQI FOSMIDUATXLP OV 7KH1 % 5 HYRVLQ) ) CHAOW LV
DYDIDE® | ROKUHH\ HOWDNMAWHCEMR WH DI UHP HQWVDQG HIFK TP RXQABLLY. QXQGEHMHI CROW Z LOEH WD CEGIZ MMQRH\ HOUIURP \WHUASHRAYH
QLY GRZ QDM 2 Q-XH DQLP RXQAR ZD/GIZQ WH?) LW UZ Q)" ZKIFK Z DVWHBOGLQ-XD 2Q' HHPEHU 59)
P RQAR ZDVGIZQ WH36HREG' UZLQ  ZKIFK ZD/US0G Q- DMy ) RIBZ QY WH BED PHAR WH6HREG' UZLQ) HIFK
QLY QCP RQWQEHIWH1 % 5HYRYIQ) ) CRON Z LOBHVHRXUG B | LWBURIN P RYWDIH RQWH YHAHY 6\BU3 DXIH 6\BUYRGHR 6\BUO DUBD
B\BUYOHR 6\BUSQILH 6\BU. DP LMD 6\BUBRSKLD DQG6\BUL LD

YL1HZ ' 1% ) DAOW

2Q' HHPEU WHE&RP SIQ HOMIG LOR DBIQDIWHP HOAZ W' 1%9DNS6$ 3 1% |IRUDGDQIP RQAR XS\R WH31H
" 1% )A@N  7KHIXOIP RQAR WHEDRZ DVGIY QRY' HHP BHU DQGZ D/ XVHE\R UH LCDQRH WH RAMBRAQ) GOQLP RXQAKQEHU
WHWHQH MY ' 1% ) CAOW DV/GHIGHG DOG GAAUEHGEHBZ  DVZ HIDV\R UHBBRMK WH I XQB/ SUYIRA® XVHG\R SBED \WH RAMBEQ)
P RXQN XQG-U\WH GO0 I CAOMY R \KH YHAHY 6\BU/ XD 6\BU$WUG DG 6\BU: DYH 7KH1HZ ' 1% ) CAOW IV WED CEBILQ  HIXOC
FROHPAMYH TXOUWM® LOXTED HOV R DQG D EDERRQ SD P HOAR GHIQ' HHP B DR Z LW \KH OWALQXEED Q7 KH GDQ LV
VUG E LINGURIN P RWWDIH/ RQWH YHAHY * DQEHAZXOHU * UHEH9XOHU 6\BU+ DOD  6\BU+ CPEXU . LQJIINKHU 6\BUBDQRY 6\BUGLQICERUH
BBURANSRINVG\BUB\RNGRD  6\BUIDBIIAD 6\BU/ XD 6\BU: DYHDQGEIUS WG

3UHH IMAQY / RDQ) DAMALY

YIL (681 ) CAOW

2Q$ U0 WHERP SDQ HQMMHGLOR DEDQDIWHP HAZ LW ( 68 1 |RUDGDQLP RQAR XS\R \WH3 (68 1 ) ADN  7KH
I XQ@IP RQMWR \WHEDRZ D/GIY QRQS$ SUO Q  NDQFKHYDQGZ DV XVHG R UH LOGRH DVHIRUVHRXUHG | CAAW DWKP HG LQ FRQGHANRQ Z LW WH
(DGI0 HIHJ' XUQY WH&RP SDQ SWENG\WHDIJWIDMIP RXQMWR IQFRQGHANRZ LW WH\DBIR \WH YHXAHY %4WHLQ 6\BUSDCDY 6\BU
* ROODQG 6\BUSHUD 1RM ) RIBZ QY \WH DRI HQNRHS SHED P HOV \KH (68 1 ) CAOW 1V UHSD! CE®H 1Q DIJWHIDM LOXBED HQNV D/
IRTRZV L HBYHD FRQHPAYH TXOWD LOXBED HOV R L RGHLOXWED HQAR UL M FRQHDANYH TXOUM® LQXUED HOV R Ly
RCH LOANEP HYAR Y RH OB HYAR YL RGHLOKBEP HR YIL RQH LQXBED HAR DQG YLLL D EDERRQ SD P HOAR

SDEGIQ$SUO  7KH(681 ) CAOWV VVFRXUBG B [ LMBURINY P RYVDIHY/RQWH YHAHY 6\BUS QEH.S 6\BUSDSH7RZQ 6\BU
) DLULHTS 6\BUO DAVRQ 0 DM B\BUBVRQQIRY 6\BUG\ GH  6\BU7RN R DQG6\BUIDGRRXYHU

)
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1 RMWR & RORICDMS ) LODOADOSVIMMP HOWV
' HHPEHU

([ SPAHGLQWRADQG/R 8 6 GRIDWH AHBWRUMKDUHDQG SHIMKDUH DWW XQBWRKHZ VH ARG

/ RY WP EDONGDQY 5 HYROLQ) | DAMARV+ FROAMXHS
3UHH IWAQ) / RDQ) DAMARV+ FRWQXHG

YL ,1* ) ROV

2Q$SUo WH&RP SO0 HOMG LQR DEDQDIHP HUWZ W, 1* IRUDGOQLP RQAR XS \R \WH3, 1 * )CAQN  7KHIXT
P RQNR \WHEDRZ DVGIY QRQ$ SUO DG Z DV XVHG\R UH LCDGPH DVHRRUVHRXUHG | AW DWKP HG LQ FROGHANRQ Z MW \KH ( DI®I0 HIHU ,Q
0D WH&RP S SUHS0IG WH TP RXQAR LQFRQIHR)Z W \WH\OBIR WHYHAH2 URB! 1RM  DGLO-XO WHVHRXUW B (10K

SURINY P RYIDIH RYHUWH YHAHY 6\BIUS XQQHJ DG 6\BU6DQESLSHUZ DY BHBDHG LQ FRQGHANRQ Z W WHUMDD! 1 RM ) RTBZ QY \WH D RUP HQIRGHS
SWED P HUWHUP OQQ)  FROHPAYHHDXOONXOW® LOXNTD HOVZ HHDP HG-G\R HIFK DG WHEDERRQSD, P HQAZ DVEP HIG-G\R
GHIQSSUO  DERQ Z W \KHOWNQABTD HIV7 KHEDQLYVHXUGE | LIWMBURINY P RISV H/RQWH YHAHY \BU' XEID ( JUAOH 6\U* LRRQ
-D 6\BUL HZ / ROGRQ 6\BU2 \@R 6\BUS RILECP  6\BUS RZ D\ QDG 6\BUBKDQIKDL

[ $%l $052 ) AW

2Q$ O WH &RP SDQ HQMUHG LQR D GDQ IWHP HQAWZ K $ % $0 52 IRUD GOQIP RXQAR XS \R WH3$ 9% $0 52

)CA@NV  7KHIX@IP RQAR \WHEDQZ D/GIY QRQ$ SUO DQGZ DVXVHE VR UH LDGRH DVHRRUVHRXUHG | AW DAKP HG L FRQGHANRQ Z LW \KH
(D®I0 HJHJ,Q0 D DG-XO WHE&RP SDQ SUHSIIG WH TP RQVR DG LQ FRQGHANRQ Z W \WWH\DBIR \WH YHAHY 3XI1LQ
YXOHJ DQG 6\IU 1LUKKMZN WSRAWHD 1RM ) RIZIQ WH DRUP HMRIG SUED PHV WH UPOQQ)  FROHPXAYH HIXOD TXOWD
QXD HQVZ HH P HG-G\R HOFK DQG WH EDERRQ SD P HWZ DV EP HG-G R GHIQ$SUO DR Z WK \KH ONQIIED HIV7 KH
GORVHXUGE | LIMBURIMY P RYWDIH/RQWH YHAHY 6\BU& RSHKDIHD &UDGH 6\BU* LELDAIU 6\BU* UHZLIFK 6\BU+ RQ) . RQY 6\BU+ HOIQNL , AV
YXOHJ B\BIUO \ F 6\BUG\VEP |RUGDQGE\IU: HASRW

[ 1% ) DAOW

2Q1RMHPEU WH&RP S HOMJMG LQR DGO DIUHP HOAZ W 1. 9% |RUDBDQLP RXQAR XS \R WH31 % ) CROWV
7 KHICAOW CP RXQAZ DVGIY QRQ1 RYHP BHU DQGZ DVXVHG\R UH LQDGFHWHRAMBIEQ) TP RXQAXQEHWHWHR H W) (ORI CAAW Z WK 1 %
DQG \WH WP DQQ) TP RXQAZ DV XVHG \R SOMDD 1 LCDGAH WH 6HRQG 2 DNWHH 6KDIH 5 HBXUKDH 1RM ' XUQY WH &RP SDQ P DGH [
SWSD P HWVDIJWIDIY LQFRQGHAIRQZ W \KH\DBIR WHYHAHY04) 90Q) %4J ) MK 3 DQBIUKHD6\BU, UV 6\BU7UXP SK DQGEVBU' LYD 1 RM

" XU \WH&RP SDQ P DEHI RXAUSUHSD! P HQV DI JU-I DY IQFRQGHAIRQZ W \KH\DBIR \WH YHAHY 6\BU2 P LRIRQ 6WDQIHSWDRRU
6\BU' DIOLOQGEIU( PLO 1RM ) RTBZ Q) \WHD RUHP HMRGHG SUHED P HQV \WH 1 9% ) CAOW VWD CEGILQI RAUTXOWM® LOKBTD HIW
R DQGDERRQSD P HOWR GHIQ1 RHP B DIRQY) Z LW \KH OWNQWEED HOA7 KHBDQLW\VHRXUGE | LMBURIMY P RDIH/RQ
\WH YHAHY 6\BU 1 DMD 6\BUSHHH 6\BUO DINHTD 6\BU/ DXUD 6\BUO RULD 6\BUO DUHMD 6\BU+HBD 6\BUO DUD 6\BUSQIHID 6\BU* Z\ GHK
. \PRSRID DQG3HBOP
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1 RMAR&RQRICDMG ) LQDGADCB\VAP HON
" HHPEHU
([ SHAHGLQWRADQG/R 8 6 GRIDWH AHBWRUMKDUHDQG SHIMKDUH DWW XQBWRKHZ VHWIAMG

/ RY WP EDINGDQV 5 HYROLQ) | DAMAR/+ FROMQXHS

3WHH IMAQ) / ROQ) DDA FROMXHG
[L&7%& ) CAOW

2Q1RHPE WH&ERP SDQ HQMUHG LOR D GOQ DIHP HWZ W &7%& YDN&R /B 2&7%&  IRUDGDQLP RQAR XS \R \WH
QTR ) ROV 7KHICAMNV CP RXQAZ DVGIY QRQ1 RYHP BHU DG Z DV XVHG\R UH LQDGRH WHWHQ RAMBAQ) GUR| CHOMVR \KH
YHAHY 6\BU. DUIH DQG 6\BUSUDGH 7KH &7 %& ) CRAOW Z D/ GIY QLQ R WIFH/R DG UASHARYHD ( DFK WDgRKH LY
WBD CEGILQ  HNXDOFRQHPAYH TXOUWM® LOXNED HQVR DG UASHARYHD DQG EDERRQ SD P HQVR DG UASHALYHD
GHIQIRMPEH  DRY Z W \WHOWQINTD HIV 7 KHEDQWVHRXUGE! | LWBURINY P RYVD) HYRQWKH YHAHY 6\BU. DUIHDQG6\BUS UDGH

[LL (681 ) CAOW

2 Q6HBMP B WH&RP SIQ HOMG LOR D QAFDME GOQ | ROV Z W ( 68 1 D/ IHQWVRUDQ LP RXQAR \WH3( 68 1

) CHOWV 7 KHI CALOW CP RXQAR ZDVGIZ QRQ2 RREHJ DQGZ D/XVHGWR UHBBMK WHI XQB/XVHG\R SUHED \WHRAMBQEQ) TP RXQW

XQEHMH\KHQ H LMY GDHDIWHP HOVR \WHYHAHYO0 DANHJ IH . HIDA + RH 9DGIHJ: RYHICH 6\BUSQEUA/ * DLIDQXD * RIDK DQG0 CKDUDM

7KH( 681 ) CAAOW LVUED CEBILQ  HIXOOARQHRAMYH TXOUM® LOXBTD HQVR DQG DEDERRQSD P HAR GHLQ2 AREH)
DR Z L\ \KHOWNQKBIED HV7 KHEDQIWAHRUGE! | LIWBURINY P RYVD) HYRQWWHD RUHP HMMRGHE YHWHY

[UL 1RGD ) CAQWV

2Q-X0 WH &RP SDQ HOMMHG LOR D GROQ DIHHP HAZ W 1 RG-D 9N $ ES IRUD GOQ P RXQAR XS \R \WH®1 RGD

YDA@N  7KH I CAONV [P RQAZ DV GIZ Q RQ - XO DQG Z DV XVHG R UHBBQMK WH [XQB/ XWHG Q0 D R SUED. WH WHD DIJWIDM

RAMBQAQ) GOQLP RXQAR \WH YHIHY 6\BU( G0 DQG6\BU/ FR 7KH1 RGD ) CAOWV Z D/GIY QLQ\E R HIXOOMRKHY HIFK UHSD CEGILQ

HNXOOARQHRARYH TXOUMD LOXNER HOV R DG UASHAIYHD DQG DEDIRRQSD P HAR DG UASHAYHD ERK GHIQ-XO
DIRQY) Z W WHOWNOQIEED HV 7 KHEDQIWAVHRXUGE | LIMBURIMY P RYID) H/RQWH YHAHY 6\BU( BQLDQGEBU/ HR

[LY 6( % ) DAONV

2Q0 D WH&RP SDQ - HIMIHG LQR D GDQ DI P HAZ 1W 6NDQACDYIMAD ( QN@DYDNHDS % 26( %  |RUDGDQLP RXQAR XS \R

\WH26( % ) CAOV  7KH | DAV [P RXQAZ D/GIZ. QRQ0 D DQG Z DV XVHG \R UHSBIMK WH I XQB/ XVHG QO D \R SUHED \WH
RANMBQEQ) [P RXQAKQEHWH \WWHQ H [ (ORI CALOW R WH YHXHDB\BUS TXDUXV DG WH WHD RAMBEQ) GDH P RXQAR \KH YHWHDB\BU3 VAH/
7TKH6( % ) CARAOW Z DV GI¥Y Q LQ \® R HIXOOWDGFKHY HIFK WBD CEBILQ  HIXDOFRQHRARH TXOWMD [QABER HQV R DQG D EDOBRQ
SD P HOAR GHLQO D DR Z W \KH QKSR HV7 KH GOQ LV VHRXUHG B [LIMBURIMNY P RWWDIH/RQ \WH YHIHY 6\BUS$ TXOUXV DG
B\BU3 LA/

[Y 6WQEDUG &KDUMHS ) DAOW

2Q' HHPBEU WH&RP SIQ HQMHG LQR D G0Q DI UHHP HAZ 1\ 6\BIQEDLG & KDUWWUHG YOQN. \KH 3 6\BIQEDUG & KDUMHG ) ROV  [RJDD
P RXQMR 7 KH I CALOW Z D/ DYDLOE®! LQ\X R WDRKH/ R DG ZKFK ZHHGIY QLQ- DMy DOG XVHG \R UHSBIK FDK
XVHG \R UED WH \KHQ DIJWHIDM RAMBRAQ) BOQ [P RXQAR \WH YHWHY 6\BU 0 DUMD DQG 6\BU / CHIMD ( DFK \WDQRKH LV WEDICEBI Q. HIXOC
FROHAYH TXOWM® SUGASDOSD PHQV R DG UASHAYHD DQG D EDEBRQ S P HAR DG UASHAYHD SD CE®
P XQUHRA® Z W \KH OUMOQINED HON' ZKIFK DH GH 1Q ' HAHP BHU 7KH 6\IQELG &KDWMBG ) CAOW LV \HRXUG B \WH R
D RUHP HMRGHG YHIHY
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1 RMR & RORICDMS ) LODOADOSVIMMP HOWV
' HHPEHU

([ SHAHGLQWRADQG/R 8 6 GRIDWH AHBWRUMKDUHDQG SHIMKDUH DWW XQBWRKHZ VHWIAMG

/ RY WP EDONGDQY 5 HYRVMQJ | DAOA+ FROAMXHG
3UHH IWAQ) / RDQ) DAMAHY  AROMXHS

[YL$%L $0 52 ) CAQW

2Q HAHPEU \WH&RP S0 HOMMGIQR DBDQDIHP HYZ WS % $0 52 WHE$ % $0 52 ) CAOW  |RUDQLP RQWR

7KH P RQ\Z D/ GIZ QRQ' HAHP BHU DQG XVHG \R UH LQDQAH \WH \WHD RAMBIAQ) B0 [P RXQAR \WH YHWHDA\BU 6LHID 7 KH | CROW LV

WEDEGILQ  TXOWM® SUGASDOSD PHOVR DQG D EDERRQ D P HAR ZKK VOHIQ' HHPBU 7KH$ %L $0 52

) CAOWV IVVHRXUHGE \WHYHAHOB\BUBLHICD

[VL177 ) AV

2Q' HHPBEU WH&RP S0 HOAMMG LQR D GOQ DIUHP HQAZ W DZ KR RZ GHG\KEMADY R 177 ) IDPFHE&RSRDIRY \WH3177

) CAOW  |RUDQ P RXQAR 7KHIP RQ\Z D/GIZ QRY' HAHPEHJ DG XVHG R UH LGDGRH \WH WHD RAMBAQ) BOQ TP RXQAR \KH

YHAHOB\BU9 LR 7KH I CAOWV VWD CERILQ  TXOWM® SUGASDOSD P HOVR DQG D DR SD P HAR ZKK IVOHLQ' HHPBU

7TKH177 ) CAOW MHXUGE \WHYHXHOB\BUILLIR

[ YL &7 9% ) CAOWV

2Q1RMHPEU WH&RP S0 HOMIHG LQR DEDQDIUHP HOAZ LW & 7968 \KH3 &7 %& )AMV  |RUDQLP RQR XS\R 7KH

P RQA\R ZDVGIZ QRQ1 RYHP BHJ DQG XVHG \R UH LDGRH WH RAMBEQ) TP RXQAKQEHUWH \WHD H MY BDH DI HWR \KH

YHWHOB\BU/ LED 7 KHICAMW VWD CEGILQ  TXOWM® SUWGASDOSD P HOVR DQG DEDIRRQ SD P HYR SD CEGIIP XQRZHRAO Z W

\WHOWIDOWMD QXD HVZ KK IVGHIQL RIFP B 7TKH&7%& ) CAOW IVVHRXUHGE WHYHAHOB\BU/ LELD

[ 6(% ) CAOWV

2 Q$ XIXWV WH&RP S0 HOMIHG LQR D BDQDIBHP HWZ WK 6( % \KH36( % ) AV IRUDBQR XS\R LQWUH WDGFKHY

Z KIFK Z HHGIY QROWH\IP HAM 7 KHI LWKAE R WDGRH/R DG Z HHXVHG\R UH LCDGPHWH \WKHQ D). U DM RANBIAQ) GO P RXQ!

