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Valuation Reports 
 
Star Bulk Carriers Corp. (the “Company”) engaged Arrow Research Limited (“Arrow 
Valuations”), an independent appraisal firm, to provide valuation services for its fleet. Arrow 
Valuations prepared a valuation report, dated July 31, 2026 and effective as of June 30, 2026, 
covering the Company’s 133 owned vessels (the “July 31 Valuation Report”), attached hereto as 
Annex A. Arrow Valuations also prepared a separate valuation report, dated and effective as of 
August 21, 2026, covering the Company’s five newbuilding vessels, including the Star Bella and 
the Star Kyra, each of which was delivered in August 2026, and three vessels expected to be 
delivered in the fourth quarter of 2026 (the “August 21 Valuation Report”), attached hereto as 
Annex B. 
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