R \WWH YHAHY 0 HIXUDOSLLIR DG $ P DP L OQG WH MLLG WDQRKH R Z DV XVHG R UH LGDQRH WH WHQ RAMBE. Q) GOQIP RXQAR \KH YHXHDG\BU

&DOS\R ( DK WDGRKHLY WED CEGILQ  HIXDOTXDWAM® SUCASDOSD P HQVIDQILGY 1URP \R  DQGDEDBRQSD P HNDQLY |URP \R
SD CEGIVRIHKHIZ 1\ \RHOWWQKBED HVGHLQS XIXW  7KHE( % ) CROV MHXUGE \WHWKUHHD RUP HQMRGHG YHIHY

[[ &W ) ROV

2Q-X® WHERP S0 HQMMHGLOR DEOQDIWHP HUWZ W &IMEDNT $  / RIGRQVADGK 3&IMEDN  \KH3 & LW/ ) ANV  [RIDGIR

R XS\R LQE RWIRHY 7 KHI LIWWBDRKHR ZDVGIZ QRQ-XO DQGXVHGWR UHSBIMK WWHI XQBY XVHG | ROWHH WIXAKP HY

R \WH CP RXQAKQEHUWH \WHQ H MM BDVH DI UHHP HOW I RUH YHXHY 6\BUBLLIXY / DXUD ,GH) [H . DBl DQG 6\BUS REHWY 7 KHVHARQG WDGFKH R
Z DVGIY QRQ$ XIXWW LQRBGHR UH LQDGPH \WH D) J W) DM RAMBEQ) TP RXQAXQGHWHWHRH LMY GDHDIUWHP HOVR \WH YHRHY
BIUSSXV ABULBR 6\BU&ROPED 6\MU' RIDAR 6\BU+\ GXV 6VBU3HIDUXY DQG 6\BU3\ [ LV 7KH [ LXNWADGRKH LV B0 CEBILQ  HDXDOTXDUMD
SUGASDCSD P HQVR DQGDEDIRRQSD P HR SD CEGIZ LW \WH XNQXIED HOAGHLQ- XO ,Q-XH DQLP RQ\R
Z DVSUBOGIQFRQHAIRDZ LW WH\DBIR \WHE\BUEROPED ,Q  WHVRIBCIP RXQAR Z DVSUHBOGLOFRQGHARQZ W \KH\DBIR \WH YHWHY
6\IU' RIDGR 6\BU3\[LVDQG6\BU+\GXV 1RM ) RIBZ Q) \WH O RUHP HQMRGHS SUHED, P HQIV \WH SUKGA.SDOSD, P HQADQG WH EDEBRQSD P HOAR \KH
\VHROGWHHZD/IPHEGW DG UASHAYHD $VR ' HHP B IRWZ LQ) \WH\DBIR \WH YHAHYB\BUSROP ED 6\ RDGR
6\BU3\ [ LVDQG6\BU+ \ GKV \KHELW ) CAOW IVWHEXBGE HIKWHAHY

)
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/ RY WP EDONGDQY 5 HYROLQ) | DAMARV+ FROAMXHS
3UHH IWAQ) / RDQ) DAMAHV+ FRWQXHG

[[L &UHAVS JUFRBI ) CAON

2Q2 AREHU WHE&RP SO HQMUHG LQR D G0Q DI UHHP HOAZ LW & UHAVS JUFRBI & RSRIDM DG, QKR HYWAON \WH3 & UHEVS JUFRDH

) CAOW  |RJWHILDGAQ) R DQDIJUIDMIP RQAR VR UH LQDQRH\KH D) J U DM RAMBIQAQ) TP RXQKQEHWHWHRH MY GOQ DI P HQV
DQG\R SUED  DQLP RQAR XQEUWHS WDEXV) CAON GVPMWHG EHBZ  1Q FRQGHANRD Z W WH YHWHY 6\BU' HVSRCD DQG 6\BU3HD 7KH
P RXQAR ZD/GIZQRQ 1 RHP EHJ DG UBDEBLQ  TXOWM® IO HQVR Z KIFK \KH | LIWWKUH DH R DQG WH
IRBZIY R DQGDEDBRQSD P HOWR S0 CEGI\RIHKHIZ WK \WHOWWQIBED HWBHIQL RHPEHU. 7 KH&UHAVS JUFRB

) CARON IWVHRXUHGE, WHYHXHY6\BUO DUKD 6\BUBN B\BLBAMNVB\BL! HGRQD DQGE\BU3 IHD

[[L&(;,0 ) DAMNV

2Q' HHPBEU \WH &RP SDQ HOMIHG LQR D G0Q DIUHP HWZ WK &KLQD ( [ SRWWP SRW/OQN | RUDQ CP RXQAR WH3&(; ,0

YAQN  ZKIFK ZDV GIZ Q LQ IRUMNDFH/ 1Q @M HHP BHJ DG XVHG \R UH LCDGAH WH WHQ RAMBEQ) B0Q [P RXQV R \WH YHXHY 6\BU
* 1D *5 6VBU&KDUY DG 6\BU6X] DQD DG \WH \WHQ RAMBDAQ) GDH [P RXQAR \WH YHAHDA\BU: DYH 7 KH I LYARZ R WDGFKH/ |RUB\BU: DYH R
DQGIRUB\BU* LD * 5 R DHUSD CEGILQ  HDXOOTXOWM® LOANED HOVR DG DQG DEBRQ SD P HAR DG
WSHAHD GHLQ' HHP B 7KHUP DQQ) WRWGKH/R HFK | RUB\BU&KDUY DQG6\BUGX] DQD DHWED CEBILQ  HIXOC
TXOWD LQANTD HQVR HFK ,Q2RREH)  \WH&RP SIQ SUWENGWHUP DQQ RAMBOAQ) XQEHWHI LIXNWDRKHIQ FROGHRANRD Z WK
\WH YHWHDB\BU: DYH DQG WH P RWIIH RQ WH YHAHOZ DV UP RYHG 7KHUP 0QQ) WUHWDRKHVPDMMHIQ' HAHPEHU  DQGOHVFPUGE (LK
SURIM P RMWDIH/RQWHWKUHHD RUP HQIRGHS YHAHY

[[U &(; .0 ) DAOWV

2 Q6HBAP BHU \WH&RP SO HQMIHGLQR DEDQDIUHP HZ LW &KICD( [ SRWP SRYWDN WH3&( ; ,0 ) CAOWV  |RUDQLP RXQV
R Z KIFK Z DVXVHEWR UH LCDQPH\WWHRXMBRAQ) TP RQVXQGHMHWHOH LMY GDHDIBHP HQVR WHYHXHY. DM, ' HERH+ DQG6\IU
$\HKD 7 KHI CAOW Z DVDYDOEHIQWHHWDFKH/R HFK ZKEKZHHGIZ QIQ1 RMPEH)  DQGOHUED [EGILQ  HIXDOFARQHAMH
TXOWD LOAND HQVR DQGDEDFRQSD P HUR SD CEGIRIHKHUZ L\ \RHOWNOQKBIER HQV7 KH&( ; ,0 ) CROWV MHXUGE
[ LLYVBURIMY P RYD) HYRQ\KH\KUHH D R HONRGHG YHAHY
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3UHH IMAQJ / RDQ) DAMAH/+ FROWQXHS

[[LY $9%l ) DAOW + $ %6 ) DAOW

2Q HHPEU \WHERP SDQ HOMMGLQR DEOQDIUHP HOWZ LKS % $0 52 \WH$ 94 ) ROV  |RUDQLP RQM XS\R
DYDLOEBILQ | RAUMBGKH/ 7 KH I LLIXNDQG \WH VHRRQG WIFKH/ R DG WASHAWYHD ZHHGIZ QRY' HAH-P B 7 KH I LXADGFKH
Z DVXVHG VR UH LDGRH WWH \WHD H LMY LQG-EWECHWR \WH YHWHY 6\BUSLLILQD 6\BUGFDUBIWE\BU- HDQQHM DQG \BUS XGUH DG WH VHARQG WDGRKH
Z DVXVHG VR SOMDED | LQDGRHWH CFTXOMMRQ FRWAR \KH YHXHOB\BUYALIKWZ KH WP DQQ) \B R WIGR<HY R HIFK Z HHGIY QLQ- DM
DQG Z HHXVHG VR SO | LQDGRH WH DFMXAMMRQ FRWR WH YHWHY 6\BUO  DUDQGH DQG 6\BU- DQQL 2 Q$ XIXWW WH&RP S HOMMGLQR D
P HYGHG DQG UMBIMG DIUHP HOAZ N $ % $0 52 %OQN  LQ RGHUVR UH LQDGRH \WH \WHD RANBIAQ) TP RXQAKQGEHUWHS % ) CAOW \KH
3$ 0l ) CAMNV  Z KIFK SIRMGY/IRUD®Z HUP DJIQLERYH62 ) 5 DQGDQH WOMRQR \WHILCDOWSD P HOMDMIURP ' HR-PBHU \R-XCH
ZKIFK LV DOR VHRXUG B\ WH VHYHD YHIHY SUVRA® VHRXUQ) \KHS %6 )IAOV ,Q$SUO  WHE&RPSIQ SWHBOG DQLP RKQAR
LQFRQIHARDZ W WH\OBIR WH YHAMHOBBUSXGH 1RM  7KHUP DQQ) LOXIEP HOVR \WHRAMBEQ) TP RXQN XQEHUWH | RAUNBGRH/
ZHHIPHGG D/ IRBZV L WH ILWADGRKH LV BED CEGILQ  TXOWM® LOXBED HONV Z W \KH | LWAM] HTXDOLOXIED HOV R \KH VHYHQK
LOXBTP HOAR \WH QH WILYH HIXODLQABED HOV R DQG \WH @WMOQXBED HOAR GH O -XH L \KH VHFRQG WDCRKH Z DY/
UHBD) CEG LQ VHYHD TXOWM® QXD HONV Z K \KH [ LI HPXDOLOWNED HQWV R DG \WH \HYHQK DG OWALQUEED HOAR GHIQ' HHPEU
DOGLLL WHKLLG DG WH | R \MDQRKHY Z HIH U-BD), CEBHLOVHYHD TXOUM® LOWDEE HOVZ L\K \KH | LLWAU] HTXDOLQXBED HOVR HFK DQG\KH
\HYHOX DG OWNQABED HWR HK FRNGHIQ' HHPEHU ) RIBZLQ) WHP DXMUMW R \WHVHRQG \MULG DOG | R WDRKHY DVR ' HHP BHU
\KHS %6 ) ROV MHXUGE. \WHYHAHYS\BUILLILQD 6\BUGFDUBWIGG 6\BU- HOQQHAK

7HP LCDM5/ RDQ) DAMARY

[[Y'1% ) ROV
2Q$ SUO WHERP SI) HOMMGIQR DETRDIUHP HOAZ LK 1 % RUDBDQLP RXQMR XS\R WH?' 1% YA@N  7KHIXT
P RQMR \WHEDQZ D/GIY QRQS$ SUO DQGZ D/XVHEWR UH LQDGRH DVHQIRUVHRXUHG | CFLOM DAKP HBLQ FRQGHANRD Z M WH( B0 HIHU 7KH

GORZ DAHRXUGE [ LMBURIMY P RWWDIH/RQWH YHAHY &URZ GHG( DI® , P SHIDO DI®! * DQEHAAOHJ* UHEHXOHJ + DI ( DI®! 6\BU+ DPEXU

. IQIMNKHU 6\BU2 Z O 6\BUBDQRY 6\BUBLQIDSRH 6VBUGRAKSR WE\BUB\RRNKRE DQG 6\BUIDBIAD , Q0 D DGIQ2AREH)  \WHE&RP S

SWENGWHIP RXQVR DG LQFRQGHANRQ Z LW WH\DBI R WH YHWHY &URZ GHG ( DIBIDQG, PSHIDO DI®! 1RM  UASHRANYHD DQGLO
X0 WH&RP SDQ SUHEDIG \WH P RXQAR LQ FRQGHANRQ Z W WH\DBIR \WHYRMHOG\BU2 ZO 1RM Q' HAHP EHU WH&RP S

SUENGLQI XOKHRECRAMBIEQ) GOQLP RXQ/WR XQEHMH' 1% ) CROW

[[YL$% $0 52 ) AW

2Q2 AREHJ WH &RP S HOMIMG LQR DQ IWHP HWZ W $ %1 $0 52 IRUD GOQICAOW R XS \R WH3$ 9% $0 52
)OH@N  7KHIP RXQAR ZD/GIZQRQ2 AREHU DQG Z DV XVHG \R UH LDGRH WH RAMBEQ) TP RXQAKQE-UWWH \MHQ H MY BOQ
ICAON 7KH$ %L $0 52 ) CRAW Z DV DYDLOE®! 1Q \’ R WOGFKH/ 7 KH | LOIKWWBGRKH R ZD/\HRXUG B \WH YHAHY 6\BU (YD 6\BU
$SKURAW 6\BU/ \ @D 6\BU1 LFARB1 DQG 6\BU3 DRI DG IWZ D/ WED CEBILQ  HIXCOTXOWM® SUCA.SDOSD P HOVR DQG D DR SD P HYR
SD CEGI\RIHAHUZ 1K \KH OWQXNTD HOAGH 1Q2 RREHJ 7 KHVHRG WIFKHR ZDVVHRXUGE \WH YHAHY 6\BUS DXOCH 6\BU
$QIH 6\BUGRKID 6\BU* HRULD 6\BUL LD DQG 6\IU. CPLO DQG IMZ D/ WD [EGILQ  HNXCOTXDWM® SUGASDOSD P HQWR P DMUQY 1Q
2 AREHJ Q$SUO  WH&RP S SUBOGORIP RXQR LQUHIMRQ Z LW KH | LLWAMDGFKH LO FRQGHANRD Z L\ \KH\DBIR \KH YHAHDB\BU
30RD ,Q2 AREHJ WHHRQGGWDRKHR WH$ % $0 52 ) CROW P DXUHG DQG LQ - DAY WH&RP SDQ SUHBDIG LQ | XOWHWHD
RANMBQEQ) GOQLP RXQAR R WHI LLXWIBCGR<H
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/ RQJ WP EDONGDYY 5 HYRVQJ) | DAOWH/+ FROAMXHS

7HP IQDMG/ RDQ) DAMAMV+ FROWXHS
[[YL' 1% ) DAOW

2 Q6HBWP BHU \WH&RP SO0 HQMUHG LOR DQ DIUHP HOAZ W' 1% IRUDWMP BDQZ W RH GIZ LY LQDQLP RXQAR XS \R \KH
3 1% )CAQV 2 Q6HBWP BHJ \WHP O LPXP [P RXQAZ DV GULY. Q DG XVHG R UH LQDGRH WH DIJ W) DM RAMBRAQ) TP RXQAR \KH
I LCDEPHG YHAHY XQEHWHWHDH LM | DAY 7KH' 1% ) CAAOW Z DAHRXUGE. | LIWBURINY P RYD H/RQ\WH YHAHY 6\BUYRUFDDY 6\BU
3RDUY 6\MIU* B 6\BU/ XQD 6\BUSWUG 6\BU* HIRIY 6\BU( GRAD DQG6BUO RQFD ' XUQJ WH\HU ~ WHIRTRZ Q) [P RXQNVZ HHSHBOG L
LQDIJUHI DM LQ FRQGHANRQ Z LW WH\DBI R WH YHWHY 6\BUYARUHDDY DQG 6\BU3 RDUY DG LL LQFRQGHARY Z W \WH\DBIR WH YHWHC
6\BU* (R ) RTRZ 1Q) WH O RUHP HMRGHG SUHED P HQIV \WH UP DQQ) \BHYH TXOUM® LOWBIER HQVZ HHDP HIGHG\R DQGWH EDIBRQSD P HY!
P HG-G\R JQ6HBAPEH)  WH&RP SIQ SUHSDIGLOQI XOKHRECRAMBEQ) GOQLP RXQWR XQEHMH' 1% ) CROW

[[ UL 6( % ) DAOWN

2 Q-DOMY \WH&RP SO0 HOMIHG LOR D GDQ DI P HMZ W 6( % WH26( % ) ROV  |ROWHILDAQ) R DQLP RXQAR
7KHDP RXQAZ D/ G QRQ- DAY DG XVHGWR | LQDGAH \WH FDK FRQUGHDIRQ | RIWH DFTXMMRQ R \WH YHAHY 6BUY%HR 6\BUYRUGHR DG
6\BUO DUBLD , Q) HEXO WHERP SDQ - SUHBDIG LI XOKHWHY RAMBAQ) GDQLP RXQ/R XQEHMH6E( % ) CROW

[[{ ,1* ) DAV

8 QEHJ\KH | CAOW DIWHP HQAZ WK, 1*  GDMG 6HBMP BHU WH3,1* ) DAV DY DP HIGHS DG WWEMG \WURXIKRXKH\ HOLY \KH | RTBZ LY
IDAQ) CPRQNZHHGIZ Q L IQ2 AREH)  \WRWIRH/R HIFK Z KIFK Z HHUSD CEGILQ  HIXOOFRQHPAMYH TXOWAMD LQXUED HON
R DQGDEDIRRQSD P HR SD CEGIVRIHKHUZ 1\ \KHOWNQKBED HQAZ KUK Z HIHXVHGAR UH LDGRHWHRXMEAQ) TP RXQAXQEHHWHD
H LMY GDQDIUHP HIWR \WH YHWHY 3 HRUAKVDQG/ HVDADQ L 1Q-XO B RWDFKH/R HFK Z KIFK P DMUHGLQ ZHHUED CEBILQ

HIXOOFRQHPAMYH TXOWMD LOXBED HQVR  HIFK DQG.Z HIH XVHG \R | LCDQRH \WH DFTXMMRQ DG LOABEDNRQR - VAXEEHJHTXLSP HQWRUWH YHAHY
3HBRUHKV DG/ FMDADQ UL Q0 DFK DG$SUO R WIKH/R DG UASHAYHD ZKIFK ZHHUWED CEBILQ  HIXOC
FROHPXYH TXOWMD SUGRSDOSD P HOVR DG SOV DEDERRQSD P HYWR DG UASHAYHD ERK GHIQVHYHR\ HILY O \AJ
\WHGUY GRZ Q@M DG Z HIHXVHG R UH LQDGAH \WH RAMBQEQ) TP RXQV XQEHWHWWHQ H MY GDHDIWHP HOVR WH YHWHY 6\BUO DIQDQP XV DG
B\BUSGWD LY 1QO D DG 1 RMHP B \ER WOFH/ R HIFK Z KIFK P DMUHG 1O ZHHUSD EGIQ  HIXOOFRQHPAYH
TXOWD (O HOVR  HIFK DQGZ HIHXVHG VR | LGDGRH\WH DFTXMMNRQ DQG LOXMIMRQR  \FXEEHJHTXLSP HQVRUWH YHXAHY 6\BUO DIQDQP XVDQG
BBUSOMD Y 1Q-XD V[ \WDGKH/R D\RBOCP RXQAR ZKIFK DHUSD CEGILQ  HIXDOFRQHRAMH TXOWM® SUGRSDOSD P HQVDQG
Z HHXVHG \R UH LQDQAH DDRANBREQ) TP RXQIV XQGEHUWH \WWHD H M) BDH DIUHP HOV R \WH YHXHY 6\BU& @XAGH 6\BU2 SKHID 6\BU/ \ D 6\BU
%4DQD 6\BU) GPHDQGEWUO RD YL LO$XIXW  \ERWDFKH/R HFK Z KIFK Z HHUED CEGILQ  HNXDOFRQHXMH TXOWM® SUCASIC
SDPHQVR SOV DEDEBRRQ SD P HQAR GHILYH\ HWY D \WUWHUGLY GRZ QDQG Z HHXVHG R | LCDQFH SOWR WH CFDXOMMNR FRWAR \KH
YHAHY 6\BU( @ DEHK DQG 6\BU3 DY YIL 1Q-XCH QWD DL |URP R ZKFK ZHHWED [EGIQ  HDXCOTXOWMD
SUCASDOSD P HON UL 1URP W SOVDEDIBRQSD P HQNDQILQ) |URP R GHILYH\ HW D\WWIWHUGLLY GRZ Q DQGZ KIFK
Z HHXVHG 1Q REHUVR UH LQDGRH \WH TP RXQIV XQGHUWH WHD H M) BDH DIUHP HOV R \WWH YHIHY 6\BUBXEDX 6\BUYRYDUXY 6\BU&DURD 6\IU
&DSRHLD 6\BUO CFDUHD 6\BU/ DP EDGD DG 6\BUSWHID CFTXLUHG | URP ( GHIY, GF DQGWH6\BUOH) D DG \R UH LCDGRHWKH\KHD RAMBRAQ) GOQLP RXQ!

R WH YHAHDO DAHEKV YL IQ6HSWPEHU  DQ DBAMRDOWDHHR ZKK ZDVUED CERIQ  TXOW® LOXNID HOVR DG D
EDXRRQSD P HYR SD CEGIRIHAHUZ 1K \WH OWNQKBED HWGHIQBHBMP BHU DQGZ DV XVHG R UH LDGRH WH RAMBAQ) TP RXQAKQEHU
WHWHDH LMY GDHDIUHP HOAR WH YHAHDB\BU/ X\BVDQGL[  1Q1 RvHP BHJ DQLP RQ\R Z DVGIY QZ KIFK Z D/XVHG\R | LDGRH SO

R WHEHRJG2 INWHGKDUHS FBXURKDH 1 RiM
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7HP ICDMG/ ROQ) CAMAH/+ FRMOXHG
[[4 ,1* )DAON+ FROMXHG

,Q0 DK WHERP SIQ SWHBOIGDQLP RXQMR FRUASRGQ) \RWHRAMBEQ) GOQCP RQR WH YHAHDB\BU3 DYQD | RTBZ LY \WH
YHAHIWFROAUKAMWHREDRW , Q1 RMPEH)  WH&RP SDQ SWSDGORIP RXQAR FRUASRBQ) \RWHRAWBEQ) GOQDP RXQWR WH
YHAHOB\BUS WHD | RTBZ LQ) \WHYHAHIADB ,Q' HAPEHU  DQIP RXQR Z DVSUHS0IG DQGWHUHP DQQ) RANBOAQ) GDQLP RQMR

Z DVUBD CEBILQRHEDBRQSD PHWGHIQL RMPEHU Q) HEUDW WHERP SIQ UG ORLP RXQAR FRUIASREQ) \R
\WHRXAMBQEQ) GOQIP RXQAR \WHYHAHOB\BUYRYDUXVI RTBZ LQ) WHYHXAHIADD! ,Q  WHERP SIQ 1X® SUENGWHUP DQQ) RANBRAQ)
P RXQ/R WURKIK \KHSUHED P HOAR DGR 1Q) HELDW DQGLQO DK UASHARYHD

,Q-DMY WH&RP S WBDGLOI XOWHRBCRAMBAQ) GDQLP RXQMR XQAHMH, 1* ) RO

$ @R WHERP SIQ VD RIHP HQMRHS | CROM/DIHVHRXUBGE DI LMBURINY \KLS P RMDI HRQWHI LQDGRHSE YHAHY XQG-UHIRK | CRAW DQGIHH.DODOG
\GHALLF DAIGP HONDQGIXDUIQMGE. 6\BLYAXOI&DUHY&RS DOGIW\KEMGDUH/

&UHAVY DAMAH/E& RHIDOWV

7KH&RP S VRAMEQAQ) FUHEWIAMMYIHHDM ARQEIQPAEP 0N 0 LUP DAYHDQG QHI DAYHFRYHIDQV RQDKEMGADY GYHOLGFOGQ) aP WANRY/
R

SD AYIGHI/LL WHHLYDQHHIAR GH DXOXQEHMHERP SDQ WVFUHAWCADNY
| GPXUDCAMRDO.QE-BMIHW LFOQQ) WHIMMKOGFHR JXOUIQMY UH IQDOAHRUSHSD DQ LQE-EWECHN XQBWAHWSIQFRQBMNRQVH LWV
FU-DMIOHY/R&RP SIQ IVDXHN XQBWRKHZ VHSHP WG XQEHMHERP SDQ VRHEAWIADMNY

FKOQHWHI@ FDW RUP DEIHP HOAR \KH &RP SR IV YHWHY RUWP LCDAM RUP DMIDE TP HIG \KH P DI HP HQADI UHHP HQALHIDY \R
HOFK YHAHD

T OTAUHQGE RAMHDYHAHY XQBWRHIBQRRQAWRYVH MV
P HJHRUARQIRIADMZ W RABQUI HUDORNVXEWEQM® DORRP S0Q WDAHMR DLRKHJSHIRQ RU
t  HMIQRDGHE QCHR BGHN

) XOKHIP RH WH &RP SDQ v FUHAW DALMY FROQ | LADGADOFRYHIDON BTXUQ) WHE&RP SO R P DQEQ YDURXY | LDEADOWDIRY LFOGQ) [P RY
RKHY

t
t
t
t

DPIQP XP SHFHQMWHR YHAHOYDOHWR VHXUHG BOQDP RXQMHRXUMY FRYHUUDMR R P 685
DP[j P XP UDARR \RUBOIDE QMR P DUNHAYDOH DENWMG \RBCDAHV

DPIQP XP @IXAW DG

DPIQP XP P DUNHAYDOHDOWWAG GHAZ RW

H +H+ +H+
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$VR ' HHPEU DG WH &RP D) Z DV UHIXUHG \R POQEQ PLQP XP @IXGW CRAGIDD UAMPWG R DG
UASHRAIHD Z KIFK LVIGFOGHG Z WMQ? &DK DG FDK HIXYDBN  LQWH FRQRICDMS EDDGFH\KHV , QDEAMRY DVR ' HAHP BHU DG
\WH&RP SIQ Z D/ BITXUWHG R P OQEQ P LGP XP MIXGW GIDID WAIRRMG LFXQAQ) WH FDK FRIDMIDUHNXUG XQG-URHWIQ R \WH &RP SO IV
))$VDVAHAIEGIQ1RM R DG UASHAIHD  Z KIFK LV LGFOGHS Z WO 35 HAMRMS FDK - PXUHADGG QRO PXUHVIQ \WH
FRORICDMG EDDFH\KHHV

$VR' HHPBEU WHE&RP SDQ Z DVIQFRP SIDQFHZ [\K WH DSSTFE®! | LCDQA.DODQG RKHUFRYHIDQIV ARQEIGHS LQ IWEDQN GROQ DI HHP HOVDQG
GDHILDAQIVAHAUIEGLQ1 RM

7KHZ HIKWG DHIIH QMDA LGFOGQ) WHP DULQ UHDMG R \WH&RP SO0 IV G-ENGFOGQ) GDHILDEAQIY 1RM  LGFOQQ) WHHIHANURP
\WH IQMHWDM\Z DSVIQSDFH 1RM  [RUWH\ HOWHGHG' HHP BHU DG ZD/ DG UASHAHD 7KH
FRP P L\ HQVHAYLGPXAUHG GAUQ) WH\ HOWHGHG' HAHP BHU DG Z WK B DB/\R \WWH&RP SDQ W XQAHS TP RXQIVXQEHJIW AV
| CAOMYZ HH DG UASHAIYHD DG DUHLGFOGHE XQGUL2 WHUPXUHQADIHM]LOWH FRQRICDMS EDDGRH\KHHNV 7 KHSUGRSDOSD P HOW
UITXUHG\R EHP DEHOW HAHP BHU DQGCNMAMNGY LQR CAFRXQAKHUH LQDGA.Q) DUDQIHP HQNVDUHDY| RTBZ V

7Z HYHP ROM SHIRGVHYGQ) $ P RXQW

' HHPEU

" HHPEU

" HHPEU

' HPEU

' HHPEU
" HPBU DQGWHIDWW

7RE0 RY WLP EDQN GOV

8 TP RMY H3 GOQLMWKDIFHFRIW

7RE0 RY WLP EDON GDQV QW

SXUHYERWROR &Y \MP EDON GO/

/ RY WP EDQNGDDY GHAR PXUHBRMRQ DG X RMY HE GURIWKOGRHFRIW

$ @R \WHE&RP SO vV EON GO0/ DG CSSUCEGI GDHILDHAQY 1RM BHOULIQMIAADAG2 ) 5 SXVVDP DJLQ 7KHIP RQNVR 3, QMWD | LCDH
FRW  LCFXGHGLQWHFRQRICDMS LCRRP HWEBRP HQWVDUHDD®] HoDVIRBZ V

<HUWHGEG' HHHPEHJ

, QMIRQI LDXAQ) DIUHP HW

/ B , QMWD H 2
5 HROWII LFDARQ DAY HOVR LOMMWWDM\Z D5 RW JOQ WD HIHGR, QMIHNXDGG
ILCDFHFRAVIURP 2 \KHU&.RP SUHKHQUYH/ RW/

$PRWDNOR GENGID ®DH MXOFHFRW

2 \WHUEDQN QG | LQDQRHAKDUHY

, QMHDQG | LODQRHARWV
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([ SHAHGLQWRADQG/R 8 6 GRIDWH AHBWRUMKDUHDQG SHIMKDUH DD XQBWRKHEZ VH ARG
/ RY WP EDONGDYY 5 HYROLQ) IDAMAY  FRMOXHS

, QFRQHAIRQZ \W WHSUHED P HQVP DEH | RTRZ LQJ WH\DBIR P R HG YHAHY DG WHUH LQDEAQ) R FHMEQRMHAWIAMMY GAUQ) WH\ HWHGHS
" HHPEU DG DG UASHAYHD R XQ@P RWY HE G-EWAMKDIFH FRIVZ HHZ UWHDRT , Q DBAMRY G
\WH \ HOY HIGG ' HAHP BHU DG DG R H SHOHY/ Z HH LGRAUG 1Q FROGHANRD Z W \WH DIRUP HQIRGHG
SWED P HQNV $ @D RIHP HQMRHS P RXQVDHIGFOGHEXQEHP 0Q / RW RQGEW] WIX\KP HOAGHN LQWHARQRIEDME LGFRP HWEP HON

3WHHIHG &RP P RQ6KDUH/DQGS GAMRDOSOIG LQ FDSIMIO

SWHHIHG6KDUHY 6\IUYoXO! LV DAKRU] HE\R DAXHXS R SUHHUHG\KDAH SOUYDOHZ W N\XAK G DARY/ DVYRIWY  DOGRKHUUWKW
DGSHHHFAY D/GHMP IHGE \WHYRDEGR ' IWHARY $VR ' HRHPBU DG \WH&RP S KBGQRAMKXHGDQ SUH HUHG\KDUH/
&RP P RQ6KDH/ $ VSHMH&RP S V$ P HIGHG D55 HABIMGS WFBVR |, (FRIERIDIRY 6\BUY/AXO! LY DXAKRU HE VR MKHXS \R UWIIMMIHG

FRP P RQO\WKDW SDUYDOH SHMDH

( DFK RAMBQEQ) \KDHR WH &RP SDQ TV FRP P RQ\KDUHA/ HQN@ \WH KRTHVR RH YRM RQ DIP DAY/ \XEP WG \R DYRMR \KDUHKRTHY 6XEMRANR
SUHHMF/\WDAP D BH DSSOFCEGIR D). RAMBQAQ) SUHHIMHG \KDBY KRTHY R FRP P RQ\KDUA DUH HQV®G \R UDBED UHFHYH DEDAVIGHIGY L Q)
GFOUGE WH&ERP S VROG R ' LWHARY RAWR 1XQ3/ GIDD DDMEM |RUAYIGHY +RTHY R FRP P RQ KDY GR GRAKDYH FRQYHMRY
UHEHP SWRQRUSUHP SIHUWKWAR \KEWRUEHWR DO R \WH&RP SDQ IV VHRXUMKY $ @RAMBRAQ) ARP P RQ\KDUAYDUHIX® SOIG DG QR DARACE®! 7KH
WKW SUH HHIAHYDQG SUMBIH/R KREHYR FRP P RO KDWY DUH \KEMAAR WH UKWR WHKREHYR 0Q S HIHG\KDW Z KIFK WH&RP SOQL PD
DKKHLOWHI XUAUH

2 Q$ XIXW WHYROGR ' LWHRARY DAKRU] H3 D \KDH BBXUKDHSIRIUP R XS \R DQ DIJWIDMR 7KHWP Q) DQG P RXQAR DQ
WBXUKDAY Z LODEH LQ WWH \RBI GVFIRQ R WH &RP SDQ VP DI HP HQAWP  DQG Z LODGHBHIG RQ B DOWHMXLHP HQV P DUNHAFRQAMRQY \KDUH SUFH
DOMIDAYHXVA/R FOSMICOQGE RKMHUI CRRY 7 KH&RP SO LV QRAREDI DAMGXQGHKHWMP VR WHSIRIUP \R UBXUKDHDQ R LWARP P RQ\KDWY 7KH
UWBXUKDH SIRIIP KDV R H SUDIRQ DM DQG P D BH\KVGHIGS RUWP LCDMG B\ WH &RP SDQ DADQ WP H Z MRAWSUIRJQRIFH &RP P RQ KDWY/
WBXUKDHG DV SOVR MY SIRIUP Z [FH FOFHBG B \WH&RP S 2Q0 D WH&RP SDQ VUROGR ' IUHARY FOGRHIDEG \WH SUARXY
\KOUH U-SXURKDH SIRIUP XQEHUZ KIFK Z D/ \VIMDRANBIAQ) R EH U-EXUAKDVHG DG DAKRU HG D Q. \KDUH USXURDH SIRILP - Z W P LU
WPV R XS\RDQDIJWIDMR 2Q' HHPBEU WH&RP SO VYRDGR ' LUHRARY FOGRHIBE \WH SUHYLRXV \KDUH WHBXURKDH SUIRTUP
XQEHUZ KIFK Z DV VINORAMBEQ) \R BH U-EXURKDHS DG DAAWRU HS DQHZ \KDUHU-BXUKDHSURIUP  Z WP LOUWP V R XS \R DQDIJU-IDM
R 2 Q$ XIXW \WH&RP SIQ VYROGR * LUHARLY FOGRHIBG \WH SUAYLRXV \KDUH U-EXUAKDH SIRIUP - XQGHUZ KIFK Z DV \KMT
RANBOAQ) \R EHU-EXUAKDHS DG DAWRU HS DQHZ \KDHUW-EXUAKDHSURIUP  Z W P [MWMPV R XS \R DQDIJBIDMR \RIHKHUZ [\K WH
SUHVRXY DAKRU HG \KDUH UHSXURKDVH SURTULP V \KH2 6KDUH5 HEXUKDH3URIUP ' XUQ) \WH\ HDWHXGHG' HAHP BHU DG XU
\WH 6KOUWH 5 HEXURDVH 3URIUP  \WH &RP S UHBXURKDHG KDWY/ KDWY DG KDWY/ UASHRAIYHD  1Q RSHD P DA/
WIQLRIRYY WASHRHD | RUDQDIJ B DMARQUGHDARY LGFOGQ) FRP P MR/ R DG UASHAIYHD $ @UBXUKDHG\KDBY
Z HHFDQRHIDG DG KDYHEHHQUHP RYHG I URP WHERP SO0 VAKDUHFDEMID

)
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3WHHIHG &RP P RQ6KDUHY/DQGS GAMRCDOSOIG LQFADSMIGE FROWQXHG

2Q-X0 WHE&RP SDQ HOMMG LQR &R  DAKH P DNV RIHIQ) SIIUPYV RHZ W -HIHINY/ / & 3-HIHIN/ DQGRHZ LK HAWAKHYON
BHXUMAY, F 3" HAWAKHYOON DG VRIHAHUZ W -HIHIHY \KH360BVS$ JHON , Q CFFRUEDGFHZ MY \WHWLP VR HIFK DAIKH P DUNHAKDB! DI UHP HYY
Z WK -HIHIHVDOG' HAOWKHYON WH&RP SIQ P D R1HJDQG\HIDQ® BHUR IWFRP P RQ\KDY KDYIQ) DQDIJWHIDMR I HIQ SUFHR XS\R
DADQ WP HDQGIURP WP HVR WP HVKURXIK HIFK R \WWH6 DBVS$ JHQV DV DIHQARUSUGASDO 7 KH&RP SO LQIMIBY/ R XVH\WH GHABURFHHGY | URP. DQ \DBV
XQEHUWH\E R 2 DAKH P DNV R HIQ) SIRIUZP VI RUFCSABDH SHOAWMUY/ Z RINGQY FDSMID GHRWIHSD! P HQM XQAQJ | RUYHAHODQG RKMHUDKHARUNKDUA
CFTXOMUWRQYRUI RURKHUIHHDOAR SRUIDMSXSRH/ RUDFRP EQDIRQWHIR ' XUQ) \WH\ HIUHQGG' HAHP BHU WHERP DD MKXHG DG \RG
FRP P RQ VKDWY \WURKIK \KH H 1 HRARYH DAWH P DNHAR THIKQY SIRIUP V Z KLFK UAXKEMG LQ SURHHBY AR FRP P MIRQY SOG H FOAQ) RKHJ
RIHIQY H SHOA/ R

2Q6HWP B DG RQ 2 AU \WH &RP S0 DIWHG W UHBXURKDH PLAORQR W FRP P RQ KDWY DAD SUFHR S

FRP P RQWKDUH \WH3) LLIXA2 DNWHHEKDUHS HSXUKDH DG P IRQR \WH&RP SDQ VHRP P RQ\KDWVDAD SUFHR SHIFRP P RQ\KDWH \WH

36HRYG 2 DINWH 6KDH 5 FBXURKDH - BWSHRRHD TURP DHIADMVR 2 DNWHH 7KH ) LIXAR DNWHH 6KDUH 5 HBXUAKDVH Z DY FRP SBIMG LQ HOWD 2 RsEHU
DGWHEHRQG2 INWHEKDUHS FEXURKDHZ DVFRP SBIMGLOHDD ' HRHP BHU Z \¥ DOUBEXRDHG VKDY BHQ) Z WGILY. QDUGFDAHBG

CXUQ) WH\ W HIGG' HHP BHU DG WHERP S [WKHG FRP P RQ KDWY FRP P RQ\KDWY DG
FRP P RQ\KDUA/UAGHRAIYHD \RWHE&RP SO0 IV AUHARLY DG HP SR HHVIQFRQGHANRDZ LW LWHTXW LGFHOAYHSDQY 1 RAM
" XUQ) \WH\ HOWHGG' HHP BHU DG WHERP SDQ G-FOUHG DK QYIGHIB/R RJ  SHJFRPPRQKOH
RJ  SHJFRPPRQWKIH DG RJ  SHFRPPROWDH UASHRANHD

0 DAIHP HWHV

7KH&RP S0 KDV HIDIHG 6KLS 3URRXUHP HOAGHYIFHV6 $  2636°  D\MLG SOW ARP SO \R SURYLGH \R LW | GHAPHMEIQ SURRXUHP HMWHILFHY ,Q
DEAWRQ \WH &RP SDQ KDV DOR P DA HP HADIWHHP HQV Z WK, EBD 6KLS 0 DEIHP HQV [P WG DG 0 HIDWD6KISP DI HOV V8 1RM ( TAR
0 DIMPH/ \BDQG=HERQ* PE+ &R . * XQEHUZ KIFK FHMIQP DI HP HYWHYLFH/DHSIRVIGHG\R FHMIQR IWYHAHY 2 Q' HAHP BHU \KH
&RP S0 \RT 6\IUYXDN 6KLSP DIIHP HMW&RP DR &\ SIXV / P WG D SUAIRXVZ KR® RZ GHS\WEMGADY R \WH&RP SDQ Z KIFK SIRVIGHS FHMIQ
P DEIHP HWHYLFHV\R VHYHD YHWHY R \WH &RP SDQ VI GHMR 6KLS 3URPXUHP HUBHYFHV&RP SO &\ SIXV / VB 7KHP DIIHP HQAR \KH UHBYDQY
YHAHY WP DQVZ W VBLYXN 6KLSP DDIHP HMRP SDQ. &\ SV / P WG ,Q \WHERP SI) HOMIGLOR P DI HP HADIBHP HQVZ WK ) DGR
&RPSIQD 1DMHD 6$ R SIRYIGH \WKQFDDP DQJHP HQMR R R \KH &RP SDQ 1V YHAHY 7REDP DIIHP HQM H XQGHU WH DIRUP HQIRQGHS
P DEIHP HADI P HV IQ HI HAWRUWKH\ W HQGHG' HAHP BHU DG ZHH DG UASHAYHD DQG DA
LFOGGLQ0 DIIHP HONVHY LQWHFRQRICDMGLGFRP HWBMP HOV
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1 RMAR&RQRICDMG ) LQDGRADCB\VIAP HON
" HHPEHU
([ SPAHGLQWRADQG/R 8 6 GRIDWH AHBWRUMKDUHDQG SHIMKDUH DWW XQBWRKHZ VH ARG

( TXW, GRHOAH3 @V

2Q0D WHERP SIQ VYROGR ' LWHARLY DEROMG \WH (AW, FHUWH3@Q WH® 300 DG WAHYHS | RUNMXOGH

FRP P RQ\KDUA\WHIHKQEHU 2 Q\WH\CP HEDM DR \WH UMMPWNG FRP P RQ\KDUA/Z HH I UDQMG \R FHIBIQ GUHARY R LIFHY DG HP SR HVR
ZKIFK UMUMRMG FRPPRQ KDWY YHAMG 1Q 1 RYHPBEHU UMURMG FRP P RQ \KDUWW/ YHAMG 1Q 0 D DG \WH
WP 0QQY FRP P RQ KDWY YHIQO D 7KHIDUYDDHR HOFK \KDWHZ D/ EDHG RQWH FRIQ) SUFHR \WH&RP SIQ WARP PRQ
\KDU/RQ\KHJ UDQAEDAM

2Q0D WHERP SIQ VYRDGR ' LUHARLY DEROMG \WH (TXW ,FHOMH3@R WH: 300  DQG UAHYHG | RUMKXOFH

FRP P RQ\KDUA/\KHIHKQEHU 2 Q\WH\CP HGDM DR \KH UAMRMG FRP P RQ\KDUY/Z HHJIWIQMG\R HMEQAUWRRY RILFHYDGH SR HY/ R
ZKIFK UMMPNG FRPPRQ KD YHAMG 1Q 1 RYHPEHJ UMMPNG FRPPRQ KD YHAMG 1Q 0 D DG \KH
WP 0QQY FRP P RQ KD YHIQO D 7KHIDUYDOHR HIFK KD Z D/ EDHG RQWH FRIQ) SUFHR \WH&RP SIQ VFRP P RQ
\KDUHA/RQWHJ UDQNDM

2Q0D WH&ERP SIQ VU%ROGR ' LUHRARY DERSMG \WH (AW, FHOYH3OD WH® 307 DG UAHYHS | RUMMOGRH

FRP P RQ\WKDUAWHIXQEU 2 QO D DOR \WH UANIRMG FRP P RQ\KDUAYZ HHIUDQAG\R FHMIQGAUHRRY R IFHYDQGHP SR HV R
ZKIFK UAMRMG FRP P RQ KDWY YHIAMG LQ 1 RYHP BHU UMMRMS FRP P RQ KDY YHINQO D DQG \WH UP DQQ)

FRP P RQ\KDUY YHIIQO D 7KHIDUYDOHR HIFK \KDHZ DV EDHG RQWHFBMQ) SUFHR \WH&RP SDQ IV ARP P RQ KD RQ WH JUDQY
DM

,Q DBAMRQ \R WH CERYH ( T]XW , GFHOAWH 3@/ RQ-XCH \WH &RP SDQ VYRGB R LWHARY DP HOGHG DO LGFHQYH SIRIUP  \WDAKDG EHHD

SUMRA® DYRXGAHG LQ - DAY \KH 2 3HJRP DIFH , GFHOMWH 3URIUIP~ Z KIFK SURYIGHY | RU\KH IMKDQRH R \KDUA/ SXXOQMR SHIRP DFH
FROGWRY/EHQI P HA , Q SDUMFX@U WH [P HIGHG SRIUP 1V \WIJHIHG Z KH WH &RP SDQ TV PP XOMH [ XHOFRWWDYQIV BHILQQQ) [URP 1 RYHP BHU

H FHG WH \WUAKRS R 3([ AV 6DAQIV 8 SR WH \DIWIRMRQ R \WH CERYH \WUMKRS \WH 9ROG R LUHARLY \KDDLYZ DG D
SHAQBIHWQLQY) EHEHD DAW QAR R \WHDQQOO( [ FHV6DMQIV XQMD HAHP BHU \WHYDOHR Z KIFK Z LOEH H ORMG LQ
CRMDOKDHARNA HP SR HV ) ROWH\ HWHGG' HAHP BHU DG WHERP SDQ HWIP DAMG\WHLQNMQUF YDOHR \WWHIY. DG EDHG RQWH
I XHOP DUNHASUFHY DAHDRK \ HOUHQG DQG DWKP HG EDVHG RQ W BRAAHAP DM DUDQIHEHEHD DG R ([ FW6EDMQV\R EHIZ DG-GE WH
YROGR ' WHARY DQG D/ D UAXODQ [P RXQAR DG UASHAYHD  Z Dv BFRIQ] H5 DQG LV LGFOGHS XQaHU#* HIH.DODQG DAP LQMDAYH
H SHOAV [QWHFRQRICDAGLGARP HWBAP HOVI ROWH\ HOWHIGHS' HAHP BHU DG YDHGRY R \WHDRMDO [ FRWVEDYQIVL DV/R
CHPEU DQG \WH FBRMQ) SUFHR WH &RP SIQ IV ARP P RQWRAN DVR \KDAGDMR FRP P RQ KDWY/ Z HMH 7 DLEHG \R NH
HP SRR HH/ XSRQ WH CBSIRYDOR WHUROG R ' LHRARLY Z KIFK YHWMG DQG Z HIH IMKHE RQ 0 DK DGIL D/R ' HHPEHJ DQG \WH
FRMQ) SUFHR \KH&RP SO VFARP P RQWRAND/R \KDAEDMR FRP P RQ\KDWZ HHLY DGR HP SR HAV XSRQ\WHCBSURYOCR
WHYRDGR ' IWHARY Z KIFK YHWMG DG Z HHIMKHG RQ) HEXDY
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1 RMAR&RQRICDMS ) LQDGADCB\VAP HON
" HHPEHU
([ SHAHGLQWRADQG/R 8 6 GRIDWH AHBWRUMKDUHDQG SHIMKDUH DD XQBWRKHEZ VH ARG

( TXIW , GRHOWYH3 @QV+ ARQAMQXHG

$ @QRQ YHAMG KDWY Ll D) YHWADFFREQ) \R \KH WP \ DG FRQAMRQY/ R \WH DESTFE® L7 UG DIUHP HQV 7 KH WKHG DQG QRO YHWMG KDY SD
AYIGHYG/DVGFROBG 7 KHAYIGHIB/Z W UASHAWR \KHH\KDUA/ DUHI RUHMSEGILL WHVHYLFH FRQAMRQ/ DUHCRAVXOLABG ) ROWH\ HIWHGHG' HHP BHU

DG \WH&RPSQ SOG DG UASHAIHD | RUGYLGHIBAR GRQ YHIMG KDY
7 KH\KDUAY/ Z KIFK. DUH WKHG LQ DFFRUEDFH Z WK \KH WP VR \KH &RP ST IV HNXAW LGRHQIYH SOIQV RULY. DBV WP D.Q UAKMRWG XQMDKH  YHXV) RUWH
\ HWHEGG' HHPEU DG \KH \KDUH EDHG FRP SHODIRQ FRWAZ DY/ DG UASHAYHD DQG LV IGFOGHS
XQEHU** HIH.DODQG DEP LQMDAYHH SHRAY  1Q WH FRQRICDAG LGFRP HWBAP HOV 7 KHIH Z HIH QR | RUHWMUA/ R QRQ YHXAG VKD GAUQ) \KH\ HILY
DG
$ \XP POV R \WHWIM/R WHERP SDQ IVQRQ YHAMG URMPRG\KDUVDVR ' HHP BHU DG DQGWHP RYHP HMGAUQ) \KHH\ HOY
LV SUAHOMEEHBZ
© HIKWG
1 XP EHUR $YH.DIH
\KDLH/  * LDQN DM
) DLU9 DOH
8 QYHAMS DVDW DQXDJ)
* UDQMG
9OHING
8 QYHAMS DVDW HHP EHJ
8 QYHIMS DVDW DQXDJ
* UDQMG
OHIMG

8 QVHMDVDN HRHP EHU

8 QYHWMG DVDW DQXDU
* (DQMG

IHING

8 QYHWMG DVDW HRHP EHU

$VR' HHPEU \KHHXP DAMGFRP SHODIRQ FRIVHIMY \R GRQ YHIAG UHXURMG \KDUHLY. DB/QRAY HAHFRIQ] H3Z DV DQGLVH SHAMG
\R EHUFRIQ] HSRYHUWHZ HIKAMGDHIHSHIRGR  \ HIY 7 KHVRBO DUYDOHR KDY YHAMG GAUQ) \WH\ HDWHIEHG' HAHP BHU
DG ZD/ DG UASHRALYHD
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1 RMAR&RQRICDMG ) LQDGADCB\VAP HON
" HHPEHU
([ SHAHGLQWRADQG/R 8 6 GRIDWH AHBWRUMKDUHDQG SHIMKDUH DWW XQBWRKHZ VHWIAMG

( DUQQIVSHI\KDUH

$ @FRP P RQ KDWY [WXHG KDYH HIXDOUWKW\R YRM DQG SDMFSDM LQ GYLGHIB/ 7 KH UKMRMS VKDY IWKHG XQEHUWH &.RP SDQ TV HIXAW LGRHOAYH
SO/ DUH VEMAAR | RIUHVYUH SURVIMRQY VFWYR W LQ\KH DSTFTE®! L7, UG DI UHHP HQA7 KHFDBX@IRQR  EDIF HAQQIV SHMKDUH GRY QRAVFRQIGHUWH
QRQ YHIAG KDY D/ RANBQAQ) XQIMDWWH WP HEDHG YHA) URXURNRQ KDV @BVHG ) RUWH SXISRH R FDBX@IY AOWG HIQQIV SHUMKDH \WH
Z HIKWG DAHIDIH QP BHUR - GOMG KDY RAMBRAQ) LGFOGH \WH LGRUHP HQBDWKDUAY DIWKP HG IWKHG GHMIP LQHG LQ DFFRUEGRH Z W WH WD
RN P HXRG ) RUWH\ HOWHGG' H-P BHU DG WHGHRP LDRUR \WHAOWS HDQQIV SHMKDUH FOBX DR LGFOGH/

FRP P RQ\KDUWH/ FRP P RQ\KDUWW/DQG FRP P RQ\KDUW/ BASHRAYHD EHQ) WHQ® BHUR LGRUHP HQIDWKDUAY DRKP HG IWKHG XQGHMH
WD WRANP HRRG

7KH&RP S FDBX@WWEDUF DOGAOMWE HIQQIVSHMDHDVIRBZ V

<HWHGEG' HHP EHJ

QR H
1 HAFRP H

YOMF HOUQIQIVSHI\KDLH
- HIKWGDHIIHARP P RQ\VKDWRAWIBAQ EDUF
YOMF HDUQQIVSHIMNKDLH

( HAR GOMYHVHRXUMHY/
" LOWYHSRMAMDOARP P RQWKDS

: HIKWGDHIDIHARP P RQ\KDUW/RANMBAQ) AOWMG

" LOWG HDUQLQIVSHUWKDUH

$ FRUKHG CCELOAHY

7 KHEP RQN\KRZ QLOWHFRQRIEDMS EDDEFH\KHAVDUH DD H DV RTBZ V

' HRHPEHU ' HHPEHU

$ XAWHV

/| HDOHY

* HOHIDO DGR LQDAYHDQG RKHURSHIDIY H SHOHY
9HMHORSHDAY YR DJHDQGGAY GRANGQ H SHOAY

| ROQDQGLQMINIDM\Z CHVIQMIXNDQG LADAQ) 1HY/
2 \WHUCFRXHG AELOMAY

7RECS FAXHG/ IDELOAH/
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1 RMAR&RQRICDMG ) LQDGRADCB\VIAP HON
" HHPEHU
([ SPAHGLQWRADQG/R 8 6 GRIDWH AHBWRUMKDUHDQG SHIMKDUH DWW XQBWRKHZ VH ARG

, QR HW HY

7KH&RP S LVIQWHBMGHVR LOMIDIRTOKISSQ) DYGLY QRAKEMRAR DP DMIDICP RQMWR LGFRP H\B HY 7 KH&RP SO LV \XEMPRG\R\RQIIH
B HVLQFHWIQMUNVGRNRQY DY GARIEHGEHBZ. DOGLGFOGHARHHE H/XQGHE 9HAHR SHDIY ( [ SHOHY LOWHFRQRICDAGLGARP HWBAP HOV

7KH&RP SD) GRVUFHYHAYIGH/IURP IWRSHIDAY) \KEMQDUHY DG \WHH DUH RAGEMANR Z LKKRTQ) V] H/ QRUDH\WHH AYIGHIG/ H3 DAKH
&RP S0 XSRQUHAHSWY KXV \KH&RP SDQ GRHVQRWHFRG GH HIMG\S CCELOINYI RUDQ. XQUHP WG HUQQIV DY WHHDH QR V| H/ DXRADMG Z W \KH

WP WBGRHY

7KH&RP SIQ LV\XEMAMG\R\Y  DXGWLQWH MUMVGRIRQY IMRSHIDAW LQ 7 KHIHKDYH BHHD QR DOV HONV DAHWHE R \WH&RP SO0 LQ \KH SDIDQG \WH
&RP S0 EHIHYHARHHDHQRXQAHMIQWT SRUMRQAR FRQIGH)

D 70 DARQRQO DUWKDM VIQGV5 HIMMHS & RP SDQIHY DG WQRDIHW]

8 QEHMWH@Z VR \WHFRQUH/R WH\KLS RZ QQJ FRP SDQHVT LGAR SRIDINRQ DQG RUYHAHM B MADIRQ WH\KLS RZ QQJ FRP SDQH/DHGRY
EMPNR Y RQLOMIDIRTOKISSIQ) LGFRP H + RZ HYHU \WHL DUH \EMPAR U MADIRQ DOG R H\E] HY |, Q DEAWRY HIFK | RIHIQI MIJHG
YHAHOP DIIHG LQ* BHAHE * UHHN RUIRUHIQ\KLS P DEDIHP HAFRP SDQHY LY \XEMPNR * UHN \RQEIHVEE  XQGHUWH @Y VR \WH + HIDQF
5 HBXEQE 7 KHWAKQFDOP DIVHY R \WHE&RP SDQ IV YHWHY Z KIFK DUH HWBEDKHG LQ* UHRHXQEHU* BN/ 2 DUH UASROUE®! | RUWH
IO DQGSD PHAR \WH UASHRAH \RIIHWY RQEFKDD R \WH&ERP SO ) XUKHP RUH XQG-UWH 1 HZ 7RIIIHT7L 6\\WP 3776° IRU
&\ SURAP HIKDQAKISSIY) TXOW\ QY \KLS P DQIHY Z KR ROWMGS DQG DUH CFRFBWWG \R BH W] H5 XQGHUWKH 776 DUH \KEWRAR DQ DO
UH HWHG\R D/\RQEIHWY - Z KLFK LV FDBXOMG RQWHEDUVR \WHHARQIIHR \WHTXDW\ LQJ \KISV\WH P DEIH 7 KH\WKQFDOP DAIHYR
\WH&RP S IV YHWHY Z KLFK DUH HABEDWKHGE DQG RSHDMIQ &\ SXV DU UASRQUED | ROWH I LOQY DG SD P HIAR \WH UASHRMYH R H\E
7 KHHW H/IRU DG ZHH DG UASHRAYHD  DQGKDYHEHHRLGFOGHGXQEHE 9 HAHCRSHDIY H SHOH/
IQWHFRQRICDMSLGFRP HWEBMP HON 1 RM

E 70 DARQRQ86 6RXUFH, QFRP H BKISSLQJ , QFRP H

8 QG-UWKH 8 QWG 6\BIMY , QMIDO5 HYHMH &REHR D/VIPHGG WHE&REH WHS 6 \RXUFH JURW WDQSRIBINR) LGFRP HR D\KIS
RZ QQ) RUFKDWMIQY FRERIDIRY \KFK DAKHERP SDQ. WM\KEMPARD 8 6 |HEHDOGARP HY Z IRXVDEBZ, DGFHI RUGHSAIRD XQBW KDY
FRSRIDIRQ TXDW LH/I RUH HP SINRQIURP \f XQGHUBHANRD R \WH&RCHDQG\WWH7 WK 5 HIXDWNRQYSURP XODMS\WHIKQEHUS 6 \RXUH
JURWMEQSRUIBNRQLGARP HFRQIMVR R WHJIURKMKLSSIQ) LGFRP H\KDNY DEX\BE®I VR WIQSRUBNRQWDNEHILQY/ RUHIBY EXVWKDAGRHY
QRNRK EHILQDIGHEG LQWHS QWG 6\BIM/

8 QEHJ,56 BIXDIRY/ D&RP SOQ VKDWY Z LQEH FRMGHIG \R EH B XOUD \WDGHG RQ DQ HABEDKHS VHRXUMEY P DAL L RHRUP R
FOXH/R - W \KDUA/ BB RUP RIHR IWRXWBQEQ) KDWY B YR SRZ HJR DOFDWH/R \KDWW/R | \WHFRISRIDIRQ HQWBG \R
YRMDQGR WH\REDYDOHR \WH\KDH/R \KHFRSRIDIRY DUH OAMG RQWHP DWHADGG Il $ \XFK FDW R \WKDUH LY WDEHG RQ WH P DUAHAY
RKHUWDQ LQ P LGP COTXOQMY RQ DAGDWY QD V GXUKQY \WH B} CEGH\ HOURURH M W R \WH @D V 1Q D \KRY\W CE®H\ HOU OQG % \KH
DJJUIDMQEP BHUR \KDW/R \IKFK FOWR \KDUHWDGHG RQVKAK P DUNHABAUCQY \KH\E] CEGI\ HOUP XWEHDABDWY R \KHDYHIDHQ® BHUR
\KDW/R KK FDWR \KDUH RAMBRAQ) GAUQ) XK \ HOURUDY CESURSUDMY DAWWMG LOWHFDHR  DVKRYE] CEGI\ HIU 1 RE WAWBRAQ) \KH
IRMRQ) \WHWDKY BIXDNRY/ SURYIGH 1Q SHWHOASOWWAKDAD FIDWW R \KH &RP SDQ IV \KDUH/ Z LOQRAEH FRQUGHHG \R EH 2 B XTUD
WDGHS RQDQHIBEDKHE FRXUMEYP DINHVRUDQ W CEGI\ HUIQZ KK~ RUP RIHR \WHYRMDQG YDOHR WHRAMBRAQ) \KDW/R \KFK
FOW DH RZ GHG CRYDE RUFRQUKARYHD XQGHU\SHAL LHG \KDUH DAMEXINRQ WXBY RQ P RUH \WDQ KDD WH QD V GAUQY \KH B CE®H\ HOUR
SHYRYWZKRHKRZQ  RUPRHR \WHYRMDQGYDOHR \MAK FDWR WHERP SDQ VRANMBQAQ) KDWY 2 2 YHIUGHS XB

) RUMWH W CE®I\ HOY/ DG \WH&RP S BEHIHYHY WDAMZ DVH P SWURP 8 6 ITHHIIOIGRRP HWY R RQ8 6 VRXUH
WISSIQJ LGARP H DVIWAHDHYH WWDAMWYDIR LHAKH3XETF® 7 WDGHGE 7 FAIWVRUWHH HOW BHDXVHIWY CRAVEMRAVRWH - 2 YHUIGHS X®H

)
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1 RMAR&RQRICDMG ) LQDGADCB\VAP HON
" HHPEHU
([ SPAHGLQWRADQG/R 8 6 GRIDWH AHBWRUMKDUHDQG SHIMKDUH DWW XQBWRKHZ VH ARG

, QFRP HW Hv: FRQWOXHG

F o 2WH70 DARQ

,Q DEAMRY R \WWH W FRQHDXHIAH GRAUEHG CERYH WH &RPSDQ PD EH \WEMPMR \  LQ RH RUP RIH RKHU MUMVGRIRYY LGFOQQ)
&R 6\IP IRG DQG 6LQICBRIH ZKHM WH &RP SDQ FROBAW RU KDYH SUMRA® FRIGARMS CRYMA/ WMUIRAIK AHMEQ R W
\WEMADUH/ 7KH&RP SDQ EHIHYHY/ \WDAIW\E H SRKUH | RU\ HOW HGG' HAHP BHU DG 1Q \KH CERYH MUMVGRRQ/ LV
LP P DMIDD 7 KHIP RQMR LGFRP HWEf  H SHOH UHXQG WFRIQ] HG Z 1K URSHRAR WHH MUNGRNRQY | RAWH\ HDWHIGHS' HAHP BHU

DG ZD/ DOGQOUASAHY DIGLVIGFOGHEXQEHE , FRP HW B/ LQWHFRQRICDMLGFRP HWKBMP HOV

&RP P W HOVDQUG & RMQIHARY
D /HDBWRHEQV

9DURXVFDIP V \XW DQG FRP STIQN LFOQAQ) \WRH IQRVQ) JRYHIP HOAHIXDIRYY DG SIRGANICEON DUV LQWHRAMY FRUHR
\WH\KLISSIQ) EXMGHW , QDBAMRY GWH/P D DUMHIURP GVSXWMY Z VK FAKDUMUHY DIHQWV LQUKUDGRH DQG RKHUFDLP V/Z [\ \XSSTHY UHICY \R
\WHRSHDIRQ/R \KH&RP SDQ TV YHAHY 7KH&RP SDQ CFRXHVI RAWHFRWR - HOMUREP HQBDICE MY Z KHQP DI HP HNEHRP HY LY DUHKDY
DRV 1V SURECE®IDQG LY CEGIVR BDRIED HIP DM\KHSURETEGIH SRKUH

7KH&RP S0 LVIQRYHSLQQRQ P DMIDOGI DOSURAHHAQIVDQGP D BHARP HIQYRYHSLQ RKHJGI DOP DMLY DIMQY) LOWHRAQ@Y FRAUHR

LW EXMQHY SUGASDD SHYRDOIQWY DG SURSHW FDAXOOV FDIPV * HHEE Z HH SHAVKDAKRK FIIP VZ RX@ EHFRYHIG B LQXUDGFH
\KEMPAR PXVRP DY GHORNEBY

&HYTIQ URANH QRQ P DAMUDOARP P HIADORDIP V KDYH EHHQ DAHWG DIDQMKHERP SI). RUB\ WHERP SDQ - DI LQWNFKDWLHY \KDAHIDM\R
FROUERXDOGASXWYZ LW FHIBQR  RAURKDUMHY 7 KHQDMUHR \WHHGVSXWWYLQRYH/QMDI UHP HQVRYHUBRWHYFDIP HGE\ FKOWMIHY RUB
WHE&RP SIQ XU RUDY D BAXO\R \WH SHIRWP DOFH R FHIBEQ AKOUMY LGFOGQ) BXWQRATP WG R GHD) V 1Q WH SHIRP DFH R \WH
FKOWMYDQGR | KIHGAUQ) \KHFKDIMY/ 7 KHUHIDMAG B0 DOSURFHHE.QIV DUHDAYDURXY MBI H/R - BAROMRY

$VSOWR \WH( DI®I0 HIHJ WH&RP SDQ DFTXUHGDVKEMADY LOYRYHGLQD ®IDOFDHARFHAQQ) HMURP HMWOARP SIDFH $ VSHYRAO
AVFRHG \WDAKEMGDY KDV QRZ SBDEHE XAV R RH FRXQADEBILQ) 1 IOUH \R P DLQIQ DR CFRXUDM ROUHFRG BRRN RQ BROUG D YHAHDLQ
YIRDIRQR 7 KHS$ PR 3UYHUBRDMRQ | URP 6KISV 3$336°  CFRHBIMG R HQMULQR \WH UHBYDQASBD DIBHP HOVKHE$ JUHP HQV SD D
ICHR IRUZ KIFK \WH &RP SDQ KDG DD¥IG  SRWMG D KUV ERQG DV VHRXUW |RUDQ. SRMONIOILGHY QG \HYH DIRXU\ HUWP R
SURDIRY AU Z KIFK HIKWR \KH&RP SDQ TV YHAHY Z LOEH UTXLUHG VR DEKHIHVR D P RQWRUHG HYMURGP HBCFRP SCDGRHSOR 2 Q2 AREHJ

WHS 6 ' IMMPVERXWVXGIH LOWH ( DAMD' IMMPAR / RAMDCD CFRHBWMG \WH IXLOV SBD CESURYHS WH'$ JUHP HOVLP SRHG WH
DIUHS XSRQ VHMIPH DQG SORHG WH \WEMGDY RQD  \ HIUWWMP R SUREDARQ Z IW \WIQELG DQG PAMRP DY FRGMRYV R SUREDIRY 7KH
&RP S0 GRAVQRAEHIHYHWWDAKLY P DIWUIZ LCKDYHDP DAUIDOP STRARQWHERP ST LW LDGADOFRQBWRY RUAKXIVR RSHDIRY/

SXUWHM® RKHU\KDQ D/ QVFRHG CERYH P DEIHP HQMY QGRALY. DH R DG KDV QRADFRXHG 1RU DR \KFK FOIP V RUFRQIY HOAQCELOMNY
UATXLUQ) GVFBRKUHLQWHFRQRIEDMS | LCDGRCONTM HOV

,QIFRIDFHZ WS 6 * $$3 WH&RP SDIQ TFRUHY| RUFRQIMY HOMITELOWNAY Z KHD WY SURETEGIWDAUKAK D QDELOW KDY EHHQ LGRXUHG DG
\WHIP RXQAR GWFDQEHUDRIED HAWP DAMG 7 KH&RP SIQ HYDODAM/IWRAMBEQ) I DOSURAHHEQIVAR DAHNIWFRQIMY HQMCE QN DG
DOVVIV \XFK QCELOWAY D/ CESURSUDM EDVHS RQ P DRI HP HAW ERIMMGI P HOADN\MUFRQUXIMRQ Z LW FRXQUHD 7 KHIH LY GR DWKUDGFRH \KDAKH
&RP SDQ VARQNY HMIEL MY Z LERAHHG VR EHDEWMMG LOWHI XUUH

)
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1 RMR & ROVRICDMS ) LODOADOSVIMMP HOWV
" HHPEHU

([ SHAHGLQWRADQG/R 8 6 GRIDWH AHBWRUMKDUHDQG SHIMKDUH DWW XQBWRKHZ VHWIAMG
&RP P W HQWVDQG & ROMIH AR/ FROMXHS
E &RPPLRHW

7KHIR®Z 1Q) \BEGI\VHNVI R LQ GZ VDG RANBZ V' UHIMG W \KH & RP SDQ v FKDIMUSDMY DD HP HOVDQGRKHURRP P W HOWV DVR
' HAPBU

71P HAKDAMJRXWDI UHP HOW

7Z HYHP RN SHIRGVH)AQI ' HHP EHJ
QEZV RWBZV 7RED DG

WHIHDI WU
)XAH - PLAPXP  RQ
FOQPHDEG! FKOWWU. UYHDH 2 2 2
7Rm 2 2 2
7 KHIP RXQV UBIAHQAKHP LQP XP - FROAPMDOPKDUAUUAYHOM/ VR EHIHHDAMG | URP \WHH MY DVR ' HHP BHU QRQ FOFHIDE®!
WP H FKOMAUDI P HQIV. XQIMOWHUH SUDIRQ GHAR DBAHN FRP P IWIRQ DXXP L) QR R KIWH A V' RKHUWKDQ \WRVH UHDIMG \R \FKHXOGG
IQMIP DQG \SHADOWUYH VR WH YHAHY ) XMUH LQ GZ V DBR LGFOGH WYHHY GHIMQ) 1URP 1QEH QNG FKDMUDI BHP HOVXMQJ L \KH
Q3 DM/ DMKH FRP P HRHP HOAMGDM R HIFK DIUH-P HQWIQ FRP SIDGFH Z WK $ 6& DG CR QRWH GRAVUHBYDQMQG KD UDM
IQRP DIRQSUHYOAQ) D/R ' HAHP BHU DQGIL WHUP DQQ) PIQP XP GAUDMRQR HIFK QRQ FOGRHIDEGIWP HFKDWLDI UHHP HOW
2 \KHJFRP P [\ HOW
7Z HYHP RO SHIRGVHAQ) ' HAHP EHU
DG
IQEZV RANBZV 7RED Py
)XMH PIQPXP ROWILQ KUH ) : , i i
SO PHW
9HMD% 76 DQUG( 6' 2 2 2 2 2
7Rm 2 2 2 2 2
7 KH OP RXQWV UBUAHNKH &RP S0 IV FRP P LW HQV XQG-UWHH MY DVR ' HRHP BHU WP H FKDWALQ DU HP HQV | RUVMLG
SOV YHAHY RMHWDQWRHGHAUEHGIQ1 RM
7 KHIP RXQNUBIHHAKHERP SDQ VARP P W HQVDVR ' HRHP BHJ IRUQUBEDARQR % 76 XSIWGH/DQG( 6 RQLWYHIHWR
FRP SO Z W HYURP HIBOHI XDNRY/
7KH&RP SDQ KDVRAMBRAQ) FRP P LW HQVXQEHJYHAHOFRQIUKRAIRQ FRQMRVDVR ' HAHP BHU D/GHAIEGLQ1 RM  29HMHY DG

RKHUIL] HSDWVAV GHADQGS GYDRHY | RUYRHWHY XQEHJARQUUKRNRG

9R DIHUHHXHY

7KHIRWBZ 1Q) \WWEBI \WKRZ V \WH YR DIH UYHXH/ HOUHS TURP WP H RKDOMY YR DIH FKDUMLY DG SRRODJUHHP HOW I RUWH\ HOW HG-G* HRHP B
DG Dv SUIRHIMGLOWH FRORIEDMS LCARP HVIBMP HOV

<HOWHXGEG' HHP EHJ

71P HRKDAMY
9R DJHRDIMY

SRROHYHXHY




$VR' HHPEHU DGH CFARXQWV UFHYTE®H | URP YR DIH FKDWMUDI UHHP HQIV EP RXQAMG \R R SIHG\R D/R ' HHPBEU

DG DUH SUAHAMS XQaHU? 7 UDGH CFARXQIV UHRHLYTE®! GHV LQ WH ARQRIEDMS EDDIGRH\KHHV 7 KHGHRUDAHLYP DQD GHWWP L) R FRIDANRY/
DQG GHWR \WH BZ HJQP BHUR YRWHYDVR ' HAHP BHU FRP SDUHG R WH QP BHUR  YHAHY LQ WH FRIMSRQAQ) SHIRG 1 RZUWRI ZDY
UFRE-GLQERK\ HIWIQARQGHARQZ WK \WHYR DIHFKDWALDI P HOV

8 QEUS$ 6& XQHDCHS YR DIH RO UYHH UBUAHOV \WWH FRUGHDIRQ UFHYHS | RUXQGHIYHIG SHIRWP DFH REQIDMRYY  7KH &RP SQ
URGEG DV XGHDUHS UHYHOAH UHIIMG \R YR DIH FKOUAMUDI UHHP OV 1Q SRV DVR ' HAHP BHU ZKIFK Z D/ WFRIQ] HG LlQ HIQQIV
GUQ \WH\ HUHGG' HHP B DV \WH SHIRUP DORH REQI DIRQY Z HIH VDAY LHG LQ WDASHIRG , Q DBAMRY WHE&RP SIQ BFRG-G D/
XGHDGHG UHYHOH UHDMG R YR DIH FKOAU DIUHP HQWV 1Q SIRIAW DV R HAHP BHU DQG LV SURHAMG XQaHUS' HHIHG UHDM 1O \WH
FRORIEDMS EDDIGFH \KHHWV Z KIFK Z LOEH UFRIQ] HG LQ HQQIV GAUQ) WH\ HIUHBQ) ' HRHP BHU DV \KH SHIRUP DgFH REQI DRV Z LGDEH
DM IHGLQWDABHIRG 7 KLV IGRBHDHR DY HOUHGR FRP SHG\WRWHVIPHSHIRGL) VP OQD DIHAAGE \WHWP Q) R FRIDRNRY/
DOGWHLGRU-DHLQACUWWUDM/ FRHRWHHIGR WH\ HU  FRP STBG\R WRHSIHYDIAQ) GAUQ) WHUASHAWHSHIRGLO

)




_/ODEBIR &ROMIV
67$5 %8/ . &$55,(56&253
1 RMAR&RQRICDMG ) LQDGADCB\VIAP HON
" HHPEHU
([ SPAHGLQWRADQG/R 8 6 GRIDWH AHBWRUMKDUHDQG SHIMKDUH DWW XQBWRKHZ VH ARG

9R DIHWHYHXH/+  FROWOXHS

) XWHJDVR ' HHP BHU FOSAB HG FRQAPWXOL® HONFRWVZ KLFK DUH UHFRUBHG XQEHP 2 \MHUPXUWHOADAHN. GHRUDFHG R\ R SIUG
\R' HHP B IRP R 7K FKOQHZ D/P O.QD DAMEXEGI\R\WHWP L) R FRP P HAHP HAR UAYHOXH UHFRIQURQ DG GHWR
®Z HJQ® BHUR YHAHYDMWWHHIGR WH\HU  FRP SDUG\R \WHUASHRHSHIRGLQ

" P XUDHLGARP HIRUWH\ HWHGG' HRHP BU DG P RXAQMG W DG UASHRAYHD DG LV LGFOGHG
ZIWQ29R DIHFKDWMY LQWHCERYH\BE®

7 KH P RXQALQYRIFHG \R FKDUIMHY 1Q FRQGHANRQ Z W \WH DEAMRDOUHYHMH | RUVAXEEHUI WG YHAHY XQEHUWP H FKDUMUFRQUIFW LFOGHG Z WO
371P HAKOWMY LQWHDERYH\EE®! Z D/ DG IRUKH\ HDWHIEG' HRHP BHU DG UASHAYHD DQGGAGQR!
LGFOGHWHI XHIFRWDYLQIVIDGHS | URP \KH\VPUKEEHUI LWHG YHWHY Z KUK Z HHHP SR HEXQEHUYR DI HRKDUMUD UHHP HQW

7 KHIP RXQNIGFOGHE Z WWLQ? 3RROUYHIH  LQWHVTE® CERYH UH HUVR DOV HYWR WH & RP SO0 IV UHYHGHV I URP \KH YHXHY RSHIDIG) [QWH&&/
3RROLRM F GHIMQI |URP \KH DERFDMS SRROUMKOVRUWRH YHIHY Dv GHMP LGHG LQ CAFREIGRH Z LW \WWH DIWHHG XSRQIRP XD 7 KH DOV HY/

IRP &&/ 3RROIRUWH\ HWHGG' HAHP BHU DG ZHH DG UASHAIYHD 7 KHUWP DQQY TP RXQNVI RAKH
\ HWHEG' HHP U DG UH HR RKHULP P DMUDOSDMASDIRQ DEWWR HQVGHIVIQY 1URP SUR IWKDUCQ) 1URP SOMASDARQLO KD
LQDIUHP HQNZ L\ RKHUSDMAY

$VAVPWGIQLIRM  GUQ DG \WH&RPSDQ FKOUMIGLQDQ® BHUR WG SOW YHAHY \R LGFUHDH IWRSHIDY) FDSCAW 1Q
REG-UR DI\ W FTHOM GHHBY 5 HYHXHY JHHDMG 1URP WRH FKOMAULQ YHWHY GAUQ) WH \ HOWY HGHG ' HAHP BHU DG

P RXQME \R DG UASHRAYHD DG DUH LGFOGHS LQ 9R DIH UHYHKHY 1Q \WH FRQRIEDMS LGFRP H BIAP HOV RAAR Z KIFK

DG UASHAHD  FROXYAM\KEGDHLGARP HGHIYLQY) |URP WP HFKDWWUD UHH-P HOV

)
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9R DIHDQG Y HAHORSH.DAQ) H SHOWHY
7 KHP RQNVLQWHFRQRIEDAGLGARP HWBRP HOVDUHDEIO] H3DVIRBZ V

9 HWHORSH.DAQ) H SHQWHY
&UEZ Z IH/DQGUHDME RV

, QKUHY

0 DIQMDGRH UHSOLY \SDUH/DOG KR
| XBUFDON

7RODIH\Y H/ 1 RM

3UHGHIYHY DQG3WHMIQQ) H SHOHY
0 VAHIDGHRXY
7REOYHAHORSH.DWQ) H SHOW/

9R DIH H SHOH/

3RWAKDUH/

YXQHY

&RP P RO+ \MLG SO/
&RP P IWRQ/+ UHDAMG SO 1 RAM
0 LVAHIDGHRXY
7REOYR DIHH SHOW

<HWHXEHE' HHP EHJ

<HOWHGG' HHP EHU
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1 RMAR&RQRICDMG ) LQDGADCB\VAP HON
" HHPEHU
([ SHAHGLQWRADQG/R 8 6 GRIDWH AHBWRUMKDUHDQG SHIMKDUH DWW XQBWRKHZ VHWIAMG

) DLU9DOHO HOKUHP HQWDQG + HIILQ)

7 KHIX @A 1 RUI DUYDOH P HDKUHP HQW CSSTHY iR DDAV DG CHOMNY \WWDADUH BHCQ) P HDVXUHG DOG WHSRINMG RQ DIDUYDOHEDMY 7 KLY IXAXHH

HIEGV\WHUDG-UR \WH I LDGADOWEAAP HOMVR DAY/ RHLCEXWXVHG\R GHYHES \WRHP HDXUHP HOVE!. FUBEDKLQ) DKIHIUK |RUDQN.G) \WHTXDDNV
DQG UHICEAOWV R \WH LQ RUP DINRQ XVHG \R GHMIP LGH | IUYDDHY 7 KH P H IXLADGRH UHNXALAY \KDADWHN DQG QCEL QWY FOWIHG DAYDU YDOH \KRX@ EH
FOWMI LHEDQGAVFRHELIORHR \WHIRTBRZ 1QJ \KUHHFDAD RUHYEDAHE RQWHLCGBXWXVHER GHALP LCHIWI DUYDOH

[ B 4 XRMGP DINHABURVIQIRRYHP DNV RUG-QINFDCDAHN RUCCH O
/ WHD 2 BEVHYCE®I P DINANEDHG LCBXW RUXCREVHYCEG LCBXWWDNDHFRURER DMGE. P DN

/ WHD 8 GREVHYCEBILCBXW\KDADIH(RWVRUIRERIDMGE. P DNHAEDD

,QDEAMRY $6& 3 HIYDMH/DQG+ HILQ) WXL/ FRP SDQHR UHFRIQ) HDE@GHLYDRYHLQIKP HIV DY H\KHUDXHN RUCCEL QWA DVIIUYDOHLQ
\WHEDDGRHKHV

) DLUYDOHRQ D UHRXULQ) EDMYV
, QMHANDM\Z D8V

7KHERP SIQ 1URP WP H\R \IP H HOM.Y LOR LOMBKADM GHYDRYH FROAEFW R P DRI H LQMMAXFRWY DG UMN DARADMS Z W FKDQILQ) LQMAADM/
Z [\ UAVSHRAR LW YDUDEG L QMR XNBRDQY DG FUHA WA/

, QSUAYIRXV\ HDW \WWH&RP SDQ - HOMG LOR YOURXY LQMHXDM\Z D5VIQ REHMR FRHWWD SRUMRQR (WGEWURP |GDIMY \R 11 HG DM ' XUQ) \KH
\ HOWHEG' HHP EHU DG \RP HR \WHHLQMINDM\Z C5VZ HHHD® WP LDAMGRUH SILHG

8 QM0 DK DR WH &RP SOQ IV LOMBWADM \Z D5V Z HIH GALIQDMG DQG TXDN IHG DV FDK | B2 KHZIHY DQG \WH HIHAMH SRR R \KH
XQUAD) H3J O/ GIH/Z DV UHFRGHG Q3 2 WHUFRP SUKHOUYHIGRRP H BRW 2 Q$ SUO DOR \WHHZ HHGH GAMIQDM I RP DK 1BZ KHIIHY
MAHWH (R BQIHJP HAKH KHEILQ) IHIMRQKLS FUMMID DG \WH XQUHIT HG GW 1 URP \KH GH G QDAG LOMBKDM \Z L5V DR Z 1\K \KH LQMIK
WFHYHS Z KIFK CP RXQAG \R DGHAIDIQR IV IGFOGHG XQEHR* 0Q / RW RQ GHIYDYH | LCDGADOLOIKP HONV GHV 1O \WH FRQRIADMS LGFRP H
WTAP HQVRUWH\ HIUHQGG' HRHP BHU ,QDEAURY DJOQR LQFRQGHAIRQZ W \WH P RMY DARQR WH SUYIRA® UHFRIQ] HG OP RXQW
XQEHWH? 2 \MHUFRP SUKHUYHLGRRP H BW VDR LGFOGGXQER* 0Q / RW RQGHLYDAYHI LOGADOIQIKP HIV GHVIQWHARQRIEDMLGRRP H
WTAP HQVRUWH\ HIUHQGG' HAHP BHU , QFRQG-ANRQZ W \WWHGH GALIQDIRQR AHMIQLOMMDM\Z DBV GAUQ) \WH\ HWHIGG' HHP BHJ

DG WHERP SIQ UFRIQ] HERWHVR DG UASHRAIHD Z KIFK DUHVFSOUDAMD UH GRMSXQEHP* DQ / RW RQGHIYDMYH
I LCDGADOLQMKP HQV GHVLQWHARQRIEDMSLGRRP HWBAP HOVRARHFRUMSRAQ) \ HILY

$VR' HHPBU WH&RP S0 KBGQRLIQMIANIDM\Z CBVIQSTHH

,QDEAMRY GAUQ) \WH\Z HYH P RQK SHIRGHIGHS' HAHP BHU LQFRQGHARQ Z LW \WH SWHED P HOAR \WHWHDH MY ,1* ) DAL DQG6( %
YOADN 1RM  WH&RP SIQ HID WP LDMG WH\Z R UHIDAG LQMANDM\Z DS DI UH-P HQV DG WFREHGDIOQR Z KIFK LVIGFOGHG

XQEHF* 0Q / RW RQGHEW] WIXMKP HOMGHN LOWHARQRIEDMGLGFRP HWBMP HQVRUWH\ HIUHQG-G' HAHP BHU
) RHIQ&XUHR ) RZDLGE&RMDAV

" XU WH&RP S0 HOMIGIQRM] | RHIQPUHR |RZ DGAREFVZ W P DMIMAVIURP $SUO  \R6HBWP BHU SXUYKDQAR Z KIFK
WH&RP S ZRX@SD 86' DQGUHFHYH$8' DADQDIJUHIDMQRIRIOP RQMR $8' 7 KHVH FROAEAV Z HIH G QDAVG DQG TXDW LHG DY
FDK |BZ KHEIHY 7 KHHIHAYH SRUMRQ R \KH XQUDT] HG IO/ QKA 1URP \WRH FROMFW LY BFRBHG Q2 2 WHU&RP SUKHOUYH, FRPH  / RW”

" XU D UDI H5 JOQR LQ ARQGHANRY Z W \WH I RMIQ PXUWMR |RZ DU FROMFN Z DV UFRIQ] HG XQGU* DQ  / RW RQ GHUYDAYH
[ LCDGADOQNKP HQV GHVIQWHLGRRP HWIBAP HQVRWH\ HIUR \WHFRIASRIEQ) SHIRG

)
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) D9 DOXHO HOWKU-P HQWDQG + HIILQ) + FROAMQXHS

) DIUYDOHRQD UHXUIQ) EDUV+  FROMQXHG

) RZDUG) WHIKVEJUHP HQWV 3) ) $V  DQGUXQAHIBZ DBV

" XUQ) \WH\ HW HG-G' H-P B DG WH &RP SDQ HQMMG LQR D FHIBIQ QP BHUR ) ) $VRQ WH &DSHM] H 3DIP ] DG
6XSUP [j LQAFHVDIGEXQNHNZ BV

7KHIPRQMW * 0Q BW RQ) ) $ VDIGEXQHAZ DBV GHARQIQMHNIDM\Z CEVDGRQI RHIQPXUMA |RZ DGFRQMRVUFRIQ] HELQWH
FRORIEDMELGFRP HWEMP HONDUHDQDO] HEDVI RTBZ V

<HUWHGG' HHP EHU

& RQRICDMS, GFRP HEVEMP HQW
* DO W RQGHIYDWHI LODGADAQWKP HINV GHV
5O H3JOQ GW R GHGMIDAMCFFRXQIY) KHEILQ) HIMRQKLS R )
LQMHXNDM\Z DBV
8 QUDT H3J0Q BW R GH G-I DM DFFRXQIMY KHIILQ) BHDINRQKIS R
LQMIWNDM\Z D5V
5HI H3JOQ W R IRHIQPUHR |RZ DGRRQMPAN 2 2
7REC DIQ RW HRIQ]HS

, QMHMDQG | LODQRHFRAV
5 HRODW LFDARQ DAY HOVR LOMMNDM\Z 05 RW JOQ WM HIHGWR
, QMIAXDQG | LADFHFRWVI URP 2 WHUFRP SUHKHQLYHLGFRP H W/

7REC DQ ®W HRIQ]HS

*0Q / RW RQ) ) $VDQGEXQNHNZ DBV QW
5HXO H3JOQ BW RQ))$V

5 HDI H3J0Q GW ROEXQ\HAZ BV

8 QU HJOQ BW RY))$V

8 QDT H3J0Q W ROEXQ\HZ BV
7REC DQ BW UFRIQ] H3

7KHIRTZ LI \BEBIVXP P D] H/\WH YDODNRQ R WH &RP SO v GHIYDRYH | LADCADOLQXWKP HQVDVR * HRHP BHJ DG EDHGRQ/ HHD
TXRMEP DNHABURIQOARYHP DNV
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([ SHAHGLQWRADQG/R 8 6 GRIDWH AHBWRUMKDUHDQG SHIMKDUH DWW XQBWRKHZ VHWIAMG
) D9 DOHO HDWKUHP HQWDQG+ HIILQJ + FROMXHG

) DWUYDOXHRQ DUHRXULQ) EDMV+  FRQWXHS

4 XRMG3URVIQ$ PAYHO DUNHVIRU, GHOWDGS WHVRU/  IDELOAHY

/ HHD
' HHP EHU " HHP EHU
CHUIQDMG DV GHLICDMGDY
;J/mH BRHNQRIGAIDABDY 1 5o QRIGAIQDABDY ~ o <
REDARD FDWK 152 KHGIH/ s YL 2T S
$66(76
))SV RN DAH/ERWRD 2 2
YXQHNZ BV XUV m% PV 2 2 2

7REO 2 2

&HMIQR WHE&RP SDQ TV GHUYDAYH | LDGRDOLOMKP HIV GVAXWHS CERYH BTXUHWH&RP SDQ \R SHIRGFDD SRUWIBAWRDOFRMMIOG-BHAQ) RQ

WHOYHOR DQ - RSH SRUMRQXQEHNKK | LDGRADOIQNKP HQV Z KIFK DVR ' HAHP BHU DG [PRQMW DG UASHAYHD DG
DHIGFOGHGZ WLQ® 5 FAMRMG FDK. FXUHN LOWH FRQRICDAMS EDDIFH\KHHV
7 KHI RTBZ LQI \BEGI\XP P DU H/\KH YDODMRQR \WH&RP SR IV GHYDAYH | LCDGADOLOQWKP HOVDVR ' HAHP BHJ DG EDHGRY/ HYHD

REVHYCE®IP DINANEDHG LCBXW RUXCREVHYCEGI LCEXWWDNDHARURER DMG B P DA

6LIQULFDQAR WHJ2 EVHIYDE®], QSXW / HHD

AP EU " AP B
UODQH  GKHV  QRAGHUQDMSDY  GAUDMGDY  QRAGHUQDMGDY  CHDSRBDY
I RFDARQ FOKIGZ KHGIH/  FOKIGEZ KHGIH/  FDKIGEZ KHGIH/ (1

$66( 76
" MDY PN

\QRUINDM\Z C5/ PN DRI 2 2 2

| OMANDM\Z D5V QRO FXUHQW HIMDIVHY - QRQ 2 2 2
PAUBQDAH/ERMR)

7REO 2 2 2
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1 RMWR & RORICDMS ) LODOADOSVIMMP HOWV
" HHPEHU

([ SHAHGLQWRADQG/R 8 6 GRIDWH AHBWRUMKDUHDQG SHIMKDUH DD XQBWRKHEZ VH ARG

) DLU9DOXHO HOKUHP HOVDQG + HEILQJ + FROAMQKHG
) DLUYDOHRQ DUHRXULQ) EDMV+ FROAMQXHS
, QYRR HONQ GHEVWHRXUW
7KH&RP S DVSDWR WAKRWAP FDK DQGATXGW P DI HP HONADAD\ GAUQ) \WH\ HIUHQGHG' HAHP BHU P DEHWHEHBZ. LQYHXR HOV
L,Q-XH \WHERP SIQ DFTXWHGD7IHX \MERBDME ERQGIMKHGE. $ WFDZ [\W D SUGR.SOOCP RXQMR ¥4 DQG DI HG DOQMOQMANDM
R Z W LOMFWASD P HQV\R EH P DGH VP L DQQDD 7 KH ERQG Z DV IMKHE RQ-XCH P DM/ RQ-XQH DQG LV OAMG RO \WH
/ X[ HP ERXUJ 6\REN ( [ FKDQIH
L ,Q' HHPE WH &RP SDQ LQYHUAG LQ D ARP P RQ ERQG B IMKHG B $ NRU 7 KH SUGA.SDODP RXQAZ DV ¥4 DQG WH ERQG FOWIHY/ D
FRXSRQHMXOR Z W LQMBNED, P HQMVR EHP DEHVHP L DQQOD 7 KHERQGZ DVIMKHGRY' HAHP BHU PDMUVRY' HAHP EHU
DOGLV\DGHGLOS \WH/6\RAN [ FKDQIH

7 KHERQG/DHFDMLLIHGS ) 6 GEWHRUMH/XQEU8 6 * $$ 3 IQIFFREFHZ WNS 6& 7 KHLQHWR HQWVDUHLQROGHE XQEHP 2 \WHURXUWHNDAMHNV

LQWHFRQRICDMS EDDFH\KHHAD/R ' HAHP BHJ DOGWHXQUDT H3JOQ®WR \WHS ) 6 ' HEVWHRXUMAYLY UFRGHGLQ? 2 WHUSRP SUHKHULYH
QRPH /| RW’
7KH P RMYHS FRIADQG IDUYDDHR $) 6 G-EAWHRXUMAY EDHG RQ WHU TXRMG SUFHY LQ CRWYHP DMWY/ HHD  DVR ' HAPBHU DA
\XP P DU} H3DVIRTBZ V
" HHP EHU

YODQRH/ RADARQ $ P RO HG&RW 8 QDT HGJOQ BRW ) OLU9 DOH
$)6' HVBHXIMWY 2 WHUPXUWHOADRHV
7RED
) LQDQADO QUAXP HOV

) LCDCADDLQAKP HQV Z KIFK SRAMQIDTD \XEMPMAH &RP DR \R QI LFDQAFRGAHQADARY/ R FUAWUMN FRQIMAVSUGASDED R FDK DQG FDK
HIXLYDBQWV DQG UAMMAMS FDWK \MDGH CAFRXQIV UAH.YDE® DQG GHYDYH FRQMFW LGFOQQ) |UHIKWGHIYDRYHY EXQNHUGHIYDAYHY DQG LOMBXUDAM
\Z BV 7KH&RP SDQ VSRIA VAR SOFHIWFDK Z 1\ | LCDGADO QAMANRQY HYDODMS DVEHQ) FUHEE RW DG DUH\WHIH RIHH SRHG\R P LQIP DOFSH3Y
U 7KH&RP ) PD EHH SRHG\R FUEWIM LQWH HYHAR QRO SHURP DFHE. FRXQAUSDMAY/\R GHLYDAYH FRQAEFW 7R P DQJH WY UM WH
&RP S POQD \HBAV | BLIKWGHIYDAYHY DG EXQNHU \Z DBV \WDAFBIOU \WURKIK. UHEXEE®! FODUQ) KRAH/ \KRK DV ( XURSHIQ ( GHJ\ ([ FKDQIH
3((;° GLQIDERMH ([DYH 6% ; ~ RU, QMFRQMHED( [ FDQH 3,&(° DV\WHFDHPD EH DQG QP W W H SRXUH 1Q RYHJ\WH FRXQAMJ
WIQLRMRYY 7KH &RP SO SHURP V SHIRAF HDODARY/ R WH UHDMYH FUAWMBAQ) R \WRH | LQDCADDLQXMWAIRYY Z WK Z KIFK WH &RP SDQ
WDQLRV |, QDGAMRY WHERP SIQ - @P LW/IWFIHAWIM Z W CAFRXQV UHFHYTEGI B, SHIRP 1Q) RYRQ) FMHAVWHYDODMR/R W RXWRP HY | LDGADC
FROGURD
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([ SHAHGLQWRADQG/R 8 6 GRIDWH AHBWRUMKDUHDQG SHIMKDUH DD XQBWRKHEZ VH ARG

2 WHIRSH.DARLDQIDLQ
" XUQ) \KH\ HIUHGG ' HRHP EHU WH&RP SIQ WFREGDJIOQR XQEHU? 2 \WHU 2 SHDIRDO* DG 1Q WH FRORIEDAG LGFRP H
WIAP HQV7KLY JOQ POQD LGFOGY D IQXIGFH SIRFHOY R SXUXOQMR Z DU UM LOXIDGAH SRIA 1Q ARQGHARY Z W WH SIRBRQIHG
GHECP HOAR RHR \WH&RP SIQ IV YHAHY Q8 NIMCHLQ E \WHH WIXMKP HAR D QCELOWN HDAME\R D\KSSTHARDAKHERP ST R
@RIHIH SHAWR BITXLUH VHIMBP HOV F WH UHYHIDOR SUVRX® DARXHS H SHOHY \RIBDQ) IRWRZ 1Q) \KH &RP SDQ IV GHMIP LCDINRQ \WDAR
| XUKHULQYRIFHY Z RXQS EH UHFHYHG \R \VFIWBI \WHH CFFOCY DG G GHIYHGIURP YDURXVIQXUIDFHFDIP V' XUQ) \WH\ HIUHIGG' HAHP BHU
WHERP SIQ WFREG-GDJOQR SUP DU GHIYHSIURP YOURXVLQXUIDGFHFDIP V
6HIP HN HSRUAQY

7KH&RP D) WHSRW | LDGADOLQ RIP DIRQ DQG HYDODAY LW RSHIDIR)Y RQ D FRQRICDMS | GHAEDMY SUP DUO® EDHE RQVRBDOR DIH UYHHY DG
FRORICDMG SUR \MIEOW DG QRABL YHAHOWSH GRIW R YHWHOHP SR P HWRUWSH R FKOWAU $ FFRAQIO \WH &RP SDQ KDV GHMP LGHG WDAY

RSHIDM/IQRHRSHIDIY DQG U-BRMEGIVFIP HVZ KIFK VKHRZ GHIKLS DQGRSHDIRQR QY EXO YHAHY

7KH&RP SIQ V&KIH ( [ HHAWH2 [ IFHUVKH&KIH 2 SHDMY ' HAMRQO DNHU3&2' 0° 7KH&2' 0 HYDODM/SHIRIP DJFHDQG DRDMY UARXUFAH
EDHERQFRQRICDAG CHAGHRP H Z KIFK U-BUAHOV\KHE.RP SDQ VP HDXUHR VHIP HABUR IWRUGRW

,QDAHMQ SHIRPDFH WH&2' 0 BYLHZV IR DIH H SHOH/ &KDWAUJLQ KILH H SHOHY/ 9HXMHDRSHDMY H SHOHY * HHDODQG DEP LQMDAYH
H SHOA/ 0 DIIHP HOVHAY DQG, QMMDOG | LDGRH ARV HIFK DY SURHQIMS LO \WH FRQRICDAG | LADGADOWBAP HQV , QDBAMRY \WHE2' 0 UMEZV
\FIP HQADAHN DVARHH UH-SRIMG RQ\WHFRQRICDMS EDDGFH\KHHV DY/ 7RIS WHN

2 \KHU\HIP HQADWP V U-BURHQALP RXQIV LGFOGHS LQ ARQRTEDME GHAIGRRP H\WDADH QRASDIVR - WH LI QU LFDQAH SHOH FDMIRUHY UM HG B\ \KH
&2' 0 DQGSUP DUO AROMR JDQVRUGRKHY/RQ YHAHODBY [P SOUP HIWKDLIH/ REHURSHIMRDORWDQG/ RWRQIRZ DG | UKW UHP HON DG
EXQHZ DBV GV

EXEVIQMED DIDUHYHHY DH JHHDAMG [URP 71P H FKOWMY 9R DIH ADYMY DQG 3RROUHOGY 1RM  %4HFDAH\WH &RP SDQ RSHIDMY L1Q RCH
UHSRUBEBIVHIP HQAWWHI P HABHYHRKAH HMXDCFRQURICDAG UHYHQHY

© KHQ WH &RP SR AKDMMY D YHAHOWR D DM \WWH RDOMUHU LY [ UWHH VR WDEH WH YHWHDZ R LGH  \XBEWRAR URXERWNRQY DY SHU \WH RO
DUHHP HOMXG DVDUWHXOWKHAVFRXUHR  JHRIWSKLF L RP DARQLYIP SITANACE®

)




_/DEBIR &ROMIV
67$5 %8/ . &$55,(56&253
1 RMAR&RQRICDMG ) LQDGRADCB\VIAP HON
" HHPEHU
([ SHAHGLQWRADQG/R 8 6 GRIDWH AHBWRUMKDUHDQG SHIMKDUH DD XQBWRKHEZ VH ARG

BXEVHTXHON YHONV

D 2Q-DM Z HBBXUKDHG \KDUWA/DADQDYH IV HSUFHR SHKDUHI RUDQ D) J UHI DMFRQUGH DIRQR!

E 2Q-m)M IQFRQQGHARQZ W \KH\DBIR \KH YHAHOB\BUBRQQIVRQ Z KIFK Z DVGHIYHIG\RIWQHE. RZ GHYRQ) HEXOWY WH
&RP S) SUBNGDQLP RQWR FRUASRIEQ) \RWH YHXHIVRANBAQ) GDQLP RQAXQEHIWH( 68 1 ) CROW

F 2Q)HLM WHERP SIQ DI UHHGR VHIDKH YHWHOB\BUGFOUBIWZ KLFK LVH SHAMG\R EHGHIMHIG\RIWQH. RZ GHYE\ $ SUO

G 2Q)HLOY \WHERP SIQ DIUHG\R VHIDKH YHAHOB\ELO DUHTID Z KIFK LVH SHAMG\R EHGHIYHIG\RIWGH. RZGHYE $ SUO

H 2Q)HUD WH&RP SO HOMIG QR DFRP P MG WP \KHHAZ W 1 9% |RUDGORICAMV R XS R \WH31 %
)CAQWV  7KH SRAHB/ R \KH 1 9% ) CROW Z LEEH XVHG \R UHLCDEH WH WHD H Y 1 9% ) CROW DQG SUED WH

GO RAMBEQ) \WWHIHKQEHU 7KH1 % ) CAOWV Z LGP DX\ HIWY DWUWH QY. GRZ QDG Z LOEHVHRXUG B | LIXABURIMY

PRUWDIH/RY  YHIHY

| 2Q)HXDY WH&RP SDQ SUHSDIG \WH P RXQAR XQEHUWHS %L ) CAAOW 1Q FRQGHANRQ Z W \WH\DBIR \KH YHXHC
6\BIUGFDLBIW

J  2Q)HLDY \WH &RP SIQ VYRGB R LUHARLY FOFHIDG \WH SUAYLRXY \KDUH WHBXURKDH SIRIUIP XQGHUZ KIFK Z DV i
RANBQAQ) \R EHUHBXUKDHG DG DAWRU HSDQHZ, \KDWHU-EXUAKDHSURIUP  Z MWMP LOUWMP V R XS \R DQDIJWHIDMR

K 2Q)HuOY WHERP SDQ VIROGR ' LHARY GROUWHG D TXOWD FDK AYIGHIGR SHIKDUHSD CEGIRQRUCERND DK

R DDWDHKRTHYR HFRGD/R 0 DK
L 2Q)HLMY \WHERP SIQ SUHSOIG\WH\RCRAMBIEQ) [P RXQ/WR XQEHMWHE LW ) CROW
M 2Q0 DK WH&RP SDQ HOMUHG LOR D FRQAMRDOVDB! DG SXUKDH DIWHP HQAZ MK IDD6KISSQY) ,F 3 10D \R DFTXUH

HFRQGDOG YHAHY 1URP ' DD WH 2" LD 3XUKDHS JBHHP HWV  7KH' DD 3XUAKDH $ JUHP HRAMQ SDMXDU LY FRQBURGHE XSRQ \WH
\KFAHWR ' IDDVRITHARCFTXUH HFR6KISSQ)  7WAQ) / \@

)
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' (685,37,212) &20021 6+$5(6

$VR ) HLUOU B\BU OO &DUIHY &RS WH3 &RPSDQ ~ 3ZH 3XV DQG3RAU KOG RHFDW R VHEXUMAY UHI MG XQaHJ
6HAIRR R \KH6HXUMAY ( [ ADQIHS PR DVDPHIEHG \WWH? ([ ADQIHSFAW  &RP P RQ6KDUH/ SDUYDOH 7KHIRTBZ Q) GARUSIRQR
\WH&RP SDQ FRP P RQ\KDUW/LGFOGH/D\KP P DU R AHIBLQSUIRMMRQV/R W) RXUK $ P HIGHG DQG5 HABWG $ UFBVR , FRUSRIDIRY \KH? $ LIFDY
DQG) RXUK$P HYGHGDQG5 HADAMG @ZV \KHE 04 @V 7KHWKP P DY GRHVGRABXUSRYAR BHFRP SO DQG LY TXOAHG IQIWHONHVE. UHHHIFH\R
RXUS UIFBY DQG% OF VDG \WHCSSIFDEGISIRMMRQVR 0 DUKDM) \DQB/ @

$ XWRU] H36KDUH& CBMIO

8 QAHURXUS$ WFBY RXUDXKRU] H> FDBAMBOWRAN FROMVR FRP P RQWKDW SDUYDOH SHMNKDH OG SHHIHG
KDWY SDUYDOH SHMDOH RHR Z KK Z HHIMMXHGDY/R WHAEDMR \WHDQRBOHERWRY) RP x ) WRZ KIFK WLV GHWRUISINROR  FRP P RQWKDWY
I|RP VORQH KIEWAKH? DQQDOSSRW

&RP P RQ6KDWH/

$VR ) HELUOY ZHKDG FRP P RQ KUV [MUXHG DG RAMBAQ) RAR XKOUAY DAKRU] H3\R EHIMKHG ( DFK
RANBQAQ) FRP P RQ \KDUH HQW®V \WH KRTHJWR RH YRM RQ DXDP DY \XEP WG \R D YRM R \KDUHKREHY 6XEMANR SUH MR/ WDAP D EH
DSSOFCEGIR D). RAMBRAQ) SUH HIHG \KDW/ KREHYR FRP P RQ\KDUA/ DUH HQM®BG \R UHFHYH UDBE® DODAYIGHG/ U D) GFOWGE RUERDGR
AURRY WHROGR ' IWHARY RVWR 1XQB/GIDD DDOER RIAYIGHIB/ 8 SRORUGWROMRQRUGNXEDRQRMH\VDBIR DERNXEWTQND DO
R RXUDXHN D\MUSD P HQMQ IXE®R DIDOP RXQV WHNXUHG R EH SOG \R FUHEVRY DQG \R \WH KRTHY R RXU SUH HIHG KDY KDAQ) IXAEDIRY
SHHMHFH/ U DY WHKRTHYR RXUFRP P RQ\KDU/Z L@EH HQN®G R UHFHYH SUR UDIPRXUBHP DIQQ) DWVHV DYDDE® | RUGMUBXMRY + REHYR RXU
FRP P RQ\KDUWH/ GR QRAKDYHFRQMMRY UHEHP SINRQ RUSUHHP SIVHUKW\R VEVFUEHWR D) R RAUVHEXUMEY $ @RAMBRAQ) FRP P RQWKDUA/DHI XD
SOIG DG GRQ DAVHAED! 7 KHUWIKW SUH HMIAH/DQG SUMBIH/R KREHYR RXUFRP P RQ\KDUA/ DUH\KEMPAR \WHUKWR WHKRTHYR DY SUHHWHG
\KDW/Z KK Z HP D IXHLQWHI XMUH

6KDUH+ MR

( TXW, GRHQH3 @V

2Q0D 0D DGO D RAUYROG R ' LWHARY DESIRYHG \WH ( AW , GFHOAYH 300D \KH 2 (AW
(FHMYH3OZ WH (AW, FHOMH3@Q WH:  (TXW,(AHOWH3MY DGWH (AW, GHOAYH3@Q WH: ()XW, GRHOMYH
300 FROANHD WH3( AW ,FHOWH 3@/  UASHAWHD XQEHUZ KIFK RAURILFHY N HP SBR HYV QUHRRLY DQG FRQXGEON DU HJLE®! \R
UHRH.YH ROWRQY/\R CFTXLHFRP P RQ\KDUH/ \KDUH CBSUHADARQ UKW UMAMIAAG VKDY DG RKHVKDUH EDHG RUKDUH GHIRP QDM IZ. DB © HUAHYHS
D\REOR FRP P RQ\KDWY FRP P RQ\KDUWY/ DQG FRP P RQ KDWY | RULMKDGRH XQGHUWKH UASHRAYH ( TXW , GFHOMYH 3@0/
\KEMPAR | XUIRHUDGYR HQVRURKDQ) HYLQ FOSMUT) DARQ DY SURMGHGIQWHSTIY 7 KHSXUBRHR WH( TXW , RHOH3 @OV MR HFRXAUIHRZ GHIKLS
R \KDWE DG \R DAMMAXY 1Q DMEANY ABIQQ) DYG SIRYIAQ) LGAHOWHY/ R RURIIFHY N HP SR HY GUHRRY DQG FROXAIQN Z KRH
FROUEX\WRQY \R XV DH RUP D EH LP SRMIQANR RXUNKAFHW DG R DRJQ WH LQMIMV R \KAK SHYRQY Z MW RXUMKDUHKREHY 7 KH YOURXY WSH/ R
LGFHQIYH Y CLB/\KDAP D EH IKHG XQGHWH ( TXW , GRHOAYH 3 @0/ HITEGIXV\R UASRIG\R FKOQIHYLQFRP SHODIRQ SUIRNHY \If 7V CFARXQIY)
U XOANRQY DQG WH M) HDQG GYHMW R RAUBMGHW 7KH ( TXW , GRHMYH 3@QV DH DP LQMMMG B\ RXU&RP SHODIRQ &RP P IWkH RUVKAK RKHU
FRPP IWHR RXUYRIGR ' LWHARYD/PD EHGMIDME \WHYRDGR ' WHARY 7KH( TXW , GFHOMH 3OV SHP MAKDIFHR  UMMAMS \KDUWA/
JUDQNVR ROWRQR SXUKDHFRP P RQ\KDUAY \KDUHDSSUHADARQUL KW UAMFMG VKDY UAKMPNG\KDUH XQW DG XQUARMPAG\KDUAY




8 QEHWH\MP VR \KH ( TXW , GRHIIYH 3M0Y \KDUH RONRQY DQG VKDUH DESUHALDNRQ U KW.J UDQAS XQEHUWKH ( TXW , GFHIWH 3MQV Z LOKDYH
DQ H HIAVH SUFH SHUFRP P RQ \KDUH HIXCOWR \WH | U P DNHAYDOH R D FRP P RQ WKDUH RO \WH @M R JUIQAVXQBW RKHEZ MH GHMP LIGHG B WH
DEP IQVDRUR WH ( TXW , GRHRYH 3@V EXWQ QR HYHQAZ LAOWHH HIRVH SUFH EH G/ \KDQWH | LUP DHAYDOHR  DFRP P RQ\KDIHRQWHEDMR
JUDQA2 SWRQ/ DQG \KDUH CESUHALDNRQ WKW DUH H HIRMCE®! DAIP H/ DG XQGHUFRQAMRYY DV GHMP LGHG B\ WH DEP LQVADRUR WH ( TXW , GFHOAYH
300/ EWQQRHHONZ LKH  EHH HAMEGIOMADWD\ HLWI URP \KHAMR JUIQNV

7KHDEP IQUDRUR \WH( TXW , GFHAYH3@QVP D JUDQAHAMRAG FRP P RQVKDUA/DQG LY. DLB/R - UAXURMG \KDUH XQW\XEMRAR YRAY) DG
| RUHWMUH SURYIMRQY DQG RKMHWLIP \ DQG FROGMRQY DV GHMP LGHG B\ \WHDEP LQVDRUR WH ( TXW , GRHOYH3 @Y/ 8 SRQWH YHIY R DUAXURRG
\KDUHXQUWKH LY. DG UHASIHQZ L@FHSOIG DQ TP RXQAANXCORWHQ® EHUR  URIMPAG\KDUHXQWWKDAKHD YHIWP XQSIHGE. \KHI QUP DNHADOHR D
FRP P RQ\WKDHRQWHAMR YHAMY Z KIFK SD P HWP D BEHSOGIQWHIRP R FDK RUARP P RQ\WKDURUDFRP EQDIRQR ERK DVGHMP IGHGE \WH
DEP IQMDRUR \KH ( TXW , GRHQYH 3@QY 7KH OGP LQVADAUR \WH ( TXW , GFHOAH 3@QVP D JUDQAGYLGHIG HIXLYDBIQWV Z W UASHRAAR JUDQV R
UANMRRMG \KDUHXQW

$ G HQN P D EH P DEH \R RAMBREQ) [ DB/ 1Q WH HYHQAR D FRSRUDM WBQDRANRQ RUFKDQIH LQ FOSBT) DR RURKHUH WERBQY
HYHQW, Q\WWH HYHOAR D3 FKDQIH LQ FRQRD DV GHLGHS LQ WH ( TXW , GFHOWH 3@V XQBW RKHZ VH SIRVIGHG B\ WH DEP LQVADRUR \KH ( TXW
, FHOMYH3MOQVIQDQLY. OB D) UHHP HQAMLY. DUB/AKRHRAMBIEQ) \KDTEHRP HIX® YHIAGDQGH HAMEBIQIX®

7KHY%ROGR ' IWHARY PD [P HYG RUWLP LCDM WH ( TXW , GRHIYH 3@Q/ DG P D [P HYG RAMBDAQ) [¥ DB/ SURYIGHE \WDAGR \KFK
[P HIGP HQARU\MIP LQDIRQ P D EH P DGH \WDAZ RX@ P DMIDD P SOUDY WKW RUP DMIDD LGRFDH D) REWDIRY R D JUDQMH XQaHU DD
RAMDQAQ) 7 06 6KOUHKREHWICESURYDOR ( TXW , GRHAYH3@QVIP HIGP HQVP D EHUATXUUMHGLQFHWBQGH LQUYH SUH GHAMIP LHE FLURXP WBGRH/LL
TG B CSSTAE® KOV R D (DIRDOV-RXUMIY H FKDQIH RUWKH &RP P IMIRQ 8 QBW WP LCDAG HIMHUE, WH %ROG R ' LUHRARLY WH ( TXW
, FHOMYH3MOQVZ LOH SILHWR\ HIWIURP \WWHEDMRQZ KLFK WH( TXW , FHWH3MQ/Z HHDEROWGE, \WHIRDGR ' LHARY




7 KHWP VDG FRQAWRQVR WH ( TXW , GRHRYH 3@ DUH\XEWERADD P LIMR\KRHR \WHSUHRXY SO $ VR ) HEXOY \KHH
DH FRP P ROKDUWHY XQYHIMG T URP - \H (B8 ] (AW, GRHMYH3 @R/

" XU \WH\ HY/ DG XS W) HEUOY SXXCONR WH ( TXW , RHH 3 @R Z HKDYH JUDQMS W FHIBIQ QUHRARLY
DOGRINFHYWHIRTBZ 1) VHRXUMHY/

X 2Q0D VARG FRP P RQ KDWY Z HH JUIQMG \R FHMEIQ R \WH &RP SDQ IV QUHARY DQG RILFHY R Z KUK
VARG FRP P RQ\KDU YHMAMGLQ 1 RYHP EHU VARG FRP P RQ\KDUY YHXAMGLQO D DG \WHUP DQQ)
URAMRAG FRP P RQVKDUA/ YHWAQO D

X 2Q0D UMMM FRP P RQ \KDUWY/ Z HIH JUDQAG \R FHMIQ R \WH &RP SO0 IV AURRY DQG RILFHY R Z KIFK
UMMRMG FRP P RQ\KDUAY YHIAMGLQ1 RYHP BHU UMMRMG FRP P RQ\KDUAY YHAMGLQO D DOGWHUP DQQ)
UMMRMG FRP P RQWKDUA/ YHIQO D

X 2Q0D UMMAKS FRP P RQ KDWY Z HIH JUDQAG R FHMEIQ GUHARLY DG RILFHY R Z KUK UBMMRMG
FRP P RQ\KDUW YRAMG LQ 1 RYHP BHU UANMRMG FRP P RQ\KDUAY YHWNQO D) DQG\WHUP DQQ) FRPPRQ
KD/ YHXQO D

X $ VR WH@OMR \KHDXCOHERW FRP P RQ\KDUW DUH DYDMEGI XQAHMH( TXAW , (FHORYH3 @OV

2Q -XH RAUROG R ' WHARY [P HYEHG DR LGAHOMH SIRIUP \KDVKDG BHHD SUVIRA®  DQQRXGRHG LQ - DY \WH
33HIRWP OFH, FHOMH3URIUP * Z KIFK SURYLGHV | RUWH IMKDGRH R \KDUA/ SXOKDQAR SHIRIP DOFHFRQEMRQVEHQ) P HWV, Q SDIMEX@U \WHLP HG-G
SIRIEP VWJIHHGZ KHY RXURXP XOMYHI XHOFRWDYQIV BHILQRQ) 1URP 1 RYHP BHU H FHGWHWUHKRTGR P LARQ 3( [ FAW6DIQIV
8 SRQWH\DIW CRNRQR \KHCERYH\MUAKRT WHOROGR ' LWHRARY\KDOLY. DG D SHRHQWIH WDQILQ) EHETHD DAWGEVAHIRY R \KHDQQOC
([ FRW6DAQIV \WHYDOHR Z KIFK Z LGEHUH GRAGLQIPMIDKDHARNA HP SR HV ) RUKH\ HDVHIGG' HRHP BHU DG Z HRXWP DAG
\WHLQUQUF YDOHR \WH LY. D EDHG RQ\KH I XHOP DUNA/BUFHY DVIFK \ HOUHQG DQG DAKP H3 EDHGRQRXUEHWYAKP DM DIDQIHEHEHD DG
R ([ FHWVE6DIQV\REHIZ DEGE WHYRDGR ' IWARY DEGD/DWAKODQIPRQMR  PLAORQDMG P ILARY WASHRAWHD Z DVUFRIQ] H3D0G
IVIFOGHGXQEHF * HHIDCDQG D3P LQMADAYHH SHOHY LOWHFRQRIEDAGLGARP HWEAP HQWI RAKH\ HOWHIGHG' HAHP BHX DG

YDHGRQ R WHORXDO( [ FW6EDNQIVL DVR " HRP B DIGWHFBRMQ SUFHR RXUARP P RQWRAND/R WDNEDMR

FRP P RQWVKDW/Z HHIY. DG-GW N HP S HYV XSRQWHESSIRYDOR WHYROGR ' LUHRARY Z KUK YHIMS DG Z HHIMXHGRQO0 DK
IL O/R ' HAPBEU DG WH FRMQJ SUFHR RXURRP P RQMRAN DV R \WWDAADM R FRP P RQ WD Z HH 7. DEHG W NH
HP SR HHVXSRQWHDSSURYDCR WHYRDGR ' LUHRRY Z KIFK YHIMG DG Z HHIMKHG RQ) HEUDY




SWHHIHG6KDWH/

8 QAHWHWLP VR RXUS WIFBY RAUVRDGR ' LLHARLY KDV\RHDAKRUW Z WWRAWIQ. | XUKHUYRMRUCRNRQE! RAUNKDUHKRTHY R IMKHXS \R

SUHHIHG \KOW 2 XUYROGR ' LUHARLY LY DAKRU HG VR MKHDDRUDQ. R \WH SUH HIHG KDY 1Q RGH RUP RUH FIDWWHY RUVHINY Z WK \KFK

YR SRZHY GALIDIRY/ SUH HIHAHY DQG UHDMAYH SDMASDIY  RSMRDORU\SHADOWI KW DQG TXOM LFDARYY TP BANRQY RUUAXURNRQY D/ \KDDEH

TG LQ \WH UAROMRQ RUUAROMRY/ SIRVIAQ) |RUMH IMKH R \XFK FOW RUVHIHY R SUHHIHG KDWY 2 XU%ROGR ' IWRARY P D IMXH SUHHIHG
\KDUA/RQWLP \VFDBXDAMG\R AVFRXUIH GHDY RUSUYHADKDQIHR FRQARCR RXUSRP SDQ RAWHUHP RYDCR RXUP DEIHP HQV

" ILHARYY

2 XUGUARY DIHHBAMG B\ DP DVUW R \KH YRAV FDIE! \KDUHKRTHY HMVBG \R YRM LQ DQ HBRNRY 2 XUS WIFBY SURYLGH WDNEXP XDIYH
YR \KDODGRAEH XVHG VR HBRAGUHARLY 2 XUYRDGR ' LUHARLY P XWWFRQIMAR DAGDXYKUHHP HP BHY 7KHH CPAQ®P B-UR QUHARYLVIL HGE D
YRMR DABDWV € R WHHMHIRDGR ' LWHARLY 2 XUS WFGV SURVIGHI RUDWIBIHIGVROGR ' IWHARYZ KHIE. GUHRRY\KDOEHQYIGGLQR
WUHFDXH/ &DNVS$ &NV %DBEDMWE Z KIFK KDIEHD/GH® HIXDOLQ QP EHUDY SRME®! 7R LP SBP HIAD EDDIGRHG GYIMRQ UDIR EHE HHWH
\WUHH FAHY WH ORDG R ' LHARLY BFOWMILHG 0 U 6\ IRV &CBUDRY SUHYRXA® D &@W & QURRU DV D&MW % QUHRRURY ) HEXDY
BKOWKRTHY CANMY DV DAD GXO FROAMMG P HAMY RUE\ XQDQP RXV Z UMK FROHAR DIDKDUKRTEHY LQWID GALICDMS AUHRRY DV &DN$
&MV %RIEDWE Z W R RHFDNVR QURARYEHQ) HPRMSLQHFK \ HUDQG | RIRZ LQ) WHIQWOMP | RUHDFK \KFK FDW HIFK FDWZ LAHYHD
WUH\ HOUMP  7KHWLP VR RAPADGR ' IWRARYDHD/IRGBZY L WHWP R RAUSOWS QUARYH SUVDAMKH — $ Q00" HHIDOD HAMY \HY
IRUO D IL \WH\MP R RXUSDN%QAURRYH SI/IQ DG UL WHWP R RAUSONVE& QURRYH SIW/IQ ( OFK QUHARUVHYH/
KIVRUKHUUWASHRMH\MP R R LEHXQIOKLY RUKHNXFRHARUKDY BHHQHBRMS DG TXDM LHG H AF-BWQWWHHYHAR KIVRUKHUGDK BMIQDIRQ WP RYDC
RUWHHLDHWLP LODIRQR KIVRUKHAMP R RILFH 2 XU/RDGR ' LUHARYKD/ARHDAKRUW R 1 \KHDP RXQWVZ KLFK \KDEEHSD CEGIRWHP HP EHY
R WHYRDGR ' LWHRARYI RUDWOEDFHDAIQ. P HAMY RUI ROVHYLFHVBHEHIG\R XV

, QMHXMG 7 LDQUDRARQY

2 XU% @F V SIRVIGH WDAGR FROMPARJMBQOANRY BHE HHD XV DYG RHRUP RH R W GUHRRY RUR I IFHY RUBREHD XV DG D0 RKHU
FRISRIDIRY SONGHIKLS DXRADNRY RURKHIRUDG] DIRQLOZ KIFK RHRUP RIHR RAUGLHARY RUR | IFHY DHAURARY RUR [ LFHY RUKDYHDILGDGADC
IQMIXWKDEEH YR G RUYRAEBI\RBID [ RIWLY DR RURBD EHDXVHWHAUHRRURUR | LFHULY SUWHNDANRUSDMASDMY LQWHP HAMY) R RXAUVROLG
R LWARYRUFRP P IWHWHIR Z KIFK DAKRU HY/\RH FRQMFARUMBQLRNRY RIVRBID EHFDXVH KLY RUKHJRUWHUYRM/ DUH FRXQIMG | RIVKAK SXUBRH
U L \KHP DMIDO DRV D/R KLY RUKHUUHIMRQKLS RULQMIAXNDQG DvVR WH FROMIPARUMBQUCRNRQ DUH AVFBRHG RUDHNGRZ QWR RAUVRDGR ' LUHRRLY
RUWHFRP P WWHDQG RUYRDGR ' LUHARLY RUFRP P LWKH LQ JRRG | W DAKRU] H//\WH FRQMPARUWEQLRNRQE. WHDH LLUP DAYHYRM/R DP DNRUW R
\WH GMOQMING QUARY RU LI WH YRM/ R \WH QMQMAMG GUHRRLY DUH LQUK | LAHMR FROMYAM DQ AR RUYFROG R ' LUHRARY DV GHIGHG 1Q
BHANRD R \KHO UKD \@IB/96MHNV &RERDIRYS PMAH?0 ,%&$° B\ XDQP RV YRMR \WHAMOQMIMMG QUARLY RU L \WHP DALIDO DRV
DV\R KLY IHDMRQKLS RULQMIAXDQG DV \R WH \KDUHRTHY HVBG VR YRMWHIMRQ DQG \WH FRQAPARMDQOANRQ V\SHAL DT DESIRYHGLQJRRG I DMK
B YRMR \KH\KDHKREHY RU UL WH FRQMPARUMBQLRNRD LV [ UDY R XV D/ R \KH WP H LY DAKRU) H5 DSSURYHG RUDNIHG B RAUYRDEG R
" WHARY D FRP P IWH WHIR RUWKH \KDBHKRTHY &RP P RQ RULQAMMG QUHRARY P D EH FRXQMG 1Q GHMP LQQ) \WH SHHIHR D TXRXP DAD
PHIMY R RAPAOGR ' IWRARYRIR DARP P IWHZ KLFK DAKRU H/AKRHFRQAPARMBQURNRD




6KDUHKR@®HJO0 HHAMQIV

8 QEHURXUYA @ \V DOQDOWDHKRTEHUP HAMYVZ LOEHKHTS DADWP HOQG SOFH\HBRMSE. RAUVRDGR ' LWHRARY 7KHP HHMJVP D EHKHEG
1Q RURKNGH R \WH 0 DIKDD, \DQG/ 6SHADOP HHMYV P D EHFDEPG DADY WPHE WHYROGR ' IWHARY RUB WH &KDWP DQR WH 9ROG R
" WHARYRUB. WH3UMGHNVL R RKEHUSHYRQLY SHP WHG\R FOMD\SHADCP HHAMY) DQGQREXMGHN/P D BHFRQBAMS DAKH\GHADOP HAMY RKHAKDD
BEXMQHN EIRIKNEH RHWHP HAMY B WHIRDGR ' IUWHARY \WH&KDLP DQR WHYRDGR ' LHARY ROWH3UBMG-NS QGHWHO ,%68.$ RXUVROG
R' IWARYPD VWDWRGOMEHZHD DB @ VEHRHWHGMR DQ P HINY \R GAAMIP LGHWH KDBHKRTEHY \WDAZ L@EH HIJ LEGIVR UFHYH
RIVHDQG YRMDAKHP HAMY

" DWHOMOATS LIKWR $ SSLDMVDODQG 30 P HQW

8 QEHUWHO ,%8$  RXUMKDUHKRTEHY KDYH\KH U KWR GWHOWURP YDURXY FRSRIDMCANRYY LFOAQ) D) P HIHJRUFRQRIEDARQRDBIR
DOORUVKEWIQIDED DR RXUDKHN GRAP DGH LQ\WWH X\VKDOFRXUH R RAUBXMCHY DQG WFHYHSD P HAR \WHIDUYDOHR \WHUNKDWY + RZ HYHJ WH
WKWR DAWHRMY \KDHRTHMR WFHYHSD P HOAR \KHDSSUIVHG | UYDOHR KIVAKDUA/LY QRADDMEBIXQEHMHO |, %&$ | ROMHWKDBR D) FOW
RUOHIH/R KO/ Z KIFK \KDW/RUG-SRIVRY UFHSWIQUASHAWKHIR  DAKHUHRG COMI L] HG\R GHMIP LH\WH\KDUHKREHY HONWBG\R UFHYHQRIFH
R DGR YRM DAVKH P HIMY R WH \KDHRTHY R CRAKSRQ WH DIUHP HOAR P HIHJ RUFRQRICDARY WDAZ HH HWHU L OXAG RQ D HRXUMAY
H FKOQIH RUDGP WG | RUMDAQ) RQ DQ LOME-DBUTXRBIRQ WP RU L KHB R BWFRGE P RUHWDQ KRTOHY ,QWHHHAR DQ | XUWHJ
P HYGP HWR RXUS WIFBV D \KDUHKRTEHJDOR KDV \KH UL KVYR GMHOADQG UHAHLYH S P HWRUWH VKDUHRTH IV KDL \KH OP HIGP HOADGMY FHIBQ
WKWIQUAS-WR WRH\KDUW 7 KHAWHRNY) \KDUHRTEHUP XWWRTBZ. \KHSURFHSUAAVHVRIM LQWHO |, %&$ \R BAHYHSD, P HQW, QWKH HYHAKDAZ H
DGO AWHRIMY \KDUHKRTHUI IOR DI UHHRQD SUFHI RAWH\KDY \WHO |, %8.$ SURHBUVIQRYH [P RY RKHAMQIV WHIQAMMROR SURFHAQIV
LQWH+ LIK &RXWNR \KH5 HEXEQF R \WHO DUKDID, VDG RULQ DY DESURSUDM FRXWQ D). MUMGRNRQLQ Z KIFK RXUNKDUAY DUH SUP DU WBEHG RQD
GFDCRUCDIRDOHRXUMAYH FKOQIH

BKDUHKRTHM' HLYDAYHS PARQY
8 QEHMHO ,%&$ DQ R RAUNKDHKRTHYP D BUQ) DYIRMRQLORXUEP HVR SURFXUHDIMGI P HQAQRXUI DYRU DR NGRZ QDVD GHUYDYH

CANRQ SURYLGHE WDAKRH\KDUHKRGHUBRUIQI Q) WHCRNRQLYDKRTGHUR  FRP P RQWKDOUHY ERK DAKRHWIP HWH CGHIYDRYH CRNRQLY FRP P HRHG DG DAKH
WP HR WHWDBQVCRNRQVR Z KLEK WH CRNRQ UHDMWY




/ 1P MPARQVRY/ LDELOW DQG, QGHP QULFDARQR 2 [ILIFHVDQG' WHRARYY

7KHO ,%8&$ DXWRU] H/ FRERDINRQY\R P WRUHIP LQDM \WH SHYROICHOW R QUHARY DG R | LIFHY R FRIERIDNRQ DG WHUNKDUKRGHY
IRUP RHWY &P DH/IRUBHFKHR GUHRRMTIIGHDY GAWY 2 XU$ WFBY DG %8 @Y V LGFGH D SUIRMMRQ WDAHIP LCDMY \WH SHYRQDOIHOW R
AUARY/IRUP RHBY &P IR/ RUCANRQVAEN-R DY DAUHRRUMR WHI XTIV \WM/BHP IWHMCE @Y

2 XU%4 @F VSRYICHWDAZ HP XWNQG-P QI\ RAUGUHRRYDQG R | LEHY\R WH I XEOWW \WONDAKRU HGE\ @Y : HOUWHDORH SUAR® DAKRU] H3
\R DGYDFHAHMEQH SHOAHY LGFOGQ) DIRLCH M1 HHYDQG GVEXWHP HOWDQG FRXUWWRWV \R RXUGLHARLY DGR LFHY DG FDW . GUHRRIAIDQGR | LEHA
LQMUDGFHSRIAHY/SIRMAQ) LGP QULFDIRQI RURUGLHARLY R LEHY DG FHYIIQHP SB HVIRIVRP HACHMMY ;  HEHIHYHWDAKHHLQE-P QILFDARY
SURYIMRQV DQGLQUKUDGFHDUHXVH XOR DMERDQG UABIQ TXO LHE ALHARLY DQGH HAWHR | LFHY

7KH CP MIMRQ R QCELOW DG LQG-P QULFDINRY SIRYMRQY LQ RXUS WEGY DQG %6 @F VP D GVARXUDIH \KDUHKRTHY 1URP EUQILQ) D @Y \KW
DIOQMABRRY | RUBHK R \WHUILGHADY GAW 7KHHSIRYIMRQ/P D DOR KDYH\WWHHIHAWR UHBAQ) \WHONHIKRRG R GHUIYDRYH QM DARQ DI DIQX!
QURRY DGR LFHY HYHRWRXIK \KFK DQCRIRY L \KFFHW XO P LIKWRKHZ LVH EHH VKV DG RAUMKDHRTHY |, QDBAMRY \ RAULQMWY HOWP D EH
DOYHYHD D HAMG \R WH H \WQAZ HSD \WWH FRW R \HABP HQADQG &P DIH [ DB DI DQMGLUHARLY DQG R LFHY SXOKOQMR \WHH LGP QILFDARY
SIRVIMRY/

,QR DUDV1QG-P QI LFDIRY | RUGCE MY DUMQJ XQGHUWH 6HRXUMIV/$S PAP D EH SHIP LWHG R GLHARLY R LFHY DQG FRQARTY SHIRYY ZH
KDYH BHHQ DGYLMHG \WDALQ WWH RSIQRQ R \WH &RP P MWIRQ \XFK LQE-P QULFDIRQ LV DIDQWSXETF SRIR DV H SUAKHS LQ \KH 6HRXUMAY/ $ PADQG LV
\WHH RUH XQHQ RUAHCE®!

7 KHHLYEAUH® (RSHEQ P DMIDOOM DNRQRUSIRAHHEQ) LOYRNMQ) DR R RAUGUHARY RILIFHY RUHP SR HVIRUZ KIFK LQAHP QULLFDINRQ
DWARXIKW

$ QA 7ENFRYHJ( THAVR & HIMLQ 3 LIRYIMRQVR RXU$ DAF®YDQG % @7 V

6HHDOSIRYIMRQ/R RXUS WIFBY DG4 @Y VP D KDYHDQMBN-RYHUH | HAW 7 KHHSURYIMRQY DUHLQMGHG\R DYRG FRW® \BN-RYHUEDABY
GWHRXUYXTH.DELOW \R DKRIMBIFKDQIHR FRQURCDQGHKDGAH\WHIEMW R RAPADGR ' WWHRARYARP [ LP [] H\KDHRTHJYDOHLQFRQGHAIRY
Z DO XQRIAWGR | HARCFTXLUHXV + RZ HYHJ WHHDQMEN-RYHUSURYIMRQY Z KLIFK DUHKP P DU} HSEHBZ  FRXGDOR AVARXUIH GHDY RUSUYHQV

L WHP HJHURUDFIXMMWRQR RXUSRP SDQ B\ P HIQVR DWGHURTHU DSUR \ FRQMXRURKHZ IVH\KDAD\KDUHRTEHUP D FROUGHULQ IWEHANQM BN
DQG LL WHUP RYDOR LGRXP EHQMR [ LFHY DQGALHARLY

EOMIHGYROUGR ' ILHARYY

2 XU$ WFRY SIRYIGH IRUDYRDGR ' LWHRARY \HYQ) WBBJHHG WUH\ HOUWP V $ SSIR 1P DMY RHWILGR RAUVRDGR * IWHRARLY Z LAOEH
HPRAKMS HFK \ HJ 7 KH FDWI LHG SIRMMRQ TRUWH YROG R LUHRARLY FRX@ QVARXUIH D \WWUWG SO TURP P ENQ) D WGHURTHJIRURXUNKDYY RU
DR SIY W RAIQ FROIROR RAUGRP ), VWARX@ DOR GHD  \KDWHKRTHY Z KR (R (RADJUWH Z IW WH SRIAHV R WHOYROG R " LWHRRY TURP
UP RMQ) DP DMUW R WHYRDGR ' LWHARY IR R\ HY




VDN & KHAN 3UIHHUHG 6\RAN

8 QGUWHWP VR RUS$ WFBV RUYROGR ' IUHRRY KDV DMRIW Z WRMIQ I XUKHUYRM RUCRANRQ B\ RAUNKDUKRTHY W WKH XS \R

XKDHW/R EOON FKHAIN SBHHIHG WRAN 2 XUYRDGR Y IWHRARYP D IWXH KD R SUH HUHG WRAN RQ WP V FOBXOWMG R QVFRXUDIH GHD

RUSUYHADFKDQIHR FRQARCR RXUSRP SDQ RARHUHP RYDCR RXUP DQIHP HQW

YXMCHV & RP ELCDARQV

$ QKRAIK WHO ,968.$ GR/ QRAFRQBIQ\SHALLF SIRYMRY/ W DLAQ) * BXMCHNVARP BQDIRYY  EHE HH) FRISRIDIRYYRUDQY He XQ@GUWH@Z V
R \WH5 HSXETE R 0 DYKDID, \DQBY D52 LQMIAG KDWHKRTEHY Z H KDYH LGFOGHS WHH SURMMRQY LQ RXUS WFBY 2 XUS WIFBY FRQEIQ SIRMMRY/
Z KIFK SURABEMXVI R HIIDILQY LQDBXMCHN FARP ELCDINRQ Z 1\ DQLOMBMMG \KDUHKRTHJI RUDSHIRG R \WUHH\ HOLY D \MUWHCEDMR \WHWEQORAMRQLO

Z KIFK \WHSHYRQEHTP HOQLQMFXMG\KDHKRTH XQBW

X

X

SURUVR WHEDM R \WH WIQCRIRQ WDAHKXEMS LQ \WH \KDUHKRTHJEHARP LQJ - D LQMIAXAG \KDUHKREHJ RUYROGR * LUWHARLY DSSIRYHG
HWHAHBXMGHN FRP BLCDNRQ RAHWDQRNRQ\KDABX GG LQWKH\KDUHKREHUEHRP 1QJ DOLOMBMMG \KDUHKRE-J

XSRQ FRQXP P DARQ R \KH \WBQUTRARQ \KDAUKEMG LQ \WH \KDUHKRTHJ EHFRP Q) DO LQMIMKAS VKDUHKRGEH \WH LQAMMIAMG \KDUHKREHU
RZQGDMPDW R WH YR \KDA/R \WH FRISRUDINRQ RAMBREQ) DAKHWP H\WWHWBQURNRQ FRP P HIRHG H FOAQ) IRUSKLERH/R
GHAMP 1QQ) WH QP BHUR KD/ RANBRAQ) WRH\KDWRZ GH5 L B\ SHYRQV Z KR DUH GUHARLY DQG DOR RILFHY DG L HP S® HH
\KDUHSDIQVLQZ KLFK HP SBR HH SOUMFLSTIQV GR QRAKDYHWWH UL KVAR GHMIP LGHFRQ LGHQMITD Z KHKHMKDUAY KHIB\XEMRAR \WH SDQ Z L@EH
\WEHHGLOD\WMIGHURUH FKOQIHRITHU

DAVRU MEVHTXHOMR WH GDAM R \WH \WDQURNRD WWDAMAKEMG LQ WH \KDWHKRTH BHFRP 1) DR LOMMMG \KDUHKRTH \WH BXMQHN
FRP BCDIRQ LV DSSIRYHG B\ WHORDGR 1 LUHARLY DQG DAKRU HG DADQ DQQKCORUNSHADOP HAMY R \KDUHKRTHY DG QRAE. Z UMKD
FROHVE! \WHD P DIYHYRMR DABDAV R \WHRXAMBQAQ) YRIQ) \KDHAKDAY QRVRZ GHGE. \WHIQMHXMG\KDWKRTHJ RJ

\WH \KDUHKRGHJ EHDP H DO LQMFKMG KDUHKRTEHU SURUWR WH FRQXP P DNRQ R \WH LQWIDSYXETE RIHIQ) R ARP P RQ KDWY XQEHJ\WH
BHXUMI/S PW

) RUSXIBRH/ R WHH SIRVMRY/ D 2 BXMCHY FRP BDIRY  LGFOGH P HIHY FRQRIADIRY H FKDOQIHY DAHMDBY GDA/ DG RKHJ
MBQERNRQY BAXEY 1Q D | LDGADOEHH VR WH LOMIMIAMG \KDUHKRTEHJDQG DO LQMANG KDWHKREH) 1IVDQ  SHYRQ RUHMY \KDAEHH LADE RZ Q/
RUP RIHR \WH\KDU/R RXURXAERAQ) YRIQ) \KDH/DQGDQ  SHYRQRUHQIW D LADAGZ LW RUFRQURTI) RUFRQARTGE! \WD/SHYRQRUHW




( GRMRQDQG5 H° RYDCR ' WHARYY

2 XU$ WIFBY SURKEEMEXP XDYH YR 1Q WH HBRIRQ R GLHARLY 2 XUS WY DQG % MYV UHNXLH KDUHKRTHY \R JLYH DEYDEH Z UMD
QRIFHR GRP LQDIRYY | RUWH HPRIRQ R GUHRARLY 2 XUS WGV DQG % @Y V DOR SURVLGHWDARXUGLHARY P D' EH WP RYHG RQD | RUFDXAH DQG RO
XSRQ \WH DI LUP DAYH YRM R \KH KRGHY R RUPRHR \WHRAMBOAQ) KDWY R RXUFDSMIDWRAN HQV®G \R YRM JHHDD (Q \WH HPRIRQ R
AURRY 7KRHSIRMRY/P D GVARAUIIH GHIY RUSUHYHQAKHUP RYDOR LGRXP EHAR [ LFHY DQG GUHRRLY

[ 1P W5$ FARQVE\ 6KDUKKRTGHY

2 XU% @z VSIRNGHWDNL DTXRXP LV SHWHIWVDQGH A-BWDVRKHZ VHH SUARO SIRMGHGR @y WH DI WP DAYHYRMR DP DNRUMW R \KH
FRP P RQ\KDUAY UHBURVHMG DAKH P HANY \KDOEH WHCRAR \WH\KDHROHY 6KDHKRTGHYPD AR ZD R Z UMW FRQHINQ CHFREDHH Z W \WH
SRYMRYVR 6HANRQ R WHO ,%&$

2XU% @r VDOR SRYIGH WDAR® RUYRDGR ' IWHARY &KOWP DQ RUBWMGDAP D FDDVSHADOP HHNIV R RAUNKDUHKRGHY DG WH
BEXMHA \WBQLRARMS DAKHVSHADOP HHIY) LV @OP WG W \WH SXUBRAHY WG LOQ \WH (RIFH $ FFRAQIO  \KDOUHKRTHY DUH SUHYHMG | URP FOE)) D\GHHDC
P HWY DG \WKDHKRGHJFRQUGHDANRQR DSURSROCP D EHGHDY HEXQMKHH WiQXDCoP HHIY

6XSHP DNRUW 3 LRYIMRQV

7KHO ,%8$ JHHDD SURMGH\KDAKHD LUP DIYHYRMR DP DMUM R \KHRAMBAQ) \KDHHONMBG\R YRMDADP HAMY R \KDHKRTHY/ LY
UTXUHG\R CP HIG DFRSRIDARQVDMFBVR LGFRSRIDRY XQBW\KHDMWFOVR LGFRSRIDNRQUANXLHDIUDMUSHFHEIH 2 XUS WFGY SURYLGH\WWDAKH
IRWZ |Q) SRYMRY/LQ\WHS WFBVP D EHIP HGGRW® B\ DO LLP DIYHYRMR RUP RIHR \WWHRAMBQAQ) \KDH/R RXAUFCSMIDWRIN HQV®G
\R YRMIHHDD [QWHHDPRIRQR GUHRRLY

x \WHYROGR ' IWHARY\KDOEHGYIGHGLQR\KUHFDIHY/

x GURRYPD R® EHUWP RYHGIRUFAXHOGGE DQOI WP DAYHYRMR WHKRTHYR RUP RIHR WHRAMBQAQ) \KDH/R RXUFCBIMIC
RN HQW®BG\R YRMIHGHDD LOWHHBRIROR QUHRRY

x  \KH QURRY DH DAKRU H3 \R P ONH DO [P HG AKOQIH RUBBHIORXU% @ZVE. YRM GRAGWWDD € R WH HONH %ROG R
" IHRRY

X \KH\KDUHKREHY DUH DAKRU] H3\R DEWJ TP H)G RUWSHIORXU% @7 VE\ DQOH LLP DIYH YRMR RUP RIHR WHRXAMBQAQ) \KDW/R
RXUFCSABDRAN HQMW®BG\R YRMJIHH DD LQWHHBRMROR QURRY

x ZHPD QRAHYDIHIQDQ BXMGHNFRP EQDINRQZ W DY LQMIMMG VKDUKRTEHUIRUD SHIRG R WUH\ HOW | RTBZ Q) \WHWEQLRNRQ LQ
Z KIFK \KHSHYRQ EHTP HDQLQAM MG \KDUHKREHU DG

x  ZHWDOIQEP QI\ QUARLY DGR LFHY R \WHI X@H \WOASHP WGE QY DG Z H\KDODDGYDIFH FHIBQH SHRAY LGFOAQ) DRICH M
|H/ DQG QVEXWHP HW DQG FRXVFRWW \R \WH QUHRARLY DQG RILFHY ) RUSXSRHY/ R WHH SURVIMRYY D * LQMIMMG KDBHKRTH) LV
JHHID D) SHYRQRUHQMW\KDNWZ Q/  RUP RIHR WH\KDUBW/R RURAWEREQ) YR \KDWW/RUDQ  SHYRQRUHMY O LADAG Z LW
RUFRQARTY) RUFRQARTBGE. \KDV/GHYRQRUHQIW




$ GYDQRH1 RAFH5 HIXLUHP HQWI RUBKDUHKRTGHY3 URSRDYDQG' LLHARUL RP [QDARQY

2 XU$ WFGBV DQG % @F V SIRVIGH \KDMKDHRTHY VHHN.Q) \R GRP LCDM FDQEADAY | RJHBRAIRY DV AURARY RUWR BUIQ) EXMCHN EH R DD
DQQOCP HAMY R \KDHKRTHYP XWBRYLCGHWP HD GRIFHR WHUSIRSRDOQZ UMY \RWHFRSRIDMVHRABRY * HHDD \REHWP HY D\KDBHKRTH Y
QRIVH P XWAEH WFHYHS DARUSUCASIOH HOAUWH RIFV RAGW WD @ VQEUPRHWID @ VSURJWR \WH RH\ HOUDQQYHIOY R \WKH
SUHAHAQ \ HOV DQQCOP HAMY 2 XUS$ WIFGV DQG %A @Y V DOR \SHAI\  UHNXLHP HQV DV \R \WH IR DQG FRQMIAR D \KDWHKRTHIY QRIFH 7 KHH
SIRVIMRQ/P D 1P SHEH \KDUHKRGHW CELAW \R EUKQ) P DY EH RUHDQ DQQXOOP HAMY R \KDHKRTHY RUP DNH GRP LQDIRQY | RUGUHARLY DADQ DA
P HIMY R \KDBHRTHY




7KHIR®BZ 1Q) VDOWR WHEMADIH/R 6\l &DUHY&RS DVR * HAHP B

([KEW

10PH 2 DY) DARY 2 ZQHUKLS SHA-QMIH
BVILNAI0 DIDIFP FONGE 0 UKD OB/
BVIEXDI6 $ / IEHID
BVILIO 86$ // & ' HOZ DA
B\I RIMMV/ / & 0 UKD \DIB/
2 AHDEXOI&DUHY/ / & 0 UKD \DIB/
2 AFDEXOI6KISSIQY / / & 0 DK \OIB/
6\ PDV/ / & 0 UKD \DIB/
6\VIUB\ GHU\ / / & 0 UKD \DIB/
8QW+ROQ / / & 0 DUKDD\OIB/
6\BU=HD/ / & 0 DKM \@IB/
6\IU7 KM/ / & 0 UKD \DIB/
6\IU. CBSD/ / & 0 DUKDD\OIB/
6\IL2 P LARY/ / & 0 UKD \DIB/
6\IU&RWPR/ / & 0 UKD \DIB/
BVILRADI0 DQQ) / / & 0 DUKDD\OIB/
BB KDEDQIH, / / & 0 UKD \DIB/
6B KDEDIHY,, / / & 0 UKD \@IB/
6\BOHID/ / & 0 DUKDD\OIB/
BVBUBLLIXV/ / & 0 DKDD \@I/
B\IL& D@, / / & 0 UKD \DIB/
6\BUEDN®,, / / & 0 DK \OIB/
6B QQD/ / & 0 DKDD \@/
6\ILB D, / / & 0 UKD \DIB/
6B \D,, / / & 0 UKD \OIB/
BB H, / / & 0 UKD \DIB/
BB H,, // & 0 DUKDD\OIB/
BVIUBHNH / & 0 UKD \DIB/
BB HY / & 0 UKD \DIB/
B\I G/ / & / IEHID
6\IU* OD/ / & / IEHID
6\VILO D/ / & 0 DKDD \@/
6\IULHZ (WD/ / & 0 DUKDD OB/
BMIUTKRU / & 0 UKD \DIB/
BB HQMUV/ / & 0 UKD \DIB/
BVILB %< / / & 0 DK OB/
&CBH+ RUJ ROGKISSIQ) / / & 0 UKD \DIB/
&CBH2 ADQ0 DIMP H/ / & 0 UKD \DIB/
* INQBKISIQ) / / & 0 DUKDD\OIB/
* QY 6XSDEKISSQY / / & 0 UKD \DIB/
* EDCRCBHEKISIQ) / / & 0 UKD \DIB/
6N &DBHBKISIQY / / & 0 UKD \DIB/
3CAILF &CBHEKISSIQY / / & 0 UKD \DIB/
6HD&DBHBKISIQY / / & 0 UKD \@IB/
&RIDORCSHEKISIQ / / & 0 DK \OIB/
$ XUHID6KISSQ / / & 0 UKD \DIB/
SHOOBKISNDGH/ / & 0 UKD \@IB/
5OCERZ 0 DIMPH/ / & 0 DK \OIB/
6HD' 0P RIG6KISIQ / / & 0 UKD \DIB/
0 DMMIF 6KISSIQ) / / & 0 UKD \DIB/
1 DANDOBKISIIQ) / / & 0 UKD \OIB/
0 LHDOBKISIQ / / & 0 UKD \DIB/
&®DZ DMBKISIQ) / / & 0 DUKDD OB/
" RPXVBKISSQ / / & 0 DK \DIB/
) HAWHBKISSQ / / & 0 UKD \DIB/
B\VILE O, / / & 0 DUKDD OB/
6B AU, / / & 0 UKD \DIB/
2 URQO DIMP H/ / & 0 UKD \DIB/
3UP DHD6KISIQ) / / & 0 DK OB/

6XFFHWV0 DIMP H/ / &

0 DIKDO VDB



8 AD6KISSQ / / &
%BRP Q) 1 DYLIDMNRY/ / &
-DPLCHEKISIQ) / / &
eMw7uUG/e // &
B\IU7UGY,, / | &
BMBU7UGN/ 1 &
eMwruGe,,, // &
eMwruawy; /1 &
MW7UGRY // &
eMwruaN , /1 &
eMw7uUGw, /1 &
eMW7UGW ,,/ /1 &
B\BUTUGHY ,,, /| &
eMW7TUGN 9 // &
MW7UGN 9 // &
eMW7UGNV 9,/ / &
eMwruUGW 9,, /1 &
eMwr7uGw 9,,,// &
B\UTUGY ,; // &
eMwruaGw,, /1 &
eM7TuUGY ; // &
eMW7UGN ; 9// &
6\MMLRY, // &
6\MIRY, // &
6M1RY,,// &
6MMIRJ9 // &
6\MULRRP // &
6MIR,// &
61RO, // &
6\MJLRR,,, // &
6MMLIRY,; //&
6\MMIRY // &
6MWIRY, ,// &
6\MLIRY, ,,// &
6\MJLRY, ,,,// &
6MWIRY 9//&
6MMIRY, 9// &
$ux,//&
$U<,, /1 &

$u<,,, /&

$ux ,9//&
60BDEKISR/ / &
&KUMNHG6KISR/ / &
$9%0 2QH/ | &

$U< TKWH/ | &
$%< ) LYH/ / &

$U< 6HVHY/ / &

$%< ) RAWHY/ / &
$%< ) IWHY/ / &

$ XIXUMDYXN & DUHY / &
$%< 1ICH/ / &

$U< THY | &

$%< (BYH/ / &

: DMJURQVZR/ | &
$U%< * RS+RUQ / / &
1H (D, 6KSAIQ/ / &
1H (WD,, 6KSSQI// &
1H (D,,, 6KISSQI/ / &
ML HILD/ | &

6B HI, /&

6\ HI,, /&
6\MbSHI,,, /&
6B HI 9/ /&
6\MBSHJI9 /] &
6B HI9, /&
6\MbBHI9,, /] &
6\BUGHIH/ / &

6\ LAD, 6KISIQ /1 &

0 DIKDE DB/
0 DIKDED DB/
0 DUKD DB/
0 DIKDE) DB/
0 DIKDE DB/
0 DUKD DB/
0 DIKDE DB/
0 DIKDI DB/
0 DUKDD DB/
0 DIKDE DB/
0 DUKDI DB/
0 DUKDD \DQB/
0 DIKDE DB/
0 DIKDI DB/
0 DUKDD DB/
0 DIKDE DB/
0 DIKD DB/
0 DUKDD DB/
0 DIKDE DB/
0 DIKD DB/
0 DUKDD DB/
/ IEHID
0 DUKDI DB/
0 DIKDE DB/
0 DIKDE DB/
0 DIKD DB/
0 DIKDE DB/
0 DIKDE DB/
0 DUKD DB/
0 DIKDE DB/
0 DUKDE DB/
0 DUKDD DB/
0 DIKDE DB/
0 DUKDI DB/
0 DUKDD DB/
0 DIKDE DB/
0 DIKDI DB/
0 DUKDD DB/
0 DIKDE DB/
0 DIKD DB/
0 DUKDD DB/
0 DIKDE DB/
0 DIKDI DB/

/ IEHID

/ IEHID

/ IEHID

/ IEHID

/ IEHID
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YDHGROP\ NJRZ GGEIH \MYUHBRYERH/QRFRQEIQD). XQUKHWEMP HOAR DP DAIDC CRARURP LVWR \WBAMDP DMUIDO CRACHHADY \R
P DNH\KHWEAP HQVP D3H LQ@IKWR \KHALURXP WBIGRHY XQGHUZ KLFK \KFK WP HQVZ HIHP DEH QRAP VBDAQY Z LW UASHAARWHSHIRG FRYHIGER
\KLVUHBRW

YDHEROP\ NIRZ GGEIH WHI LCDGRDOWEMP HV DQGRAHUILQDGADO.Q RIP DARQLGFOGHGIQWLY U-ER W DD SHHANQDTP DAMIDD
UASHAW\KHI LDGADCFRQAMRY WAXWVR RSHIDMRQY/DQGFDK | BZ VR WH&RP SO D/R - DQG | RU\KHSHIRGY SUAHQMG LMY UHERW

7 KH&RP SO VRKHUFHWA LQJ R LFHYDQG, DUHUASRQUEGI RUBAIEDKLQ) DQGP DQBIQQ) AVFBRAKUHFRQMRY DQG SURFHRXU DY
HIQGIQ([KOQPHSAVBXBY D HDWG G H DOGIQMODOFRQURCRYHIILDCADOSERWY DV/GHIQHGLQ( [ AOQIHS B XBY D | DG
G | IRMH&RPSIQ DQGKDH

D ' RIGHGK QWFBRKUHFRQURY DG SURAHUHY RUFDXVHG XA QVFBRXUH FRQARYY DG SURARHGXUWVAR BEHGAMI GHGXQAHURXU

KSHYIMRQ \RHQKXUHWWDAP DMIDOLQ RUP DNRQUADMY \RWHERP SO LFOAQ) IWARQRIADME\MEMGDUH/ IVP DEHNRZ QWRXVE. RKHYZ KO
WRHHMEY SDUFXOLD GAUQ) WHSHIRGLQZ KIFK MY HBRWWYEHQ) SHEDUG

E ' HUIGHEWKK .QMODOFRQARCRYHUI LQDGADOHERWY  RUFDXVHG \VKAK LQMCDOFRQURCRYHUI LCDGADOBBRWY) \REHAALIQHS
XQEHJRXUKSHYIMRY R SURYLGHUHDRITEGI DAKUDGFH U DLEQ) WHUHITHMW R 1L DERDOSRWY) DOGWHSU-EDDIROR | LCDGRADOXBM HVIRJ
H WCDCBXUSRAHVIQDAFREDIFHZ LW JHHIDED CRR-BMG CFARXQIY) SUCASBY

F  ( YOOOMSWHHIHARHHNVR WHERP SOQ vV AVFBRXUH FRQARYY BQG SURAHEKUHY DG SURVHMG LO WKLY WHBRWRXUFR(FOMRYY
CERAWHH | HRRYHHXR  \WHQMWREXUH FRQARYY DG SURAHGAUWHY DVR WHHGR WHSHIRGFRRYHHGE WY UHBRWEDVHG RQ VWK HYDDDNRQ DG

G ' DWFRHELOWYUBRWIQ ADIHLQWHERP S WVIQMQDOFRQARCRYHU LDGADOW-ER G WDARFFXUHG GAUQ) \WHSHIRG
FRYHIGE. WHDQQDOW-ERWWKD/KDYP DALIDD O HAMS RUVUHDRIED ONHD \RP DMIDID 0 HAMKHERP SDQ W LQMIDCFRQAMRCRYHUI LCDGADD
BRI

7 KH&RP SDQ VRKHJFHWW LQJ R LFHYDQG, KDYHAVFRHE EDHERQRXUP RIBFHWYDODNRQR LQMCDCFRQARCRYHUILCDGADD
BRI \R\KH&RP SDQ TVDXGWRLY DG WHDXAWARP P WHR \WH&RP SDQ VERDGR GUHARLY RUSHYIRQYSHIRIP Q) WHHTXLYDBQWXGRNRY/

D $@WQILFDQAEH IHHAH/DQGP DMIDEY HINGHAHVIQWHGIQRURSHDIRQR LQMIDOFRQNRCRYHUI LQDGADOB-ER WY Z KIFK
DHU-DRIED O\HD R OBHYHD O HAVWHERP SDQ VIELMWV \R UFRIG SURFHW \KP P DU} HDQG U-SRWIQDGROOQ RP DIRQ DG

E  $Q IUXG Z KHKHRUGRAP DMIDOWDNQYRYH/P DI HP HONRURKHUHP SR HA/Z KR KDYHDMI QU LFDQAVRBILQWHERP SDQ IV
| QMIDCFRONRCRYHUI LQDGA DOBRY
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7 KH&RP SDQ VRAHJFHWW\ LQJ R LFHYDQG, KDYHAWFRHS EDHERQRXUP RIBFHWYDODNROR LOM CDCFRQARCRYHUILCDGADD
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